
This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 
to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 
to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 
are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 
publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we have taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 

We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain from automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attribution The Google "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liability can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 



at |http : //books . google . com/ 



HARVARD UNI 




HARVARD LAWUBRAflnr 



Digitized by 



Google 



COMPLIMENTS OF 

ARNOLD C. SCHERR, 

AUDITOR. 



Digitized by 



Google 



] 



Digitized by VjOOQIC 



fe. 



i 



Digitized by VjOOQIC 



Digitized by 



Google 



ERRAITA. 



On page 46 should be Firemens Ins. Co., of Newark, N. J. 
On page 134 should be BHttlsh America. 



Digitized by 



Google 



Digitized by 



Google 



PART 1. 



BIENNIAi. REPORT 

THE AUDITOR 



OV THB 



STATE OF WEST VIRGIlSriA 



Vvc'vt" V J r ^< vs. \ •. 

^ INSURANCE DEPARTMENT. 
..A 

A 'V\ 'VV VA- ^ \ ^^ C ^4 

^■^ won 'nam 



YEAR 1905. 

V 1 1 



A. C. SCHERR. 




O 1 ^ I . 1 






^ y 



CHASIiBSTOir: 
noun W. DONMAIXT, FBIWHI 

IMS. 



V 



Digitized by 



Google 



HA 






5S191 



^v^. a^. ^4^ '^^-- ■ ^> 



X. 



Digitized by 



Google 



• i 



\;1 



V STATE OP WEST VIRGINIA. 

^ Auditob's Office, 

Insurance Department. 

Charleston, Dec. Ist, 1906. 
Hon. Wm. M. O. Dawson, Governor. 

Sib: I beg to submit, herewith, in compliance with law, the part of my 
bi-ennial report relating to Insurance for the year 1905, showing the busl- 
fc ness transacted by the various companies during the year ended December 

y^ 3l8t, 1904. 

This volume contains the statements of the financial condition of alt 
the Insurance Companies of every class authorized to transact business 
in this State during the year 1905. It will be seen from the tabulated 
statements herewith that the fire insurance companies as a whole fared 
exceedingly Well as compared with former years, the loss ratio being but 
461/2%. 

The other companies likewise realized good profits, on the business done 
in this State. The statements on the whole are quite satisfactory, and 
the people of the State may be assured that the protection afforded them 
by the authorized companies is of the very best. 

We desire to give notice that a number of* recommendations will accom- 
pany the report for next year relating to changes in our laws regulating 
insurance. We feel sure that since the disclosures have been made by 
the New York Legislative Investigating Committee, the members of the 
legislature will take more interest in the proposed legislation than they 
have in previous years. 

Respectfully submitted, 

A. C. SCHBBB, 

Auditor, 
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TABLE I. 

Tire Insurance Companies of the United States, Authorized by the Auditor 

to do Business in West Virginia During the Year 1905. 



MAMKOKrOMPANY, 



LcM^atior!. 



Afltna .. -^'■— - 

Atfricaltural * 

AmtsriciLn ,*■*- 

AmuricBH - - " 

A luericou F i™ ■ 

Ancbor Fire - - 

hTtsx^iiia ' ■ ' ■ ■ .V" ■ ■ ■ ■ 
Ai^o railed V-*>, of America. 
Actiinttt HiFiniaglJ&ni ...- 
aritiHki AmericttO- - . . » 

Caiuiuts^ " '-' — 

CauitiBii S^'i™^ . ,H . .. < -"" 

Citwoos ■ ^ 

CUimniensmk Unioti ifire ■■ 

CoDUUtintuL ' — ' 

CiXiper .,-..-■'''■-" 

Dflla wiifj ..-■--■■* ■ 

Uatcutj;^4 -> ' ' ■" 

Ea^la Vir^' ;-' ■ ' ■ 

JfciriJUiiCnblti rin^ . - * ■ ■ ■ v ' ■ 
EdTiitubie Ficd and Marini* 
Farnjpra and Mf*rchanta. . 
Federal -. : - ; m;n"„ 
Fife Asa-M'Jtttioii. of riiil w 

Fir«njttn» Fund — - 

Firtjnitjiis .-...-...- 

Fi-iinlikiiJ .-■ " 

FriLTikJm Fir**. ,,,..■• 

G4Nj?#itt HuiflO' ■ ■ '^ ' 

Oorumii AUiaiiPO 

(ieripan Ani»*ricaJi - .... - 

Oermau Anisncap . - 

Oi'imiiii] National . . - , 

Geman Yimot IndluQB 

German ¥vrv -■ ■ ■ -■ 

GtiritiaD Fir©. — „,►,..-. 
Oerinau Fire, ....--- ■> 

Oermaii — . , . . ,....- 

ttdnuania Fite - ■ . . - . ■ ^ . - 
Oirard Fire and Marine. 

QkTiR Falis ... - 

HAiivilton Fird^ 

Hftno^^ar Fire 

Hartfoni Fire .,.-■ 

Home — ■ V, " = " — 

Homo Fire and Maruse . . ^ 
Indemaity Fira....... ■ — 

Indian El fwUfl Fire . ...... .- . 

Insarftuce Co.uf N. America 

Kanawha. ..* ■■- — ■ 

Lontiiviilo ........ .--■■ 

Mechunira tifid Trader* 

Milvauk*«* MecfiBoicft 

Natifc^nal FtriJ -;: " ' 

National Unum Fire. . .... 

New Vofk Fire -. 

Nigarar-i Fire .^. 

North Bermaii . . . * ^ 

North EiTer..... 

Orient ..,...., ..-■ 

Pelican AagaraDC* 1 o. . . . ^ . - 

PenpiylTania..... ..-,.. '^ 

Peter Cooper ....,,.,.,....- 

PhenliE. — ' '- 

PbisnU ....^. ►.....-■ ■ 

ProTidenc* Waslimg tofl ... 

Pmdcrntial Fir© *^ 

qroeen.... .>,........... 



VmpitHt Stock. 



Auibor' 
iz«d. 



Hartford, C'apn 
WiitfjrtowTi, N. Y. 

Hcffltvm, M^is 

Nf'wark, N , J — 
Pbiladplphi*, Pa 
f^iticiunatii U, - , ^ . . 

Pittt* urn, P 

Nf'wVork. N. \., 
Binninidiain, Ala 
|Nf-w York, .V. V 
("hicaw:**. 111 

Caiudf'n. N- J. 

St, Lohh, Mo. .... 
Jersey I'lty. N, J.. 
New York. N- Y .. 
Npw York, X. \^ 
Da3ton, O 
Pkiladislpbia, Pa. 

Poa#rbkiW(iwi'\ N,Y 
Npw York, N. Y, . . 
rhaTb'Hton, S, V. • 
iPmtidfiiif4"> R.I. . 

Lliietihi, Noh 

iji?r?w-y City, S". J,^ 
IPWladdphia, Pa 
S. FraneisPOj Cal,. 

N«wark» V-J 

WbPHniiiff. W. Va 
Philad'dTihia, Pa 
IColnmbu.*<> tia 
N*^w York. N, i 
New York. N. Y . 

Pittsburg, Pa 

rbicago, ill .... 
IndiunutKdi*^, Ind 
Pittisl>iir«, Pa..,., 
IWhwlinfi; W. Vtt 

Pf'oria, ill. . , r . . 

Fre**TxJ^t, ill 

Sew York, *N.\;., 

Pblladelpiiia, Pa 

iktn^ Falls, N.Y 

>if*w York. N, Y ,. 

.Sew York, N, Y, . 

Hai-tfofdt Conn. 

Sew York. N, ¥,,. 

A. Pmnciaco, Cal . 

SmvYork.N. ¥ 

Indiana poliw* Ind. 

Pliilndrlpbia. Pa 

MaywojHl, W. Ya . 

LowIhtiIU:*. Ky. . . 

Nc'w OrlraiiH, La 

Milwankei^. Wia.. 

Harifon:!. (-onn . 

Pit.t^burK, Pa 

Mew York, N. ¥. 

New York, S. Y. 

New York, N.Y... 

NewYork,N, Y . 

HftrtfiJnl, ConQ 

New Y«rk, N. Y. 

Philadelphia. Pa* 

New York, S. Y 

Brooklyn, N.Y,.,. 

Hartford, Coon . 

ProTid€*ncftL R. I. 

Blueileld, W, Vn. 

Mew York, N. Y.., 



Paid 17 II 



$*.(no,{iOt)|4,Ut30,OUO 

fitltl.iHAI 
21IU4K)0 

ruiMitii! 

2i»,(lU) 

LtROJUJO 

4dlMKJU 

5tlO.O0tJ 
14X)U,IIXI 

l.UOU.lHKl 

illtJ.tllll 

10fl,0tl() 

mum 

imftX! 
1,||U(),(JIU 

30O.l»X) 

a.ufD.uiiif 
aii,ti.i(» 

2U0,0lJ() 

irj(),i)(io 
i,(]00,r>tK> 

^^(Wi.tllll 

100,000 
1,000,000 



Total 
AdiidttCHl 



tR](l,UIO 

riOiMJUO 

SOO.tJfW 

mum 

44U.(MO 

*20IWJUlf 

^7.s(>(^ 

JO i,tn i^ 

3(>l>,<Nd 

■MKMKK:' 

3W,0tNi 

MKOtM] 

mr 



i,UOf^ 
20<UIO 
2J)0,0 )ll 

1.IJlXi,00fl 



6M.7K"i.n 

•2,}4!fi.7S*5.M> 
52.-«,77V.57 
ati7 .928.07 
971,<&1.71 

4^J6,47b.l« 
.'KU ,000.1X1 

iO:i,i(k^.ii* 

4h9,70a.4l 

14.5*3. irk3.ri2 

il7..^*i.22 

a,14l.3U.23 

ai&.ft4a.5s 
i.2a?s:i4i.2s 

^j,[Kit,r»7(i.iu 

fj.5*H.L^A7.3t 

;i,fta9,7 17.11 
2f*ri,Krii.n 

l,;:S7.S,SXi«.75 
l2.MJ,70r^83 
2N,eci5.B7 
S(llJ.6%.h7 
47fl,!iUriJi4i 
74*1,741.62 
S1«J,0W1.U4 
743,^2.S2 

;..54<i,l27.St1 

»i3rj:i,eH4i.73 

2.l3S,]m.(J7 
22l,507.efi 

4,n24»5,y« 

iri,H32,48f*.l4 

i»,ii7,:i2&.."*?i 

l,tHr>,0i3.S6 
4fl2,tm54 



'A.mi[nn.i\ j2.(ii>7,l'U.fi 



ToJal 
Liabilitir^. 



I 5,3fi7 ,308.80 

1,4T»,002.»5 

330.34*>l»T 

2.Mi5.T03.i^ 

2.U«iJlM(» 

luy.Kg&.fiit 
3Wl,7J!^.4i 
24S,3fiii.2T£ 
214,«*y».tt!i 



l(I).OlJ^^ 

:50(K0(K» 

2OO.O0fJ 

l.tKJO.tJUO 

750.<IJO 

5LiO,UtlO 

2(io.aocj 
saj,i)oo 

20[>.0()0 
4410,(KXJ 
iri(MKKl 

KOJ300 



2S3,7lt:,nf| 

2.9e.'i.:ifi7.a9 
fi,4J<*t«*i7.lW 
1.812,472.75 

4.3l^,T24.ai 

S«2,6aH,08 
1,481 ,*iS7 .95 
S,27t*P^?.>a 

4«9,«0rt.45 
«.42«,H«^.51 

,^78,454.75 
H,mT,13»),fta 
7.341.8HH.30 
2,e4C).5Bt*.87 

Xm,3T^.«5 



:iBa,34fl.(Ki 

lil,7l0.tri 

2<»5.225.5» 

H7K6.49i.1» 

l42.2;il.U4 

Hl4.riH7.l3 

517,587, t» 

:i,9im.24 

10,l7l.ft2 

31)3.257 .GSr 

S0S,1(HIM 

5,0H»,973.52 

4,2fl2,528.24 

8Sl,548.4ri 

22.b24,H7 

J.7iri,H04.4a 

441.112 f.4 
:>,tf:W,7flH 15 
14,1^.1^ 
5W9.2iaJtt 
2B»,4*54.4a 
4;iti,400,00 
1I3,2<VVIK1 

2.7i:i.4T4 2S 

l.lJ-.L^.IfJ'.J.I.'S 
1.4ii7,(T;in^ 

lO,3&«;i34.6T 

0,O4l,00.H,:il> 

BWS 474 .M 

so, 724, 99 

ti,277,at»5.2i* 

■ 110,477* -^i 

221.E^.9£ 

l,495.43t.c» 

Jl,J^t2,7tt0.2H 

7^,K7*.33 

2,312.743.22 
247,5tM.23 
74:^.76^.10' 

l.ti70.732.ao 
22<}.7»l.a7 

3,44^,T25.f« 
]2G.45?.22 

5.^16,414.621 

3,511,2117,27 

1.75H,«66lff 
67,ftl8.M 

2,956^^l!k5fr 
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TABLE /.—Continued. 



NAUS OF COMPASY* 



Bell Qoce ... - * . . 

Roch^ter German . . . , 

8eenHty .,. 

Security Piro 

Bo II them Fire, (Iric.K 

Hi. Pat;i:l Fira and Muriuti 

Teutcmia , , - , 

Teut^mU Fire und Maripe. 

Traders. .,.,,* 

Union, ... ^ 

TTnie]] Firp .,..., .,,.., 

United PitBitiftUS* ..,,.,... 

Uuitod Stftte.'i ...... 

Ylctorlfi 

Virginia g?ta 60 ....... . 

WflfltcLeiiiCur Firv 

Western .,. 

WiltiaipwbQrgh VUf Fire 



CttHt«1 dtoek. 



LncHtion. 



rhiladrtlrbitt> F* 

BnitiTiK*rf', Md,., 
Lvns ij)mr*j. Ya 
Spniiffflrid, Mita.* 
\Hi. PbiiI. Minn... 
N**wOrli*an», La. 
BuyUm, O 
r'Kmitfo, III ., ... 
Plnlttd.-lnhia. Pa 
Btiff^lu.N. Y. . 
Phi I ad til rill la, Pa 
N«w Vorl%N\ Y 
Now York, X. Y 
RirKmcioil, Va, 
Xtiw Yi.rk, N, Y 

Pittitbnrtf, Pa 

.Bfo*jklyti,N, Y 



A li til or- 
ized. 

« 3(1 MDO 

:m.m\\ z 



Paid Up 



muw 
mum 

11 5, IK r^ 

2mjm 



Toral 
AdmiEtiMl 

Assets. 



lJ2t,im.42 
|.,W7.4tn.M 

4Jil 1. 1^1^7.21 

ffii3.6M7.#K 

.H4^7N.fU 

ljM,74tk»!( 

t!ai,477.TI 



Total 
yabiltliM. 



471,7«1.M 

i,.ii(i,amm 
s:;.4i4.n 



Digitized by 



Google 



Tl 



Auditob's Report. 



[W. Va. 



TABLE 11. 

'Fire insurance Companies of other Countries, Authorized by the Auditor 
to do Business in West yirgini^i During the Year 1905, 



Name of (Vmpany 



New York, N. Y. 



Chica»?o, 111 

Toronto, Canada. 
New York, N. V . 



New York, N. Y. 



Aachen & Munich 

Atlas Assurance 

Company 

British America 

Assurance Co 

Coledonian . ., 

Goloffne Re-Insuranec 

Co .. 

Commercial Union As- 
surance Co., Ltd. .... 
Hamburg Bremen Fire 
Law Union & Crown. . . 
Liverpool & London 

A Globe 

London As.surance 

Corix)ration 

London & Lancashire . 

Moscow Fire 

Munich Re-Insurance 

Co 

•National As.surance 

Co ". iHartfortl, ('onn 

North British & 



Principal Office 

in the 
Unted Staten. 



New York, N. 
New York, N. 
New York, N. 



Now York. N. Y, . 

New York, N. Y. . 
New York, N. Y.. 
Hartford Conn. . . 



New York, N. Y. 



Mercantile 
Northern Assurance Co. 
Norwich Union Fire 

Ins. Society 

Palatine 

Phoenix Assurance CJo., 

Ltd. 

Prussian National 

Rossia 

Royal 

Balamandra 

Scottish Union 

& National 

Skandia 

State Fire 

Sun Insurance Office 

Union Assurance 

Society 

Westerfi Assurance 

Comnanv 



New York, N. Y. 
New York, N. Y. 

New York. N. Y. 
New York, N, Y. 

New York, N. Y. 

ChicajBTo. Ill 

New York, N. Y 
New York, N. Y. 
New York. N. Y. 



Hartford, Conn. 
New York, N. Y 
New York, N. Y 
New York, N. Y 



New York, N. Y. 
Toronto, Canada. 



Statutory 

Deposit in 

the U. S. 



200,000 00 
1,320,000 00 



537, .500 00 
200.000 a) 



525,000 a> 

200.000 «) 



610,000 00 
200,000 OO 
2(1(),000 00 

2*I0,«K)0 00 

500.000 00 

«6o,t)00 00 
.jOO.(J()0 00 



200,000 00 



1,500,000 0!! 

"2u6i6oo'6o 

.305.000 00 



Total 
Admitted 

.Vs.se ts. 



1.284,239 38 

1,802,011 57 

1.428,610 75 
1.814,112 49| 

796.230 47t 

5,321,743 10 
2,008,938 61 

889.458 83 

12,129,370 71 

2,858,416 65 
3,016,279 18 
1.139,955 07 

3,694,366 92 

.586,828 20 

6,481,641 .36 
4,023.115 64 

2,752,-389 87 
2,(X«,494 69 

3, -202, 875 75 
1,138,-394 75 
1,098,362 .58 
8,4.50,822 97 
1,261,799 09 

5,017,777 73 

1,045,-545 76 

3.57,829 .50 

3,195,449 06 

1,782,954 47 

2,293,090 02 



Total 
Liabilities 



798,4.56 89 

1,014,633 30 

1,028,490 09 
1.147,808 67 

519,883 3.^ 

3,792,557 91 

1,605,386 18 

.331,776 04 

7,038,506 47 

1,5.56,051 .58 

2,033,281 59 

587,412 48 

2,683,502 81 

:i44,417 .57 

3,-533,883 38^ 
2,513,385 ,3K 

1,857,421 00 
1,221,665 62 

2,133,866 94 
673,994 64 
.570,715 n 

5,354,383 72 
949,7.58 03 

2,055,941 43 
671,894 45 
149,024 97 

2,110,865 09 

909,725 67 
1.637,697 21 
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TABLE in. 

Life Insurance Companies^ Authorized hy the Auditor to do Buaineaa in 
West Virginia During the Year 1905. 



Name of Comimny. 



Aetna Life 

Columbian National Life.. 
Connection t Mutual Life 

Des Moines Life 

Bquitable Life Assurance 

Society 

Equitable Industrial Life. 

Fidelity Mutual Life 

Germania Life 

Guardian Life — 

Home Life 

John Hancock Mutual Life 
Life Insurance Company 

of Virffinia 

Manhattan Life 

Maryland Life 

Metropolitan Life 

Michit^an Mutual Life-. ■ 

Mutual Life 

Mutual Benefit Life 

National Life 

New England Mutual Life 

New York Life 

Northwestern Mutual Life. 
Pacific Mutual Life . 
Penn Mutual Life . . . 
Phoenix Mutual Life 
Pittsburg Life & Trust Co. 
Provident Life & Trust. 
Provident Savings Life. . 

Prudential 

Reliancf3 Life 

Royal Union Mutual 

Security Mutual Life 

Secnrity Trost and Life. 
Security Life and Annuity. 

South Atlantic Life •. 

State Life 

Travelers 

Union Central Life 

Union Mutual Life 

United States Life 

Washington Life 



Location. 



Hartford, Conn. . 
Boston, Mass..... 
Hartford, Conn. . 
Des Moines, la ■ ■ - 

New York, N . Y . . 
Washington, D. V 
Philadelphia, Pa. 
New York, N. Y.. 
Wilmington, Del. 
New York, N. Y. 
Bosum, Mass. 



Richmoml, Va. 
Now York, N. Y.. 
Baltimore, Md • 
New York, N. Y . 
Detroit. Mich . . 
New York, N. Y 

Newark, N.J 

MontiJeller, Vt. 
Bo4ton, Mass. .... 
New York, X. Y. 
Milwaukee, Wis.. 
San Francisco, C'a 
Philadelphia. Pa 
Hartford, Conn . 
Pittsburg, Pa... 
Philadelphia. Pa 
New York, NY. 

Newark, N.J 

Pittsburg, Pa .... 

Des Moines, la 

Binghamton, N. Y 
Philadelphia, Pa 
Philadelphia, Pa. 
Richmond. Va — 
Indiananolifl, Ind, 
Hartford, Conn.. 

Cincinnati, O 

Portland, Maine.. 
New York, N. Y.. 
New York, N. Y.. 



Capital Stock. 



Author- 
ized. 



$ 5,000,000 
200,000 



100.000 
I(X),0«) 



2(K),000 
1()0,0(K) 
12.5,000 



l.i0,00() 
100,000 
l(K),Ot)0 
2,000,000 
250,000 



.">()0,()0() 



.•n5,ooo 

1,000,0(K) 



1,000,(KX) 



Paid Up. 



$ 2,a)0,ooo 

200,000 



Total 

.Vdmitted 

A.«<.sets. 



TnlJil 

Liahilitlfw. 



$ 73,751,921 ss .^H,14a,&3t4 16 

i.0H9,086 i^! m\,\m W 

65,224,«91 thi\ m:.f;kUU m 
1,441,600 36 I.2)l>h1i8 L'i 



1(K),(XX). 
lU),00Oj 






1 









.KKMKX), 
500.000 
200,9a). 



ir^.oiio 

2INUI0I] 



1,000,0<X), 1 
100,000i 






440,000 
500,0001 






412,4;SH.3«0 
140,7.59 
7,741,JS60 
.34,11)4,7.^ 
120.000 
1G,H0<;,229 
:il.707.«2C 

1,*>4(>J29 

i.s.44:i;^«9 

2,4.54,0.'>4 

I2.H,(J94..'il5 

><..SH7.571 

440,978,371 

9:i,(i9;^,195 

;J1,39K. 4.5:3 

3^2vS2.415 

390,»300.260 

194,777,4;« 

7.41.5..5;iS 

6i<,243,(i02 

lMJ71!.*i7« 

M 137, WW 

2J^22J45 
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TABLE IV. 

jis^efSfirmenf CampanieSy Authorized by the Auditor to do Business in West 
Virginia During the Year 1905. 



Ntund of Company 



^American Relief 

Society 

American Temperance 

Life 

•* American Bfmeficial 

Association 

Bankers Life 

Association r — 

•Colombia Relief 

Pnnd Association 

Empire Life 

♦Equitable Accident 

Company 

* National Accident 

Society 

New York (casualty 

Company 

♦Phoenix Accident & 

Sick Benefit Assn . . . . 
State Matual Life 

&. Annuity 

•Standard Benefit 

Assctciation , 

Union Mutual Benefit 

Life 

•W.Va. Mutual Aid 

Association. 



Location. 



Bay City, Mich. . . . 
New York, N. Y. . 
Wheeling, W. Va. 
Des Moines. la. . . 



Indianapolis, Tnd. 
New York, N. Y.. . 



Boston, Mass. .' — 
New York, N.Y.... 
New York, N. Y. 
Detroit, Mich.. . , . . 

Rome, Ga 

Bay City, Mich 

Denver, Colo 



Charleston, 
W. Va 



Capital Stock 



Authoriz- 
ed. 



1,000 00 



Paid Up. 



1,000 00 



10,000 00 1,000 00 



Total 
Admitted 

Assets. 



11.560 59 

164,128 50 

l,:i64 20 

7,467,329 42 

21,953 45 
48,355 88 

75,849 62 

77,945 62 

16,591 08 

19,279 05 

306,632 75 

1,144 73 

31,780 84 

1,420 90 



Total 
Liabilities. 



3,539 OS 
32,807 23 



100,450 00 

791 TO 
45,750 eO 

13,208 11 

8.486 28 

1,854 19 

1.274 05 

113.568 47 



* Licensed^but revoked after passage of Act in effect May 23, 1905— an Act regulating 
ills operations of Insurance Companies other than Fire or Lif)». 
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TABLE F. 

Miscellaneous Companies Authorized hy the Auditor to do Business Ui 
West Virginia during the Year 1905. 



NAME OF COMPANY. 



Aetna Indemnity Co 

American Credit Indem- 
nity Co .v.. 

Bramwell Acci fent 

Casaalty Co. of America.. 

Central Accid«nt 

Continental Casualty — 

Empire Ca.snalty 

Employers Liability 

Excelsior Accident 

Fidelity and ( -asnalty — 

General Accident 

Great Eastern (Casualty . 

Hartford Steam Boiler . . . 

Indemnity .^ . 

Lloyds Plate Glass 

Maryland Casualty. 

MetroT>olitan Plate Glass. 

Miners' Accident. 

Mountain State xVccident. 

National Casnalty 

National Surety 

New Jersey Plate Glass.. . 

New York Plate Glass . . . 

North American Accident. 

Ocean Accident A Guar- 
antee 

Pennsylvania Casualty. . . 

Philadelphia 'Casualty. . 

Preferreil Accident. 

Standard Life &, Accident 

United Health & Accident 

United States Casualty. .. 

United States Fidelity &. 
Guaranty 

United States Health 8l 
Accident 

West Virifinia Casaalty . . 



Location. 



Hartford, (^onn . . . 

NewYork, N. Y 
Bramwell, W. Va 
New York, N.Y.. 
PittsburK, Pa... 
Hammond, Ind . . 
ParkersburK.W.Va 

Boston, Mass 

Eckman, W. Va.. 
New York, N.Y.. 
Philadelphia, Pa 
NewYork, N. Y.. 
Hartford, C<mu.. 
Huntin»rUm,W.Va 
New York, N. Y . 
Baltimore, Md. . . 
NewYork, N. Y.. 
Glen Jean, W. Va 
Charleston, W. Va 
Detroit, Mich. . . 
New York, N. Y. 
Newark, N. J. . 
NewYork, N.Y. 
(MiicaRo, 111 



New York, N.Y... 

Sprauton, Pa 

Philadelphia, Pa. 
New York, N. Y... 

Detrc»it. Mich . 

(liarlestou, W. Va 
NewYork, N.Y. . 

Baltimore, Md — 

Sa^naw, Mich — 
Clarksburg, W.Va. 



(Capital Stock. 



Author- 
ized. 



$ 1,00U,0()D 

rmm) 

»)0,(KI0 
3()0,(NN) 
150,(XX) 

r>,()(X),ooo 
2r>,ao() 
ri(K),ou) 

1()0,(NN) 

r>(),aK) 

25(),(KK) 

2(KMNK) 

KHMXN) 
KKMXM) 

r>(M),oo() 
io:mk)o 

1(X),(NJ0 



m)m) 

800,000 
2'>0,000| 
250,(K)0 
100,(M)0 
300,000 

2,500,000 

200,000 
100,000 



Paid Up. 



1,000,000 

rmm) 

300,0U) 
»)0,000 
25,400 

Trio.ooo 

11,750 

rioo,ooo 

1(KI,000 
l.'AOOO 
,'HK),(JOO 

r»,s(X) 

2riO,(K)0 
7.50,000 
200,000 
12,(NKI 
KMNN) 
100,0(X) 
.')(K),000 
100,0(X) 
200,000 
100,(KN) 

250,000 

'mum 

800,000 
2(K),(KK) 
250,000 
WM) 
300,000 

1,700,(XJ0 

200,000 
11.400 



Total 
Admitted 

A.ssets. 



$ 9(^,921 95 

2,209,875 61 

7,624 99 

1,2.32,099 75 

666,077 4.3 
1,625,381 69 

141,(W5 79 
2,637,.307 (»4 

z\:m 00 

6,667,549 09 

263,,M45 9a 

307,100 HI 

3,440,6:^0 31 

17,2('5 72 

.S0H,825 TS 

3,378,4(H) 62 

({."iO,176 U 

12.(XX) 00 

2(»,538 62 



Total 
Liabilities. 



421,693 15 
912,85!2 79 



.'>66,606 70 

245,655 43 

164,472 0» 

2,785 M 

1,814,200 71 



1,92:1757 01 

:r2i,329 m 

725,9:^4 50 
:i56,.560 09 

2,5:18,465 05 
:«5,041 88 
792,806 28 

1,2:^0,874 40 

2,102,467 15 
10,429 08 

1,758,699 27 

3,:i69,754 :n 

428,651 20 
10,848 75 



4,.'»86,280 92 
l(r7,775 90 
102,396 m 

1,867,499 21 

682 27 

269,.568 S4 

1,727,102 89 
248,736 34 



22 96 



l,li:{,8U 64 
105,421 26 
278,716 70 
109,475 38 

1,291,356 40 

\ 99,841 38 

:^5,347 84 

756,530 37 

1,:^1,293 18 

■ 758,699 27 

1.402,884 9& 

76,518 eft 
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TABLE VI. 

Fire Insurance Companies of the United States, Showing the Amount of 

Risks Written, Premiums Received and Losses Incurred in the State 

of West Virginia for the Year Ending December 81, 1904. 



Name of Company. 



Aetna, Hartford "$ 

Agricultural, Watertown, N. Y / 

American, Boston 

American, Newark T 

American Fire, Philadelphia ; 

Anchor Fire Cincinnati 

Assurance Co., of America, N. Y. .....,;. 

Armenia, Pittsburg 

Atlanta Birmingham Fire, (Birmingham) 

British American, New York 

Camden Fire Insurance Assn., Camden' 

Citizens, St. Louis 

Commercial Union Fire, N. Y 

Continental, New York .« 

Cooper, Dayton, Ohio 

Delaware, Philadelphia 

Dutchess, Poughkeepsie . 

Equitable Fire, Charleston, S. C. 

Equitable Fire & Marine, Providence .. 

Federal, Jersey City. N. ^7 

Fire Association of Philadelphia .... 

Firemans Fund, San Francisco 

Firemens, Newark 

Franklin, Wheeling 

Franklin Fire, Philadelphia 

Georgia Home, Columbus, Ga 

German Alliance, New York 

German American, Pittsburg 

German American, New York 

German Fire, Wheeling 

Germania Fire, New York 

German Fire, Pittsburg 

German Fire, Peoria. Ill 

German Fire, Indianapolis 

German, Freeport, 111 

Glens Falls, Glens Falls . 

Hanover Fire, New York 

Hartford Fire. Hartford 

Home, New York 

Home Fire & Marine, San Francisco . . . 

Indemnity Fire, New York 

In.surance Co, of North America, Phila. ; 

Kanawha, Maywood 

Loui.sville. Louisville 

Lumber, New York - 

Milwaukee Mechanics, Milwaukee 

National Fi^-e, Hartford 

National Union Fire, Pittsburg 

Niagara Fire, New York 

North German Fire, New York 

Orient, Hartford 

Pelican Assurance Co., New York 

Pennsylvania Fire, Philadelphia 

Phenix, Brooklyn 

Phoenix. Hartford ' 

Providence Washinerton. Providence. . . ' 

Prudential Fire, Bluefield : 

Queen, New York 

Reliance, Philadelphia 

Rochester German. Rochester.. . 

St. Paul Fire & Marine, St. Paul 

Security, Npw Haven ■ 

Springfield Fire & Marine, Springfield. 

Teutonia Fire 5- Marine, Dayton 

Teuton ia Fire, New Orleans 

Traders. Chicago 

Union. Philadelnhia 

United Stntes Fire, New York ! 

Victoria Fire. New York i 

Virginia State, Richmond 

Westchester Fire. New York I 

Williamsburg City Fire, Brooklyn. . 



Risks 
Written. 

1,695,280 00 
258,195 00 

1,228,144 00 
386,675 00 

1,066,661 00 
858,915 00 

. 214,822 00 
272,022 00 

1,191,675 40 

15,605 00 

781,488 90 

1,221,043 00 
185,322 00 

2,332,245 00 
413,185 00 
231,900 00 
866,723 00 
299,066 67 
354,105 00 
224.306 00 

1,751,224 00 

1,026.012 51 
373.855 00 



Premiums : 
Received. \ 



Losses 
Incurred. 



.*502, 

1,568, 

752, 

455, 

2,688, 

2,815, 

970, 

604, 

711, 



675 -00 
787 00 
331 00 
826 00 
771 00 1 
559 00 
745 00 
802 00 
355 00' 



37,400 00 

423,073 00; 

1,448,149 54 

5,623,455 00 

5.027,623 00 

53.000 00 

361,645 00 

1,243,153 00 



134 

203, 

641 

1.795, 

1,34.3, 

1.376, 

237 

246, 

389, 

875, 

2.183 

1.074, 

1.876 

1.741, 

1.196 

267 

879 

963 

529, 

1,082, 

189, 

327 

351 

112 

781 

22 

1,613, 

,396 

302, 



266 57 
300 00 
,375 00 
109 00 
600 00 
.325 00 
,536 00 
115 00 
327 00 
,318 00 
,687 00 
251 00 
,502 00 
062 00 
,234 00 
,055 00 
,405 00 
,221 00 
481 00 
761 00 
271 00 
,746 14 
335 00 
560 00 
.393 00 
500 00 
221 00 
,656 00 
800 00 



$65,470,232 73 



$ 27,556 241 $ 

4,274 08; 

22,945 22; 

6,497 10! 

15,499 60 

20,924 67' 

4,485 03 

7,075 26' 

25,655 221 

306 32 

16,518 64 

24.622 75 

2,302 22 

42,747 72 

6.499 06 

3,312 03. 

19,251 62 

6,a45 79; 

5,110 87 

4,078 86 

34,288 65 

15,010 32 

5,037 84 

' 4,159 "94 

27,299 47; 

13,028 02 

7,032 63 I 

37,921 041 

39.115 82 I 

14,468 34' 

11,602 60' 

15,188 82! 

/496'4i{ 

5.697 29 

25.076 57 j 

103,050 41 

67,557 70 

1.030 35: 

5,915 80 

20,325 91' 

"" ^iioi'ii 

5,172 75 

10.165 86 

29.229 60 

20.537 05- 

25.429 03 

4,409 33 

4.309 421 

6.654 66 

15.058 001 

40,681 06 

13,564 88 

27.501 69! 

.37.074 28, 

21.054 531 

3,622 10, 

19.159 68' 

19.616 23 

9.703 92 

14,482 00 

2.291 90; 

.5,660 91 

6,789 07 

1.243 58 

11,380 40 

325 64 

31.923 08 

9,061 46 

5.254 94 

Tl.123,373 62 



9,891 58 

5,141 04 

9,569 70 

936 47 

7,278 01 

11,816 53 

1,753 74 

3,551 33 

6.765 60 

278 67 

2,519 50 

11,159 19 

441 56 

16,478 72 

2,167 12 

902 01 

7,148 76 

1,986 38 

4,002 55 

252 12 

17,766 36 

8,731 80 

3.883 86 

* 4,324 ' 66 

17,719 96 

10,188 69 

2.930 00 

14.629 90 

10,022 25 

4.051 18 

4,576 72 

2.112 95 



641 76 
12,213 08 
48,746 06 
24,970 38 

■ ■ 4,497 65 
8.671 95 

ii'ik 

965 25 

3,467 26 

7,895 98 

11,956 52 

10,281 84 

123 61 

76 30 

5.375 18 

6.704 00 

15.281 46 

7,252 08 

19,058 36 

15.071 9f^ 

6,649 41 

1,676 97 

11,765 73 

16,087 75 

4.197 71 
7.709 99 
2,234 22 

524 41 

5.727 03 

3.338 62 

6.214 71 

25,954*86 
229 74 

2.198 56 



$502,756 87 
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TABLE VII. 

Fire Insurance Companies of Other CountrieSy Showing the Amount of 

Risks Written, Premiums Received and Losses Incurred in the Btate 

of West Virginia for the Year Ending December Sly 190i. 



Name op Company. 



Aacben & Munich Fire Insurance Co. . 

Atlas Assurance Company, Ltd 

British America Asburance Co 

Caledonian Insurance Co 

Cologne Ke-Insurance Co 

Commercial Union Assurance Co., Ltd 

Hamburg Bremen Fire Ins. Co 

Law Union & Crown Insurance Co . . . . 
Liverpool & London & Globe Ins. Co . . . 
London Assurance Corporation....... 

Moscow Fire Insurance Co 

Munich Re-Insurance Co. . . ;- 

National Assurance Co 

North British & Mercantile Ins. Co.. . 

Northern Assurance Co 

Norwich Union Fire Ins. Society 

Palatine Insurance Co., Ltd 

Phoenix Assurance Co., Ltd 

Prussian National Insurance Co 

Rossia Insurance Company 

Royal Insurance Company 

Salamandra Insurance Co 

Scottish Union & National Ins. Co 

Skandia Insurance Company 

State Fire Insurance Co 

Sun Insurance Office 

Union Assurance Society 

Western Assurance Company 

London & Lancashire 



Risks 
Written. . 

$ 502,769 Oo'$ 

202,925 00 

585,937 00 

513,447 00 

246,457 00 

1,578,422 00 

1,563,181 00 

171,403 00 

1.842,911 00 

1,291,910 00 

172,320 00! 

Re-insurance 

1,147,038 00 

1,690.391 00 

894,200 00 

1.012.139 00 

.387,906 00 

4,924.858 00 

459,572 00 

254,129 00 

1.676.139 00 

Re-insurance 

452.360 00 

95,842 00 

102.600 00 

754.297 00 

278.729 00 

1.278,746 00! 

747,630 00! 



Premiums 
Received. 



9,243 36! 

3,375 971 

9,601 78' 

7,014 55 

4,655 39 

25,390 15 i 

29,787 24 

2,3^ 68 r 

29,170 89 

24.311 25 

2,954 37 

"25,164 33 

27,073 98 

15,010 32 

17,307 74 

5,882 17 

87.578 30 

6,966 30 

4,476 56 

26,330 00 

' 7,844 ' 87 
1,641 72' 
1,609 27 

11,441 68 
4,386 16 1 

17,317 52 

11.544 81 



$24,828,258 00 $ 419,408 36 



Losses 
Incurred. 

7.849 3S 

* 7,478' 14 

4,794 97 

1,162 56 

10,192 78 

23,211 37 

2,637 05 

7,851 46 

9,756 68 

2 00 

" 9,6i3*45 
9,624 73 
5,679 77 

10,706 89 
1.623 85 

51.472 03 
5,557 27 
2,028 47 

19,265 00 

9846 

23 92 
1.956 76 
3,672 77 
2,131 56 
11,299 38 
6,133 14 



$ 215,013 77 
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TABLE Vm. 

Life Insurance Companies, Showing the Amount of Risks Written, Prem^ 

urns Received, Losses Incurred and Policies in Force in the State 

of West Virginia for the Year Ending December 31, 1904. 



NAME OF COMPANY. 



•Aetna Life, Bartfan] 

CoIiimKUn NarlnriB] Lifta, BosfctMi 

C^mnHcLiciit MiitTml fJFe, Hnrtforci 

Dt5s MniTKis bife, De.'^ Miiuia^, . . , 

K(iuild«ble L'ih: AsHiirmiv.Q S^Kuety, N. Y. 
Er] tit til bio InfhiJiLrml Lifti, Wu.^hiiLKtun. . 

Pidelity Mutunt Liffi, PhilmMptiia 

lleirnnnin Lif<\ >fnw \ijrk. ... 

Eartfufd Li f", H m rt h pni , . . , 

RiiiTiiCi Lif<', Nffu Vstrtii ....... 

John HfuitMhnk Mufund Lifi'.. &ictijn 

Lifn trisiiriiiu-^' < '^mitpniiv "f ViTKiniM 

MunhiittEiii Lifr, Nr^v Vt*rk , , 

hfpirylarKl L[F(^. KuM iinnr*!. 

t Mt^trniMilKan \AU:, Now Yurk 

Mirtii^aii Mm t nit] l.if+'. Hiirroit 

Miit.n3t! I.ifi- [iisin-ain-i- riniiimny. Ell 

Mt -I L^lr. \rwark 

Mutual Keserve Life, New York 

National Life, Mootpellinr, Vt 

New England Mutual Life, Boston 

New York Life, New York 

Northwestern Mutual Life, Milwaukee. 

• Pacific Mutual Life, San Francisco 

Penn Mutual Life, Philadelphia 

PhcBnix Mutual Life, Hartford 

Pittsburg Life and Trust Co., Pittsburg. 
Provident Life and Trust, Philadelphia. 
Provident Savings Life, New York 

t Prudential, Newark 

Reliance Life, Pittsburg 

Security Mutual Life, Binghamton 

Security Trust and Life, Philadelphia. . . 
Sectirity Life and Annuity, Philadelphia 

South Atlantic Life, Richmond 

State Life, Indianapolis 

State Mutual Life Assurance, Worcester, 
Mass 

• Travelers, Hartford 

Union Central Life, Cincinnati 

Union Mutual Life, Portland 

United States Life. N. Y 

Washington Life. N. Y 



$ '6vi,{m (X) 



Risks 
Written. 



$ 73,338 85 



27,(K)0 00 

67,590 00 

2,499,82;^ 00 

270,ri()7 00 

593,517 00 

75,000 00 

5,0(N) (X) 

468,966 00 

663,200 00 

128,202 00 

:^,ooo 00 
;«..'ioo 00 

1,648,037 00 
201,423 50 

2,a)o 00 

1,230,074 00 
431,925 00 

62,000 00 
172,684 88 

29,500 00 

2,090.626 00 

169,533 00 

29,924 (M) 
410.921 00 
115,227 00 

54,700 00 

53,500 00 
250,493 00 
2,013,686 Of) 
107,000 00 
256,076 00 
1,000 00 
497,000 00 

34,000 00 
393,284 00 

64,794 00 
121.134 00 
156,000 00 
389,976 59 

:^,500 00 
412,354 00 



Premiums 
Received. 



$ 42,4.56 00 



Losses 
Incurred, 



$ 2,102.264 00 



5,470 40 

4,192 14 

429,951 64 

13,742 60 

72.694 39 

13.145 20 

3,537 91 
.59,775 85 
74,.540 88 
12,545 07 
31,305 .52 

7,2.58 65 

242,203 51 

24,141 94 

474 14 

296,932 40 

75,122 .W 

25,604 00 

96,706 4<) 

10,342 64 

:«iH,562 94 

.■)5 928 26 

2,.509 01 
71,821 23 
29,3.58 98 

2,423 76 

15.254 (X) 

.55.107 89 

194,8.50 19 

4,485 52 

9,605 18 

2,326 52 
28,197 9;^ 

2,128 59 
27,613 26 

.5,219 22 
15,006 43 
26,4r6 63 

40,878 20 

7,884 10 

30,435 87 



4,000 00 
77,106 00 
4,235 (A) 
2.(KX) 00 
5,000 00 
7,000 00 
11,000 00 
10,116 00 
3,211 40 
5,000 00 
2,UN) 00 
51,185 25 
9,056 39 



$ 16,918,675 97 $ 2,569,030 40 $610,269 20 $ 63,716,146 79 



75,499 92 
37,421 00 
38,000 (X) 
31,(XX) (X) 
5,000 00 
69,995 81 
19,625 00 

"2(V(M)6'(X) 
2.275 00 
7.10 (X) 
10,5(X) 00 
15,(KX) (X) 
27,226 04 



1,UX) (X) 



7,(XX) (X) 

687 89 
1..5(X) (X) 
9,.')00 (X) 
2,022 50 

900 00 
2,000 00 



Polices 

in 
Force. 



326,969 00 
261,500 00 
11,880,322 00 
387,463 00 
2,177.516 00 
350,226 00 



1,.589,045 00 
2,587,094 00 
291,080 00 
705,864 00 
237,764 17 
1,680,952 0) 
708,797 38 



6,.513,214 00 
2,141,442 00 

"2,813,228 34 

.323,658 00 

10.88.5,190 00 

2,321,087 00 

81,622 00 

2,097,113 do 

772,388 00 

62,900 00 

312,400 00 

1,304,651 00 

2,874,.583 00 

106,000 00 

:i89.116 00 

59,983 OO 

665,000 00 

50,500 00 

808,78166 

789,781 00 
668,264 00 
1.049,676 00 
1,078,882 90 
2.59,880 00 
789,781 00 



• Accident Business See Miscellane<.*us Companies. 
t Includes Life and Industrial Business. 
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TABLE JX. 

ABtessment Insurance Companies, Showing the Amount of Risks Written, 

Premiums Received and Losses Incurred in the State of West 

Virginia for the Year Ending December SI, 190^. 



Namr op Company. 


Risks t 
Written. 


Premiums 
Received. 

$ 5,0Q7 74 

10,175 00 

812 00 

2,413 88 

3,150 50 


LosseB 
Incurred. 


American Relief Society, Bay City 

American Temperance Life, New York . . 
American Beneficial Assn., Wheeling . . . 
Banker^^ Life Association, Des Moines.. 
Columbian Relief Fund As., Indianapolis 

Cosmopolitan Life, Freeport 

ISnipire Life, New York 


$ 119,850 00 1 
216,500 00 


$ 3,246 41 


32,900 00 

215,000 00 

35,500 00 

Not reported 


291 18 

2,000 do 

1.581 19 


5.200 00 


1 «7R nn 




Equitable Accident Company, Boston . . . 
National Accident Society, New York . . . 
National Protective Society, Detroit.... 
Nat'l Masonic Accident As., Des Moines 
New York Casualty Company, New York 


1 


105 00 


115,000 00 
Not reported 
Not reported 


516 50 


6 00 






190,600 00 

Not reported 

12,000 00 

53,600 00 

Not reported 

3,860 00 

Not reported 

2,980 00 




366 45 


Phoenix Indemnity Company, Denver. . 






State Mutual Life & Annuity, Rome, Ga. 


555 73 
188 30 




Standard Benefit Association, Bay City. 
Stockmens Indemnity Co., Jackson, Mich. 


43 30 


Union Mutual Benefit Life, Denver. . . . 
Western Life & Accident, Denver 


7,486 40 


2.298 60 


W. Va. Mutual Aid Assn., Charleston . . 














$1,002,990 00 


$ 32,181 05 


$ 9.938 It 
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TABLE X. 



Miscellaneous Companies ^ Showing the Amount of Risks Written, 
miums Received and Losses Incurred in the State of West 
Virginia for the Year Ending December 31, 1904. 



Pre- 



Name of Company. 



Risks 
Written. 



Premiums 
Received. 



Aetna Accident, Hartford 

Aetna Indemnity Co., Hartford j 

American Credit Indemnity Co., N. Y..| 

Bramwell Accident, Bramweli i 

Casualty Co., of America, New York..| 

Central Accident, Pittsburg. 

Continental Casualty Co., Hammond, Ind 

Employers' Liability Assurance Corp./ 
Boston ! 

Fidelity & Casualty Co., New York . . . .' 

General Accident, Philadelphia 

Great Eastern Casualty & Indemnity' 
N. Y 

Hartford Steam Boiler, Hartford 

Indemnity, Huntington 

Inter-State Live Stock. Washington, D.C 

Lloyd's Plate Glass, New York 

Maryland Casualty, Baltimore 

Metropolitan Plate Glass, New York.. 

Mountain State Accident, Charleston . . 

National Surety Co., New York 

New Jersey Plate Glass, Newark 

New York Plate Glass, New York i 

North American Accident, Chicago ' 

Ocean Accident & Guarantee, New York 

Pennsylvania Casualty, Scranton, Pa... 

Philadelphia Casualty, Philadelphia...; 

Preferred Accident, New York 

Standard Life & Accident, Detroit 

United States Casualty, New York 

United States Fidelity & Guar., Balti- 
more 

United States Health & Accident 
Saginaw 

Pacific Mutual Life, San Francisco 

Travelers, Hartford 



$2,563,150 

23,077 

132,000 

2,145,765 



00 
10 
00 
00, 



1,636,200 
1,885,318 

1,681,650 

6,875,505 

392,007 

144,800 
1,412,215 
708,400 
150,944 
90,810 
800,900 
118,835 



00 ; 

00 

00 
45 
00 

00 
00 
00 
00 
00 
00 
00 



49,397 91 

20,550 40 

1.282,660 00 

2.095.800 00 

152,000 00 ! 

316,250 00 

2,232,000 00 

694,500 00, 

443,389 00; 

3,631,408 22' 



436,300 00 ; 

589,460 00 

3,534,995 00 1 



Incurred. 



I 



23,229 31$ 
71 62 
8,480 00, 

21,457 55' 
6,265 17 
4,617 75 

31,360 38| 

13,880 47- 

39,199 63 

5,340 04 



1,290 45 

13,775 15 

24,148 40 

2,366 74 

2.393 54 

8,568 60 

2,108 01 

34,695 84 

' '1*214* 66 
1,425 02 
3.088 40 

25,076 89 
2,011 18. 
3,641 85 
7,366 00, 
7,704 25' 
2,685 82 
i 

16,945 65 

10,029 82 

2,606 27 

39,726 32 



$36,240,287 08 $ 366,770 78 



7,892 05 

* '7,127*51 

10,380 40 

150 18 

2,244 17 

18,202 17 

3,181 19 

14,319 29 

1,822 48 

941 01 
150 00 

4,965 94 
285 00 
646 07 

3,619 95 

643 2a 

12.195 47 

* '466*65 

65 67 

2,484 03 

5,891 60 

951 05 

135 77 

2,065 67 

5,480 82 

444 64 

439 91 

4,822 40 

378 54 

5.894 10 



$ 118,226 07 
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RECAPITULATION, 
Of Insurance in West Virginia, 1904. 



CLASS OF COMPANIES. 



Fire Insurance Companies of the United States. 
Fire Insurance Companies of Foreign Counirics. 

Life Insurance Companies . . , • 

Assessment Life Companies 

Miscellaneous Companies 

Grand Total 



Bisks 
Written. 



^ Go 470.2S2 73 

:i4.82S.25S ()(> 

16.91S,675 97 

1.002 990 

S6.240.287 08 



$144,460,443 78 



Premiums 
Received. 



I 1,123.373 52 

419,408 16 

2,569,0L0 40 

32,181 05 

366,770 78 

$ 4,510,764 11 



Losses 
Incurred. 




$ 1,456,2(4 44 
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REPORT OF. THE EXAMINATION OF THE GERMAN FIRE INSUR- 
ANCE COMPANY OF WHEELING, WEST VIRGINIA. 

May 29, 1905. 
Hon. a. C. Scherb, Auditor of State, 

Charleston, W. Va. 

Sib: In compliance with your instructions I have made an examination 
of the condition and affairs of the German Fire Insurance Company, 
located at Wheeling, W. Va., and beg to submit th^ following report of 
the records, papers and property of the said Company. 

This company was incorporated and organized under the laws of the 
State of West Virginia, May 15th, 1867, and commenced business July 5th, 
1867. It is now authorized to transact business in the States of Ohio, 
Illinois, Pennsylvania, Maryland, West Virginia and the District of 
Columbia. 

During the month of March, 1905, the capital stock was increased from 
one hundred thousand dollars to two hundred thousand dollars, the same 
being paid up in cash. 

Following is the transcript of the financial statement, showing the con- 
dition of the affairs of the company on the 31st day of March, 1905, which 
statement has been submitted to the Insurance Commissioner of the State 
of New York, the same having been personally verified by me. 

Balance, ledger assets, Dec. 31st., 1904 $334,840 06 

Increase of paid up capital since Dec. 31, 1904 100,000 00 $434,840 06 



INCOME. 

Premiums collected to March 31st, 1905 $39,822 49 

Deduct reinsurance and return premiums .. 6,174 07 

Total premiums $34,648 it 

Interest on mortgage loans $486 58 

Interest on bonds and dividends on stock.... 542 08 

Interest from other sources 1 60 

Gross rents from company's property 465 00 

Total Interest and rents 1,495 16 

Total income to March 3l8t, 1905. . . v $36,143 58 

Total footings $470.983 64 

DISBURSEMENTS. 

Gross amount paid for losses (Including $8,841.76 oc- 
curring in previous years $15,556 93 

Deduct amount for salvage and re- insurance 329 02 



Net amount paid for losses $15,227 81 

Dividends to stockholders 6.000 00 

Commissions and brokerage < . . 6,820 09 

Bftlaries, fees and all other charges of oflElcers, clerks, 

agents and other employes and inspection expenses.. 4,274 63 

Rent for company's occupancy 199 98 

Taxes, licenses and insurance department fees 1,018 9$ 
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Advertising, stationery and maps $478 43 

Miscellaneous expenses 192 81 

Board and survey expenses 249 84 

Local office ' 42 73 963 81 

Cost of investment over book value 15,500 00 

Total disbursements $47,500 M2 

Balance $423,483 62 

LEDGER ASSETS. 

Book value of real estate $22,750 00 

Mortgage loans 25,000 00 

Book value of bonds and stocks 329,900 00 

Cash in company's office 1,539 76 

Cash in banks 24,717 76 

Agents' balances 18,917 65 

Bills receivable, flre 659 58 

Total ledger assets $423,484 70 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $529 38 

Interest accrued on bonds and stock 6,084 50 

Rents due on company's property 55 00 6,668 83 

Market value of real estate over book value 17,250 00 

Market value of bonds and stock over book value 23,874 75 

Gross assets $471,278 28 

DEDUCT ASSETS NOT ADMITTED. 

Agents balances prior to January, 1905 $887 37 

Bills receivable — past due 366 70 

Depreciation in stocks 1,428 00 2,682 07 

Total admitted assets $468,596 21 

LIABILITIES. 

Losses adjusted and not due $3,431 73 

Losses in process of adjustment 5,194 36 

Gross claims for losses resisted 1,500 00 

Total $10,126 09 

Total unearned premiums 114,838 92 

Salaries, rents, expenses, etc 371 16 

Commissions, brokerage, etc 780 05 

Return premiums and re- insurance 1,000 28 

Agents' credit balance 1 0"8 

Total liabilities except capital $127,118 48 

Capital paid up in cash 200,000 00 

Surplus 141,477 73 

Surplus as to policy holders 341,477 73 

Total liabiliUes $468,696 21 
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Ledger Assets, 

The real estate carried on the books of the company, valued at $40,000.00 
consists of a lot fronting forty-four feet on Market Street, and running 
back one hundred and twenty feet on which is located a one story brick 
building containing three store rooms, in the City of Wheeling, W. Va. 
From information that could be gathered this property is actually worth 
50 % more than the amount of the market value as shown by the books 
of the company. ^ 

The mortgage loans on real estate in the amount of $25,000.00 were care- 
fully examined and the real estate upon which the loans were made was 
found to be actually worth more than double the amount loaned thereon. 

I beg to submit with this report a list of mortgages owned by the 
company. 

The bonds and stocks owned by the company were carefully examined 
and a list of same is submitted herewith. 

The stock owned by the company in Wheeling and Belmont Bridge Com- 
pany, amounting to $5,100.00 consisting of two hundred and four shares 
at $25.00 par value, has since the purchase of same depreciated to the 
extent that the present market value is placed at $18.00 per share. The 
difference amounting to $1,428.00 is included in assets not admitted, and 
is therefore deducted from the gross assets. The amount of cash in com- 
pany's oflace in March 31, 1905, was verified by the cash book of the com- 
pany. The amount in banks on that date was verified by the books of the 
German Bank of Wheeling, and the Dollar Savings and Trust Company of 
Wheeling. 

Non-Ledger Assets. 

The amount of accrued interest on mortgages, the interest due and ac- 
crued on bonds and stocks, and the rents due on company's property was 
verified by the books of the company. 

Liabilities. 

Tho losses adjusted and unpaid, the losses in process of adjustment, 
and the claims for losses resisted were all shown on the records, and found 
to be correct. The amount of unearned premiums is computed from 
figures taken from the premium book in which is recorded each premium 
under its proper term. The item of $8,847.98, included in the liability ac- 
count is the amount of reinsurance in companies not admitted in New 
York State, and which is not accepted by the insurance commissioner of 
that State. A statement showing in detail these figures, and the companies 
In which such reinsurance is held, is hereto attached. 

The total premiums received from the organization of the company to 
March 31st, 1905, amounted to $2,042,515.43 and the total losses paid 
amounted to $984,087.41. The total dividends declared since commencing 
business— cash $286,000.00, stock $90,000. The largest gross amount in- 
sured in any one hazard is $5,000.00. 

REAL ESTATE OWNED AND VALUE THEREOF. 

Book Value. Market Value. 
44 feet of ground fronting on Market street and run- 
ning back 120 feet to alley on which is located a one 
story building, containing three store rooms in the 
city of Wheeling $22,750 00 $40,000 00 
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BONDS OWNED BY THE COMPANY. 

Rate Book Par Market 

Description. of Int. Value. Value. Value. 

U. S. 4% Coupon Bonds 4 $50,000 00 $50,000 00 $66,500 00 

U. S. 3% Registered Bonds 3 75,000 00 75,000 00 78,468 75 

U. S. 3% Coupon Bonds 2 15,000 00 15,000 00 15,750 00 

City of Wheeling 5% Bonds 6 31,000 00 31,000 00 32,240 00 

City of Wheeling 4^% Bonds 4% 1,000 00 1,000 00 1,010 OO 

City of Wheeling 4% Refunding Bonds 4 32,000 00 32,000 00 82,640 00 

OhiD County 4%% Bonds 4% 24,800 00 24,800 00 25,296 00 

Wheeling Traction Co. 5% Bonds 5 25,000 00 25,000 00 25,000 00 

Wheeling Steel &Iron Co. Bonds 5 21,000 00 21.000 00 21,000 00 

Wheeling & Elm Grove R. R. Co 5% 

Gold Bonds 5 82,000 00 82,000 00 32,640 00 

Bellaire Steel Company Bonds 6 13,000 00 13,000 00 13,130 00 

Board of Trade Building Co. Bonds . . 6 5,000 00 5.000 00 6,000 00 

Totals $324,800 00 $324,800 00 $348,674 76 

STOCKS OWNED BY THE COMPANY. 

204 shares Wheeling & Belmont Bridge Company stock at $2,500.00 per share; 
book value. $5.100.00 ; par value $5.100.00 ; market value. $3,672.00. 

MORTGAGES OWNED BY THE COMPANY. 



Name. 



Location. 



Amount 
Paid 



Accrued 
Interest. 



Value of 
Land. 



Value of 
Buildings. 



C. Vleweg, Jr.. Ohio County. 

C. Vieweg. Jr.. Ohio County. 

C. Vieweg, Jr., Ohio County, 

C. Vieweg, Jr.. Ohio County. 

Totals $25,000 00 $529 33 $22,500 00 $37,500 00 



w. 


Va.. 


$2,000 00 


$85 83 


$1,500 00 


$1,600 00 


w. 


Va.. 


3,000 00 


86 00 


5,000 00 


3,000 00 


w. 


Va.. 


15,000 00 


312 50 


12,000 00 


25,000 00 


w. 


Va.. 


5.000 00 


45 00 


4.000 00 


5,900 00 
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REINSURANCE IN COMPANIES NOT ADMITTED BY THE NEW YORK 
DEPARTMENT. MARCH 31st, 1905. 



I 



SO 

< 



IS s 

lU Q) s 

0* So S 

port 






« 

£3 

a 9 

< 



%% 
%% 
%% 
%% 

1/6% 

%% 

6/6% 

5/6% 

%% 



%% 
%% 
1/10% 
3/10% 
%% 
7/10% 
9/10% 
9/10% 



$2,160 23 
981 69 

6 85 
30 99 

7 98 
285 19 

1.616 19 

2,177 16 

369 09 



1 


f;9 


6 


06 


12 


26 



15 00 
98 43 
240 70 
292 48 
427 $i 
127 86 



X904 One Year $294,397 00 $4,320 47 

1905 One Year 129,587 00 1,963 39 

1903 Two Yeara '. . . . 2.980 00 27 43 

1904 Two Years 6,835 00 41 32 

1905 Two Years 1,200 00 10 63 

1902 Three Years 127,055 00' 1,711 18 

^908 Tl>ree Years 225,779 00 3.232 38 

1904 Three Years 194,731 00 2,612 57 

1905 Three Years 34.846 00 430 91 

1901 Pour Years 

1902 Pour , Years 600 00 6 04 

1903 Pour Years 1,260 00 9 70 

1904 Pour Years 1.000 00 14 00 

1905 Four Years 

1900 Five Years 11,210 00 150 55 

1901 Five Years 22,380 00 328 10 

1902 Five Years 28(200 00 481 40 

1903 Five Years 24,805 00 417 83 

1904 Five Years 28,570 00 476 43 

1906 Five Years 10,000 00 142 06 

Total $1,144,325 00 $1< 

Cooper Insurance Company of Dayton, Ohio 

Teutonia Fire Insurance Company of Dayton, Ohio.. . 
Franklin Insurance Company of Wheeling, W. Va. . . . 
Conestoga Fire Insurance Company of Lancaster, Pa. 
Teutonia Fire Insurance Company of Allegheny. Fa.. 
Mercants Fire Insurance Company of St. Louis, Mo . . 
Prudential Fire Insurance Company of Tazewell. Va . . 
Allegheny Fire Insurance Company of Allegheny, Pa. 

Total $1,144,325 00 $16,374 39 

This examination was condufcted at the request of the company, the 
same being necessary by reason of the requirements of the New York 
Insurance Laws in which state this company has made application for 
admission. 

I wish to acknowledge the courtesy of the officers and employees of the 
company, who willingly placed at my disposal every facility for a thorough 
investigation, and rendered every assistance possible. 
Respectfully submitted, 

J. W. ScHERR, Chief Clerk. 

J. W. Scherr, being duly sworn deposes and says that the foregoing 
report, subscribed by him, is true to the best of his knowledge and belief. 

J. W. SCHERB. 

STATE OP WEST VIRGINIA, 
County of Kanawha. 
Subscribed and sworn to before me this 1st day of June, 1905. 

Phil. Waixbb* Notary Public^ 



r4 39 


$8,847 98 


$636,730 00 


$9,978 10 


446,444 00 


6,459 40 


56.401 00 


835 86 


1,250 00 


16 |{2 


500 00 


10 94 


1.000 00 


16 00 


1.000 00 


36 87 


1,000 00 


24 10 
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FIRE INSURANCE COMPANIES OF THE U. S. 

Abstracts compiled from annual statements of Fire Insurance Companies of the 
United States, authorized to transact business in the State of West Virginia during; 
the year 1905, showing their condition on the 31st day of December, 1904. 
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AETNA INSIJEANCE COMPANY. 

HARTFORD, ,CONN. 

Incorporated in 1819 ; Commenced Business in 1819. 

WM. B. CLARK, President. WM. H. KINO, Secretary. 

CAPITAL. 

Paid up in cash $ 4,000,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $7,401,300 48 $454,641 99 

Deduct reinsurance, abatement, rebate 

and return premiums 1,942,915 29 127,069 93 



Net premiums $5,458,385 19 $327,572 06 $ 5,785,957 25 

Deposit premiums on perpetual risks (gross) 4,956 42 

Interest on mortgage loans $636 00 

Interest on bonds and dividends on stocks 582,672 96 



683.308 96 

Profit on sale or maturity of ledger assets 1,480 56 

Profit and loss items 282 41 



Total income $ 6,375,985 60 

Ledger assets December ?1, 1903 12,548,353 47 



Total $18,924,339 07 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $4,168,356 74 $272,789 81 

Deduct salvage $41,642.62, and reinsur- 
ance $828,534.40 809,907 67 60,269 35 



Net amount paid for losses $3,358,449 07 $212,520 46 $ 3,570,969 53 

Deposit premiums returned 3,213 67 

Interest and dividends to stockholders, including taxes 672,000 00 

Commissions or brokerage 975,997 81 

Salaries, fees and other charges of officers, agents or employes 354,356 04 

Repairs and expenses on real estate 167 46 

Taxes, licenses and insurance department fees 135,792 37 

Loss on sale or maturity of ledger assets 95,948 24 

All other disbursements, viz. : Advertising, printing and stationery, 
$43,004.48 ; legal expenses, $7,290.85 ; furniture and fixtures, 
$845.78 ; miscellaneous expenses, $315,577.11 ; agents* uncollectable 

balances and sundry profit and loss items, $18,378.70 385,096 92 



Total disbursements $ 6,193,542 04 



Balance $12,730,797 OS 
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LEDGER ASSETS. 

Bodk value of peal estate $ 424,751 09 

Mortgage loans on real estate 12,600 00 

Book value of stocks and bonds, excluding interest 11,193,279 13 

Cash in office and In bank 998,666 30 

Agents' balances, representing business written subsequent to Oct. 1, 

last 81,324 86 

Agents' balances, represent'ing business written prior to Oct. 1, last.. 20,175 65 

Total ledger assets $12,730,797 Oa 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $192 66 

Interest accrued on other assets 563 16 

755 82 

Market value of real estate over book value 248 91 

Market value of stocks and bonds over book value 2,399,804 7S 

Gross premiums in course of transmission, Dec. 31, (subsequent to 

Oct. 1) 702,624 14 

Gross assets $15,834,230 65 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1 last. . 20,175 65 

Total admitted assets $15,814,054 9S 

LIABILITIES. 

liosses adjusted and unpaid $ 68,048 90 

Losses in process of adjustment 556,606 38 

Losses resisted 29,378 50 

Total claims for losses $654,033 78 

Deduct reinsurance 89,491 15 

Net amount of unpaid losses $ 564,542 6S 

Unearned premiums on outstanding risks 4,422,210 24 

Reclaimable on perpetual fire policies 84,725 80 

Commissions and other charges due agents and brokers 71,805 69* 

Due for return premiums and reinsurance 223,919 53 

Total of all liabilities except capital $ 5,367,203 89- 

Cash capital $4,000,000 00 

Surplus over all liabilities 6,446,851 09 

Surplus to policy holders 10,446,851 0^ 

Total liabilities $15,814,054 9» 

RISKS AND PREMIUMS. 

Marine. 
~ Fire. Premiums. and Inland. Premiums. 

In force Dec. 31, 1903.$ 730,122,654 00 $ 9.177,849 14 $ 9,258,826 00 $239,314 1^ 
Written during the year 555,842,521 00 7,401,300 48 93,744,055 00 454,641 99- 

Total $1,285,965,175 00 $16,579,149 62 $103,002,881 00 $693,956 18 

Expired and terminated 508,918,941 00 6,794,643 97 94,049,254 00 420,408 57 

In force at end of year $ 777,046,234 00 $ 9,784,505 65 $ 8,953,627 00 $273,547 61 
Deduct am'nt reinsured 104,253,193 00 1,422,828 39 2,032,635 00 65,690 44 

Net amount In force.$ 672,793,041 00 $ 8,361,677 26 $ 6,920,992 00 $207,857 IT 
Perpetual risks not included above, $3,698,928.00 ; premiums on same, $89,185.05. 
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GENERAL INTERROGATORIES. 

Premiums received since organization of the company $189,484,453 97 

Losses paid since organization of the company 99,899,109 49 

Cash dividends declared since the company commenced business 28.503.365 00 

Stock dividends declared since the company commenced business 2,805,000 00 

Largest amount in any one hazard 100,000 00 

Fire losses incurred during the year 3,323,410 16 

Inland marine losses incurred during the year 215,613 76 

Par value of the company's stock owned by the directors 225.500 00 

Dividends declared during the year, including taxes 672,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Tornado 

Fire Risks. Risks. Aggregate. 

Risks written $1,692,280 00 $3,000 00 $ 1,695.280 00 

Premiums received 2,752,624 00 30 00 27,556 24 

Losses paid 6,738 51 6,738 61 

Losses incurred 9,891 58 9,891 68 

Amount of risk 3,132,892 00 3,132,892 00 



AGRICULTUEAL INSURANCE COMPANY. 

WATERTOWN, N. Y. 

Incorporated in 1853 ; Commenced Business in 1853. 

W. H. STEVENS, President. J. Q. ADAMS, Secretary. 

CAPITAL. 

Paid up In cash $ 500,00Q 00 

INCOME. 

Fire. 

Gross premiums $1,896,040 37 

Deduct reinsurance, abatement, rebate and return 

premiums 606,342 66 



Net premiums $ 1,289,697 71 

Interest on mortgage loans $ 35,616 48 

Interest on collateral loans 24,405 85 

Interest on bonds and dividends on stocks 49,686 89 

Interest from all other sources 914 21 

Rent 2,432 01 

113,055 44 



Profit on sale or maturity of ledger assets 209 21 



Total income $ 1,402,962 36 

Ledger assets December 31, 1903 2,627,481 83 



Total $ 4,030,444 10 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $1,186,597 83 

Deduct salvage $5,774.06 ; and reinsurance $357,828.07 363,602 13 



Net amount paid for losses $ 822,995 70 

Interest and dividends to stockholders.* 50,000 00 

Commissions or brokerage 279,956 57 

Salaries, fees and other charges of officers, agents or employes 89,434 23 

Repairs and expenses on real estate 988 53 

Taxes on real estate 4,262 03 

All other taxes, licenses and insurance department fees , . 47,473 60 

All other disbursements, viz. : Board taxes, $15,520.04 ; general and 
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agency expense, stationery, printing, postage, exchange and mapa, 

$78,803.83 94,323 87 



Total disbursements $ 1,389,434 53 

Balance $ 2,641,009 66 

LEDGER ASSETS. 

Book value of real estate $ 325,112 62 

Mortgage loans on real estate 562,316 12 

Lioans secured by collateral 401,796 47 

Book value of stocks and bonds, excluding interest 956,582 86 

Cash in ofBce and In bank 199,821 71 

Agents' balances, representing business written subsequent to Oct. 1, 

last 190,462 70 

Agents' balances, representing business written prior to Oct. 1, last. . 4,917 18 

Total ledger assets $ 2,641,009 66 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $10,284 42 

Interest due and accrued on stocks and bonds 9,897 08 

Interest due and accrued on collateral loans 5,954 93 

Interest due and accrued on other assets 4,225 63 

' 30,362 06 

Market value of stocks and bonds over book value 72,789 39 

Due for reinsurance on losses paid 657 73 

Gross assets $ 2,744,818 84 

ElEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to 

Oct. 1, last $ 4,917 18 

Mortgage loans — second lien 23,551 69 

Book value of ledger assets over market value, viz. : 
Real estate, $15,167.62 ; mortgage loans, $6,030.00 ; 

collateral loans, $3,226.12 24,423 74 

52,892 61 

Total admitted assets $ 2,691,926 23 

LIABILITIES. 

liosses adjusted and unpaid $ 32,904 68 

Losses in process of adjustment 73,846 27 

Losses resisted 18,613 00 

Total claims for losses $125,363 95, 

Deduct reinsurance 9,818 93 

Net amount of unpaid losses $ 115,545 02 

Unearned premiums on outstanding risks 1,359,411 32 

Due for reinsurance 4,046 51 

Total of all liabilities except capital $ 1,479,002 85 

Cash capital $500,000 00 

Surplus over all liabilities 712,923 38 

Surplus to policy holders 1,212,923 38 

Total liabilities $ 2,691,926 23 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $262,604,400 00 $ 2,639,776 00 
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Written during the year 174,977,500 00 1,896,040 00 



Total $437,581,900 00 $ 4,535,816 00 

Expired and terminated 160,627,900 00 1,764,666 00 



In force at end of year .• $276,954,000 00 $ 2,771,150 00 

Deduct amount reinsured 13,347,300 00 135,420 00 



Net amount In force $263,606,700 00 $ 2,635,730 00 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $29,480,473 00 

Losses paid since organization of the company 14,746,188 00 

Cash dividends declared since the company commenced business 1,530,000 00 

Stock dividends declared since the company commenced business .... 400,000 00 

Largest amount in any one hazard '. 50,000 00 

Fire losses incurred during the year 836,750 00 

Par value of the company's stock owned by the directors 73,600 00 

Amount loaned to officers and directors 8,250 00 

Amount loaned to stockholders not officers 26,895 00 

Dividends declared during the year 50,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 258,195 00 

Premiums received 4,274 00 

Losses paid 5,226 00 

Losses incurred 5,141 00 



AMERICAN INSURANCE COMPANY. 

BOSTON, MASS. 

Incorporated in 1818 ; Commenced Business in 1818. 

FRANCIS PEABODY, President. HENRY S. BEAN, Secretary. 

CAPITAL. 

Paid up in cash $ 300,000 00 

INCOME. 

Fire. 

Gross premiums $819,956 34 

Deduct reinsurance, abatement, rebate and return 

premiums 397,692 46 

Net premiums $ 422,263 88 

Interest on mortgage loans $ 1,550 76 

Interest on bonds and dividends on stocks '. 22,307 65 

Interest from all other sources 980 03 

24,838 44 

Profit on sale or maturity of ledger assets . . « *. 61,160 84 

From all other sources, viz. : Dividend on Washington Bank stock in 
liquidation, $345.00 ; dividend on Globe Bank stock in liquidation, 
$2,890.00 ; underwriter's salvage company stock, $500.00 3,736 00 

Total income $ 511,998 16 

Ledger assets December 31, 1903 749,850 60 

Total $ 1,261,848 76 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $458,429 50 

Deduct salvage $2,126.95, and reinsurance $49,529.95 51,656 90 

Net amount paid for losses $ 406,772 60 
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Interest and dividends to stockholders 18,000 00 

Commissions or brokerage 91,876 88 

Salaries, fees and other charges of officers, agents or employes 24,148 95 

Rent 2,140 00 

Taxes, licenses and insurance department fees 15,851 54 

Office supplies, underwriter's boards and miscellaneous expenses 43,941 30 



Total disbursements $ 602,730 27 



Balance $ 659,118 49 

LEDGER ASSETS. 

Mortgage loans on real estate $ 32,000 00 

Book value of stocks and bonds, excluding interest 536,168 23 

Cash in office and in bank 30,627 18 

Agents' balances, representing business written subsequent to Oct. 1 

last 60,323 08 



Total ledger assets $ 659,118 49 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 248 19 

Interest accrued on stocks and bonds 5,993 72, 

6.241 91 

Market value of stocks and bonds over book value 19,354 77 

Total admitted assets $ 684,716 17 

LIABILITIES. 

Losses adjusted and unpaid $ 4,239 57 

Losses in process of adjustment 39,407 41 



Total claims for losses $43,646 98 

Deduct reinsurance 8,112 08 



Net amount of unpaid losses $ 35,534 90 

Unearned premiums on outstanding risks 277,753 49 

Salaries, and other miscellaneous expenses due or accrued 1,395 46 

Commissions and other charges due agents and brokers 178 84 

Due for reinsurance 5,480 38 



Total of all liabilities except capital $ 320,343 07 

Cash capital $300,000 00 

Surplus over all liabilities 64.372 10 



Surplus to policy holders 364.372 10 

Total liabilities $ 684,715 17 

RISKS AND PREMIUMS. 

Fire. Premiums, 

In force December 31, 1903 $ 66,351.239 00 $ 805,511 11 

Written during the year 61.503.917 00 819.956 34 



Total 127.855.156 00 1,625,467 45 

Expired and terminated 50.731,647 00 662,096 25 



In force at the end of the year 77,123.509 00 963,371 20 

Deduct amount reinsured 30,599.881 00 347,327 73 

Net amount in force $ 46.523,628 00 $ 616,043 47 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $15,321,156 00 

Losses paid since organization of the company 9,596,191 00 

Cash dividends declared since the company commenced business 2,937,000 00 
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Largest amount in any one hazard 34,000 00 

Fire losses incurred during the year 410,999 66 

Par value of the company's stock owned by the directors 60,300 00 

Dividends declared during the year 18,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks $ 1,228,144 00 

Premiums received 22,945 22 

Losses paid 8,709 90 

Losses incurred 9,569 70 



AMERICAN INSURANCE COMPANY. 

NEWARK, N. J. 

Incorporated in 1846 ; Commenced Business in 1^46. 

E. O. DOREMUS, President. JAS. H. WORDBN, Secretary. 

CAPITAL. 
Paid up In cash •....' $ 600,000 00 

INCOME. 

Fire. 

-Gross premiums $2,571,767 21 

Deduct reinsurance, abatement, rebate and return 

premiums 542,910 56 



Net premiums $ 2,028,856 65 

Interest on mortgage loans $ 75,838 18 

Interest on bonds and dividends on stocks 94,803 08 

Interest from all other sources ; 1,506 39 

Rents 12,690 50 



184,838 15 



Total Income $ 2,213,694 80 

Ledger assets December 31, 1903 5,006,462 71 



Total $ 7,220,157 51 

DISBURSEMENTS. 

Fire. 

Oross amount paid for losses $1,254,542 68 

Deduct salvage $17,458.22, and reinsurance $117,- 

637.04 135,095 26 



Net amount paid for losses $ 1,119,447 42 

Interest and dividends to stockholders 95,929 96 

Dividends to policy holders 160 00 

■Commissions or brokerage 463,267 38 

Salaries, fees and other charges of ofBcers, agents or employes 115,317 37 

Repairs and expenses on real estate. 3,565 95 

Taxes on real estate 6,089 02 

All other taxes, licenses and insurance department fees 58,629 39 

Loss on sale or maturity of ledger assets 3,785 23 

Advertising, printing, stationery, postage, express, traveling, legal and 

miscellaneous expenses * • • . 133,535 04 



Total disbursements $ 1,999,726 76 



Balance $ 5,220,430 75 
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LEDGER ASSETS. 

Bpok value of real estate $ 505,000 00 

Mortgage loans on real estate 1,491,213 19 

Book value of stocks and bonds, excluding interest 2,653,091 11 

Cash in ofBce and in bank 130,518 52 

Agents' balances, representing business written subsequent to Oct. 1, 

last 197,572 06 

Agents' balance representing business written prior to Oct 1, last. . . 1,070 34 

Bills receivable taken for fire risks 241,123 58 

Due from Munich Reinsurance Company for losses paid 841 95 

Total ledger assets $ 5,220,430 75 

V 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $26,322 44 

Interest accrued on stocks and bonds. 34,894 40 

Rents due on company's property 124 84 

61,341 68 

Gross assets $ 5,281,772 43 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last : $ 1,070 34 

Bills receivable, past due, taken for fire risks 27,235 64 

Book value of ledger assets over market value, viz. : 

Stocks and bonds 20,861 11 

49,167 09 

Total admitted assets $ 5,232,605 34 

LIABILITIES. 

Losses adjusted and unpaid . : $ 4,757 69 

Losses in process of adjustment 196,568 31 

Losses resisted 9,806 17 

Total claims for losses $211,132 17 

Deduct reinsurance 25,574 17 

Net amount of unpaid losses $ 185,558 00 

Unearned premiums on outstanding risks 2,372,140 84 

Dividends remaining unpaid "^00 09 

Commissions and other charges due agents and brokers 37,305 05 

Total of all liabilities except capital $ 2,595,703 98 

Cash capital $ 600,000 00 

Surplus over all liabilities 2,036,901 36 

Surplus to policy holders 2,636,901 36 

Total liabilities $ 5,232,605 34 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 81, 1903 $372,875,213 00 $ 4,060,828 90 

Written during the year 234,516.919 00 2,571,767 21 

Total $607,392,132 00 $ 6,632,596 11 

Expired and' terminated. '.V.V. .'.'. .' 185.703,850 00 2,068.123 52 

In force at end of the year $421,688,282 00 $ 4.564,472 59 

Deduct amount reinsured 25.077,993 00 276.122 25 

Net amount In force $396,610,289 00 $ 4,288,350 34 
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GENERAL INTERROGATORIES. 

premiums received since organization of the company ' $19,528,952 47 

Losses paid since organization of the company 8,794,300 25 

Cash dividends declared since the company commenced business 2,661,650 26 

Stock dividends declared since the company commenced business 600,000 00 

Largest amount in any one hazard 200,000 00 

Pire losses Incurred during the year 1,147,329 77 

Par value of the company's stock owned by the directors 75,025 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Plre. 

Risks written $ 386,675 00 

Premiums received 6,497 00 

Losses paid 919 97 

Losses incurred 936 47 



AMERICAN FIRE INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1810 ; Commenced Business in 1810. 

THOS. H. MONTGOMERY, President. JOHN H. PACKARD, Jr., Secretary. 

CAPITAL. 
Paid up, in Cash $ 500,000 00 

INCOME. 

Pire. 

Gross premiums $2,122,768 47 

Deduct reinsurance, abatement, rebate and return 

premiums 411,006 84 



Net premiums $ 1,711,761 63 

Deposit premiums on perpetual risks (gross) 35,257 48 

Interest on mortgage loans $ 35,551 16 

Interest on collateral loans 843 02 

Interest on bonds and dividends on stocks 52,907 80 

Interest from all other sources 834 57 

Rents, including $6,000.00 for company's occupancy. 10,791 95 

100.928 50 

Profit on sale or maturity of ledger assets 19,628 10 

Prom all other sources, viz. : Perpetual policies cancelled, gain, $1,- 

847.44 ; policies, surveys and transfers, $381.50 2,228 94 



Total Income $ 1,869,804 65 

Ledger assets December 31, 1903 2,824,387 18 



Total $ 4,694.191 83 

DISBURSEMENTS. 

Pire. 

Gross amount paid for losses $1,219,219 12 

Deduct salvage and reinsurance 52,997 31 



Net amount paid for losses .' $ 1,166,221 81 

Deposit premiums returned 25,079 26 

Interest and dividends to stockholders - 15,000 00 

Commissions or brokerage 426,770 34 

Salaries, fees and other charges of officers, agents or employes 129,797 05 

Rents, including $6,000.00 for company's occupancy 6,000 00 

Repairs and expenses on real estate 11,134 17 

Taxes on real estate 2,323 60 

All other taxes, licenses and insurance department fees 39,105 97 

Loss on sale or maturity of ledger assets 31,925 40 
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All other disbursements, viz. : Advertising, printing and stationery, 
$18,583.55 ; legal expenses, $501.10 ; furniture and fixtures, $3,- 
100.49 ; miscellaneous, $49,845.27 72,030 41 



Total disbursements $ 1,925,388 01 



Balance $ 2,768,803 82 

LEDGER ASSETS. 

Book value of real estate $ 356,217 44 

Mortgage loans on real estate 723,483 46 

Loans secured by collateral 1,450 00 

Book value of stocks and bonds, excluding interest 1,342,409 93 

Cash in office and in bank 131,354 40 

Agents' balances, representing business written subsequent to Oct. 1, 

last 195,888 59 

Ground rents 18,000 00 

Total ledger assets $ 2,768,803 82 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 13,212 56 

Interest accrued on collateral loans 15 34 

Interest accrued on other assets 90 00 > 

Rents due and accrued on company's property 1,734 84 

15,052 74 

Market value of stocks and bonds over book value 36,197 24 

Premiums (December, 1904) not entered (net cash) 18,742 00 

Total admitted assets $ 2,838,795 60 

LIABILITIES. 

Losses adjusted and unpaid $ 78,335 64 

Losses in process of adjustment 104,906 70 

Losses resisted 15,600 09 

Total claims for losses $ 198.842 43 

Deduct reinsurance 15,280 62 

Net amount of unpaid losses $ 183,561 81 

Unearned premiums on outstanding risks 1,352,382 50 

Reclaimable on perpetual fire policies 580,174 09 

Total of all liabilities except capital $ 2,116,118 40 

Cash capital $ 500,000 00 

Surplus over all liabilities 222,677 40 

Total liabilities $ 2,838,795 80 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $214,436,274 00 $ 2,642,901 00 

Written during the year 161,295,032 00 2,122,768 47 

Total . $375,731,306 00 $ 4,765,669 47 

Expired and terminated 148,205,099 00 1,972,541 31 

In force at end of the year $227,526,207 00 $ 2,793,128 16 

Deduct amount reinsured , 17,554,942 00 219,306 46 

Net amount in force $209,971,265 00 $ 2,573,821 70 

Perpetual risks not included above, $22,427,343.00 ; premiums on same, $635,986.10. 
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GENERAL INTERROGATORIES. 

Premiums received since organization of the company $44,968,570 09 

Losses paid since organization of the company 25,790,620 04 

Cash dividends declared since the company commenced business 3,000,935 50 

Largest amount in aily one hazard 30,000 00 

Plre losses incurred during the year 1,182,933 15 

Par value of the company's stock owned by the directors 26,700 00 

Amount loaned to officers and directors 400 00 

Amount loaned to stockholders not officers 1,050 00 

Dividends declared during the year 15,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,066,661 00 

Premiums received 15,499 60 

Losses paid 5,762 71 

Losses incurred ; 7,278 01 



ANCHOE FIRE INSUEANCE COMPANY. 

CINCINNATI, OHIO. 

Incorporated in 1901 ; Commenced Business in 1902. 

M. DONNELLY, President. WILLIAM WOOD, Secretary. 

CAPITAL. 

Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $519,245 23 

Deduct reinsurance, abatement, rebate and return 

premiums 113,918 48 



Net premiums $ 405,326 75 

Interest on mortgage loans $ 2,322 39 

Interest on bonds 7,654 95 

Interest from all other sources 1,951 01 



11,928 35 

From all other sources, viz. : Assessment on capital stock, $137,- 

241.19 ; brokerage, $3,322.71 140,563 90 



Total income $ 557,819 00 

Ledger assets December 31, 1903 479,622 43 



Total $ 1,037,441 43 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $347,531 58 

Deduct salvage, $1,011.30; and reinsurance, $422.36 1,433 66 



Net amount paid for losses $ 346,097 92 

Commissions or brokerage 99,826 07 

Salaries, fees and other charges of officers, agents or employes , 21,189 85 

Rent 1.200 00 

Taxes, licenses and insurance department fees 9,794 91 

Loss on sale or maturity of ledger assets 928 20 

All other disbursements, viz. : Board expenses, $959.47 ; loss adjust- 
ments. $6,669.63 ; traveling expenses, $8,720.63 ; office expense and 
sundries, $6,409.58 ; stationery and printing, $656.73 ; postage, $2,- 
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045.66 ; express, $367.68 ; telegrams, $183.09 ; advertising, $826.31 ; 
telephone, $125.64 ; exchange, $88.89 ; attorney fees, $752.17 ; 
freight, $28.93; maps, $1,769.00; furniture and flltures, $21.50... 29,624 91 

Total disbursements $ 508,661 86 

Balance $ 528,779 67 

LEDGER ASSETS. 

Mortgage loans on real estate $ 149,178 24 

Book value of bonds, excluding interest 261,055 92 

Cash in office and ia bank 23,782 22 

Agents' balances, representing business written subsequent to Oct. 1, 

last 75,008 04 

Agents' balances, representing business written prior to Oct. 1, last. . . 12,828 88 
All other assets, viz. : Certificates of deposit, $6,590.00 ; balance due 

on brokerage account, $256.27 6,846 27 

Total ledger assets $ 528,779 57 

NON-LBDOER ASSETS. 

Interest due and accrued on mortgages $6,993 00 

Interest due and accrued on bonds 5,485 88 

12,478 88 

Furniture and fixtures, $2,038.61 ; maps, $1,769.00 3,807 61 

Gross assets ^ $ 545,066 06 

DEDUCT ASSETS NOT ADMITTED. 

Furniture and fixtures $ 2,038 61 

Agents' balances, representing business written prior 

to Oct. 1, last 12,828 88 

Maps 1,769 00 

16,636 49 

Total admitted assets $ 528,429 57 

LIABILITIES. 

Losses adjusted and unpaid $ 20,408 59 

Losses in process of adjustment 8,576 36 

Losses resisted 6,571 56 

Total claims for losses $ 35,556 51 

Deduct reinsurance 1,000 00 

Net amount of unpaid losses $ 34,556 51 

Unearned premiums on outstanding risks 223,482 82 

Commissions and other charges due agents and brokers 18,772 01 

Total of all liabilities except capital $ 276,811 34 

Cash capital $ 200,000 00 

Surplus over all liabilities 51,618 23 

Surplus to policy holders 251,618 23 

Total liabilities $ 528,429 67 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31. 1903 $25,301,339 00 $ 422,956 66 

Written during the year 28,393,656 00 519,245 23 

Total $53,694,995 00 $ 942,201 89 
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Expired and terminated 25,572,480 00 508,337 18 

In force at end of year $28,122,615 00 $ 433,864 71 

Deduct amount reinsured ^ 190,326 00 3,413 82 

Net amount in force $27,932,189 00 $ 430,450 89 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,268,880 70 

Losses paid since organization of the company 767,700 08 

Largest amount in any one hazard 6,000 00 

Fire losses incurred during the year 364,365 01 

Par value of the company's stock owned by the directors 145,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 858,616 00 

Premiums received 20,924 00 

Losses paid 12,624 46 

Losses incurred 11,816 63 



ARMENIA INSURANCE COMPANY. 

PITTSBURG, PA. 

(Incorporated March 22, 1872. Commenced business May 15, 1872.) 

JOHN I. SHAW, Presiclent. J. D. BREMER, Secretary. 

CAPITAL. 

Paid up in cash $ 250,000 00 

INCOME. 

Fire. 

Gross premiums $ 222,305 63 

Deduct re-insurance, rebate, abatement and return 
• premiums, 54,974 86 

Net premiums $ 167,330 67 

Interest on mortgage loansl $ 1,110 54 

Interest on collateral loans, 339 84 

Interest from all other sources, 1,962 48 

Gross rents, 3,936 65 

Total ^interest and rents $ 7,349 51 

Total income, $ 174,680 18 

Ledger assets December 31, 1903 312,075 •62 

Total $ 486,755 80 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 68,484 00 

Deduct salvage and re- insurance, 127 08 

Net amount paid for losses (all fire) 68,356 92 

Commissions or brokerage, 53,323 97 

Salaries, fees and all other charges of officers, clerks and other 

employes, 10,838 65 

Rents, 671 08 

Repairs and expense on real estate 1,584 10 

Taxes on real estate : 502 52 

All other, taxes, licenses and Insurance Department fees 2,059 79 
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Loss on sale or maturity of ledger assets 16,900 58 

All other disbursements, viz : Adjusting, $1,207.32 ; interest on 
mortgage, $589.75 ; surveys and appraisements, $1,775.35 ; insur- 
ance on Armenia building, $1,006.90 ; traveling, $3,302.40 ; of- 
fice furniture, supplies and printing, $2,247.51 ; advertising, 
933.27 ; legal, $525.29 ; light, heat and power, $407.96 ; telephone, 
and telegraph, $425.00 ; miscellaneous, $1,571.48 ; total 13,992 23 



Tbtal disbursements $ 168,129 84 

Balance $ 318,625 96 

' - LEDGER ASSETS. 

Book value of real estate unincumbered $ 84,992 15 

Mortgage loans on real estate, first liens 2,400 00 

Loans secured by collaterals (schedule A) 15,880 00 

Book value of bonds, excluding interest, $52,500.00 ; 

and stocks, $28,500.00 (schedule B) 81,000 00 

Cash in company's office, $220.29 ; deposited in bank, 

$91,272.92 91,493 21 

Agents' balances representing business written subse- 
quent to October 1, 1904 37,562 59 

Agents* balances representing business written prior 

to October 1, 1904 5,298 01 



Total ledger assets, as per balance $ 318,625 96 

NON-LEDGER ASSETS. 

Interest accrued on collateral loans $ 449 33 

Interest accrued on other assets 1,650 79 



Total $ 2,100 12 

Market value of real estate over book value \j, ^ 10,000 00 

Market value of bonds and stocks over book value 55,000 00 



Gross assets $ 385,726 OfiC 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written 

prior to October 1, 1904 $ 5,298 01 

Depreciation from book value of ledger assets to 
bring same to market value, viz : Option on Moss- 
man building, N. Y., carried in real estate 12,500 00 



Total $ 17,798 01 



Total admitted assets $ 367,928 07 

NON-LEDGER LIABILITIES. 

Losses adjusted and unpaid $ 14,318 86 

Losses in process of adjustment, or in suspense, in- 
cluding all reported and supposed losses 7,911 86 

Losses resisted 1,076 02 



Net amount of unpaid losses and claims $ 23,306 74 

Unearned premiums at 50 per cent, of premiums, on 

fire risks under one year $ 77,261 48 

Unearned premiums, pro rata, on fire risks running 

moH than one year 8,731 36 



Total unearned premiums as computed above $ 85,992 84 

Interest due or accrued, remaining unpaid 460 00 
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Commission, brokerage and other charges due or to become due 

to agents and brokers 70 00 

Total amount of all liabilities, except capital $ 109,829 68 

Capital paid up in cash $ 250,000 00 

Surplus over all liabilities 8,098 49 

Surplus as regards policy holders 258,098 49 

Total liabilities $ 367,928 07 

RISKS AND PREMIUMS. 

Fire risks. Premiums. ' 

In force on the 31st of December, 1903 $ 4,808,685 00 $ 78.067 30 

Written or renewed during the year 12,536,855 00 222,306 63 

Total $17,345,540 00 $ 300,372 83 

Deduct those expired or marked off as terminated.. 7,851,004 00 134,239 84 

In force at the end of year $ 9,494,536 00 $ 166,132 99 

Deduct amount re-insured 45,060 00 745 47 

Net amount in force December 31, 1904 $ 9,449,476 00 $ 165,387 62 

GENERAL INTERROGATORIES. 

Largest amount in any one hazard $ 5,000 00 

Losses incurred during the year 86,494 00 

Total amount of company's stock owned by the directors at par. . 212,100 00 

Total amount loaned to stockholders, not officers 9,500 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written *.. $ 272,022 00 

Premiums received 7,075 26 

Losses paid 1,679 71 

Losses incurred 3,551 33^ 



ASSUEANCE COMPANY OP AMERICA. 

NEW YORK, N. Y. 

Incorporated in 1897 ; Commenced Business in 1897. 

R. BLEECKER RATHBONE, President. CHARLES S. CONKLIN, Secretary. 

CAPITAL. 

Paid up in cash $ 400,000 00 

INCOME. 

Fire. 

Gross premiums $ 638,090 47 

Deduct re- insurance, rebate, abatement and return 

premiums 216,334 42 

Net premiums $ 421,756 05 

Interest on bonds .• $ 35,215 19 

Interest from all other sources 1,537 25 

$ 36,752 44 

Total income $ 458,508 40 

Ledger assets December 31, 1903 1,222,639 16 

Total $ 1,681,147 64^ 
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DISBURSEMENTS. 

Fire. 

Cross amount paid for losses $ 575,818 42 

Deduct salvage $4,515.07, and reinsurance $58,885.34 63,400 41 



Net amount paid for losses $ 512,418 01 

Interest and dividends to stockholders 17,456 47 

•Conmiissions or brokerage liy,500 47 

Salaries, fees and other charges of ofBcers, agents or employes .... 1,825 00 

Taxes, licenses and insurance department fees 23,296 40 

Loss on sale or maturity of ledger assets 342 50 

General expense 8,611 83 



Total disbursements $ 683,450 68 



Balance $ 997,696 96 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 884,393 75 

Cash In bank 49,577 92 

Agents' balances, representing business written subsequent to Oct. 1, 

last 63,199 90 

Agents' balances, representing business written prior to Oct. 1, last 525 39 



Total ledger assets $ 997,696 96 

NON-LEDGER ASSETS. 

Interest accrued on bonds $ 3,315 00 

Interest accrued on other assets 1,156 42 



$ 4,471 42 

Gross assets $ 1.002,168 38 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior 

to Oct. 1, last $ 525 39 

Book value of ledger assets over market value, viz. : 

Bonds 30,151 25 



$ 30,676 64 

Total admitted assets $ 971,491 74 

LIABILITIES. 

Losses in process ot adjustment $ 55,695 00 

Losses resisted 3,619 00 



Total claims for losses $ 59.314 00 

Deduct reinsurance Q,248 00 



Net amount of unpaid losses $ 56,066 00 

Unearned premiums on outstanding risks 314.859 32 

Commissions and other charges due agents and brokers 6.015 46 

Reserved for taxes and other contingencies 14,777 66 



Total of all liabilities except capital $ 391,718 44 

Cash capital $ 400,000 00 

Surplus over all llabUitles 179,773 30 



Surplus to policy holders $ 579,773 30 



ToUl llablitles $ 971.491 74 
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RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $69,260,415 00 $ 914,687 56 

Written during the year 49,556,757 00 638,090 47 

Total $118,817,172 00 $ 1,552,778 03 

Expired and terminated 64,068,915 00 869,359 80 

In force at end of the year $54,748,257 00 $ 683,418 23 

Deduct amount reinsured 5,725,877 00 68,431 02 

Net amount in force 49,022,380 00 $ 614,987 21 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 4,894,741 39 

Losses paid since organization of the company 3,160,223 93 

Cash dividends declared since the company commenced business. . . . 265,456 47 

Largest amount in any one hazard ^ 40,000 00 

Fire losses incurred during the year 494,265 01 

Par value of the company's stock owned by the directors 202,800 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 214.822 00 

Premiums received 4,485 08 

Losses paid 1,107 74 

Losses incurred 1,753 74 



ATLANTA-BIRMINGHAM FIRE INSURANCE COMPANY. 

BIRMINGHAM, ALA. 

Incorporated March, 1903 ; commenced business May, 1903. 

J. T. DARGAN, President. ROBT. N. HUGHES, SecreUry. 

CAPITAL. 

Paid up in cash $ 222,500 00 

INCOME. 

Fire. 

Gross premiums $ 650,488 33 

Deduct re-insurance, rebate, abatement and return 

premiums 236,464 64 

Net premiums $ 414,023 69 

Interest on mortgage loans $ 1,474 27 

on collateral loans 491 64 

on bonds and dividends on stock 13.270 05 

from all other sources 849 22 

Total interest $ 16,085 18 

Increase of paid-up capital 60,206 00 

Paid in for surplus fund 60,206 00 

Total income during the year $ 550,520 87 

Ledger assets December 31, 1903 411,652 70 

Total $ 962,173 63 

DISBURSEMENTS. 

Fire. 
Gross amount paid for losses (including $3,970.11, oc- 
curring in previous years) $ 205,339 13 

Deduct amount received for salvage and re-insurance 50,946 17 

Net amount paid for losses $ 154,392 96 • 
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Deposit premiums returned 17,995 89 

Commissions or brokerage 89,010 01 

Rents 2,706 13 

Salaries, fees, and all other charges, officers, clerks, agents and other 

employes * 61,729 91 

Taxes, licenses, and insurance department fees 14,502 93 

All other disbursements 17,401 99 

Total disbursements during the year $ 357,739 82 



Balance $ 604,433 81 

LEDGER ASSETS. 

Lioans on mortgage (first liens) on real estate $ 13,484 10 

Loans secured by pledge of bonds, stocks, or other col- 
laterals. Schedule A 15,000 00 

Book value of bonds and stocks, excluding interest, 

Schedule B 421,182 00 

Cash in company's office 3,193 40 

Cash deposited p. bank 61,132 40 

Agents' balances, representing business written subse- 
quent to October 1, 1904 65,673 62 

Agents' balances, representing business written prior 

to October 1, 1904 1.682 43 

Furniture and fixtures 4,823 77 

Maps 5,801 48 

Preliminary expenses 2,921 72 

Organization expenses 9,538 89 

Total ledger assets as per balance $ 604,433 81 

* NON-LEDGER ASSETS. 

fnterest due and accrued on mortgages $ 342 79 

Interest due and accrued on bonds and stocks 1,165 00 

Interest due and accrued on collateral loans 164 79 

Interest due and accrued on other assets 29696 

Total ^ $ 1,969 54 

Market value of bonds and stocks over book value 5,128 00 

Gross assets $ 611,531 35 

DEDUCT ASSETS NOT ADMITTED. 

Maps $ 5,801 48 

Furniture, fixtures and safes 4,823 77 

Agents' balances representing business written prior 

to October 1, 1904 1,682 43 

Preliminary expenses 2,921 72 

Organization expenses 9,538 89 

' Total A $ 24,768 29 

Total admitted assets $ 586,763 06 

LIABILITIES. 

Liosses adjusted and unpaid $ 1,370 64 

Losses reported and unadjusted 13,489 75 

Losses resisted 600 00 

Gross amount of unpaid losses $ 15,460 39 

Deduct re-insurance 2,450 00 

Net amount of unpaid losses $ 13,010 39 
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Unearned premiums on risks, one year or less $ 157,020 26 

Unearned premiums on risks, more than one year. . . . 78,439 58 



Unearned premiums as computed above $ 235,459 84 



Total amount of all liabilities $ 248,470 28 

Capital actually paid up in cash $ 222,500 00 

Surplus over all liabilities 115.792 83 



$ 338.292 83 

Total $ 586,763 06 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $11,109,718 00 $ 190,843 57 

Written or renewed during the year 39.825,933 00 650.488 33 



Total $50,935,651 00 $ 841.331 90 

Deduct those expired and marked off as terminated.. 19,054.515 00 310,924 51 



In force at the end of the year $31,281,136 00 $ 530.407 39 

Deduct amount re-insured 6.064,277 00 110,963 51 



Net amount In force at the end of the year $25,216,859 00 $ 419,443 88 

GENERAL INTERROGATORIES. ^ 

Premiums received since organization of the company $ 574.361 66 

L»os<?es paid since organization of the Company 168.728 96 

Cash dividends declared since the Company commenced business.... 2,625 89 

Stock dividends declared since the company commenced business. . . . 15,370 00 

Largest amount in any one hazard , 25,000 00 

Fire losses incurred during the year 162,670 35 

Par value of the Company's stock owned by the directors 70,130 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 816.100 40 

Premiums received 18.139 55 

Losses paid 6.740 60 

Losses Incurred 6,766 60 



BEITISH- AMEBIC AN" INSUEANCE COMPANY. 

NEW YORK CITY. 

Incorporated February, 1898 ; commenced business February, 1898. 

B. J. KNOWLES, President. C. V. HOWARD, Secretary pro tern. 

CAPITAL. 
Paid up In cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 473,190 95 

Deduct re-insurance, rebate, abatement and return 

premiums 277.291 56 

Net premiums $ 195,899 89 

Interest on bonds and dividends on stock $ 9.925 00 

from all other sources 110 72 

Tojtal interest $ 10,036 72 
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From all other sources — paid in by stoclKholders 40,000 00 



Total income during the year $ 245,935 11 

Ledger assets December 31, 1903 480,304 97 



Total $ 726,240 08 

DISBURSEMENTS. 

Fire. 
Gross amount paid for losses (including $24,702.18, 

occurring in previous years) $ 186,306 91 

Deduct amount received for salvage and re-insurance 13,238 40 



Net amount paid for losses $ 173,068 51 

Paid stockholders for interest or dividends (amount 

declared during the year, $5,000.00) 5,000 00 

Commissions or brokerage 42,519 76 

Rents 1,541 67 

Salaries, fees, and all other charges, officers, clerks, agents, and other 

employes 9,062 06 

Taxes, licenses, and insurance department fees 6,564 95 

IjOSS on sales or maturity of ledger assets 10,476 30 

All other disbursements 10,282 55 



Total disbursements during the year $ 258,515 80 



Balance . . .*. $ 467,724 28 

LEDGER ASSETS. 
Book value of bonds and stocks, excluding interest. 

Schedule B $ 320,633 25 

Gash in company's office 2,065 25 

' Gash deposited in bank 53,606 76 

Agents' balances, representing business written sub- 
sequent to October 1, 1904 91,419 02 



Total ledger assets as per balance $ 467,724 28 

NON-LEDGER ASSETS. 
Interest accrued on bonds and stocks $ 2,166 65 



Gross assets $ 469,890 93 

ASSETS NOT ADMITTED. 
Depreciaton of book values of above net ledger assets to bring the 

same to market value, bonds and stocks $ 3,420 75 



Total admitted assets $ 466,470 18 

LIABILITIES. 

LK>sses adjusted and unpaid $ 1,000 00 

Losses reported and unadjusted 11,825 52 



Gross amount of unpaid losses $ 12,825 52 

Deduct re-Insurance 1,307 98 



Net amount of unpaid losses $ 11,517 54 

Unearned permiums on risks, one year or less $ 134,315 25 

Unearned premiums on risks, more than one year. . . 66,760 47 



Unearned premiums as computed above 201,075 72 

Re-insurance premiums 2,272 60 



Total amount of all liabilities $ 214,865 86 

Capital actually paid up in cash $ 200,000 00 
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Surplus over all liabilities 61,604 32 

251,604 32 

Total $ 466,470 18 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $29,282,354 00 $ 375.681 46 

Written or renewed during the year 45,938,330 00 473,190 95 

Total 75,220,684 00 $ 848,872 40 

Deduct those expired and marked off as terminated. . 37,155,052 00 439,466 50 

In force at the end of the year $38,065,632 00 $ 409,405 90 

Deduct amount re-insured 2,603,958 00 34,508 80 



Net amount in force at the end of the year 35,461,674 00 $ 374,897 10 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,383,892 05 

Losses paid since organization of the company 831,763 05 

Cash dividends declared since the company commenced business.. .. 5,000 00 

Largest amount in any one hazard 25.000 00 

Losses incurred during the year 158,302 00 

Par value of company's stock owned by the directors 180,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 15,605 00 

Premiums received 306 32 

Losses paid 280 67 

Losses Incurred 278 67 



CAMDEN FIEE INSUEANCE ASSOCIATION. 

CAMDEN, N. J. 

Incorporated in 1841 ; commenced business in 1841. 

EDMUND E. READ, Jr., President JOSEPH K. SHARP, Secretary. 

CAPITAL. 
Paid up in cash $ 400,000 00 

INCOME. 

Fire. 

Gross premiums $ 832,623 41 

Deduct re-insurance, rebate, abatement and return 

premiums , 188,634 92 

Net premiums $ 643,988 49 

Deposit premiums on perpetual risks (gross) 1,153 00 

Interest on mortgage loans $ 13,070 94 

Interest on collateral loans 3,633 70 

Interest on bonds and dividends on stocks 29,316 15 

Interest from all other sources 833 58 

Rent 941 62 

$ 47,795 99 

Profit on sale or maturity of ledger assets 12,525 42 

Transfer fees 23 50 

Total income $ 705,486 40 

Ledger assets December 31, 1903 $ 1,039,378 63 

Increase of capital during year 100,000 00 
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Increase of surplus during year 100,000 00 

$ 1,239.378 63 



*rotal $ 1,944,865 03 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 331,398 15 

Deduct salvage $1,968.68, and reinsurance $10,486.53 12,455 21 



Net amount paid for losses $ 318,942 94 

Deposit premiums returned 851 63 

Interest and dividends to stockholders 24,952 55 

Commissions or brokerage 164,210 93 

Salaries, fees and other charges of officers, agents or employes.. ..*. 21,622 27 

Repairs and expenses on real estate 529 19 

Taxes on real estate 387 50 

All other taxes, licenses and insurance department fees 7,758 54 

Loss on sale or maturity of ledger assets 512 27 

Advertising, printing, stationery, office and agency expenses 17,369 81 



Total disbursements $ 557,137 63 



•Balance $ 1.387,727 40 

LEDGER ASSETS. 

Book value of real estate $ 38,976 64 

Mortgage loans on real estate 285,350 00 

Loans secured by collateral 50,500 00 

Book value of stocks and bonds, excluding interest 880,537 07 

Cash in office and in bank 36,485 32 

A|Fents' balance, representing business written subse- 
quent to Oct. 1, last 93,923 51 

Agents' balances, representing business written prior to Oct. 1, last. . . 1,754 86 

Cash deposit with Philadelphia Underwriters' Association 200 00 

Total ledger assets $ 1.387,727 40 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 3,491 23 

Interest accrued on collateral loans 100 00 

Interest accrued on other assets • • • • ^'^^ ^^ 

Rents due on company's property 90 00 



4,256 23 
Market value of stocks and bonds over book value 4,522 93 

Gross assets $ 1,396,506 56 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 1.754 86 

Book value of ledger assets over market value, viz. : 

Real estate 1.976 64 



3,731 50 

Total admitted assets $ 1,392,775 06 

LIABILITIES. 

Losses in process of adjustment $ 63,337 00 

Deduct reinsurance 3,308 60 



Net amount of unpaid losses $ 60,028 40 

Unearned premiums on outstanding risks 453,460 60 

Reclaimable on j)erpetual fire policies 23,745 58 
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Dividends remaining unpaid I93 go 

Commissions and otlier charges due agents and brokers 31,886 12 

Due for reinsurance 31 55 



Total of all liabilities except capital $ 569,346 05 

Cash capital $ 400,000 00 

Surplus over all liabilities • 423,429 01 



Surplus to policy holders 823,429 01 



Total liabilities $ 1,392,775 06 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $ 53,460,942 00 $ 647,481 26 

Written during the year 65,206,320 00 832,623 41 



Total $1 8,667,262 00 $ 1,480,104 67 

Expired and terminated 47,585,531 00 608,709 65 



In force at end of the year $ 71,081,731 00 $ 871,395 02 

Deduct amount reinsured 3,254,264 00 40,688 38 



Net amount in force $ 67,827,467 00 $ 830,706 64 

Perpetual risks not included above, $1,167,957.00 ; premiums on same, $26,383.98. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 2,419,787 06 

Losses paid since organization of the company 921,220 65 

Cash dividends declared since the company commenced business .... 339,902 81 

Stock dividends declared since the company commenced business 52,865 00 

Xiargest amount In any one hazard 51,500 00 

Fire losses incurred during the year 337,187 42 

Par value of the company's stock owned by the directors 55,400 00 

Amount loaned to officers and directors 10,500 00 

Amount loaned to stockholders not officers 15,000 00 

Dividends declared during the year 20,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 781,488 90 

Premiums received 16,518 64 

Losses paid 4,945 46 

Losses incurred 2,519 50 



CITIZENS' IlSrSURANCE COMPANY. 

ST. LOUIS, MO. 

Incorporated in 1837 ; Commenced Business in 1837. 

SOL. E. WAGGONER, President. JOHN H. CARR, Secretary. 

CAPITAL. 
Paid up In cash $ 200,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $2,124,177 68 $ 458 72 

Deduct reinsurance, abatement, re- 
bate and return premiums 1,652,576 11 321 11 

Net premiums $ 471,601 57 $ 137 61 $ 471,739 18 

Interest on mortgage loans 13,493 53 
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Interest on bonds 11,530 00 



25.023 53 



Total income $ 496,762 71 

Ledger asseU December 31. 1903 730.181 21 



Totel $ 1,226,943 92 

DISBURSEMENTS. 

Fire. 

Oroes amount paid for losses $ 1,270,884 54 

Dedoct salvage $2,560.57, and reinsurance $932.- 

531^4 935,092 21 



Net amount paid for losses $ 335.792 33 

Commissions or brokerage 85,575 95 

Salaries, fees and other charges of officers, agents or employes 37,826 16 

Bent 2,180 29 

Taxes on real estate 12 70 

All other taxes, licenses and insurance department fees 16,708 99 

Ail other disbursements, viz. : Traveling expense, $9,992.21 ; loss ex- 
penHe. $4,022.59 ; printing and stationery, $2,052.99 ; legal expense, 

$106.53 ; salvage corps, $1,860.04 ; sundry expenses, $17,187.55 35,221 91 



Total disbursements $ 513,318 33 

. .Balance $ 713,625 59 

LEDGER ASSETS. 

Book value of real estate $ 4,877 00 

Mortgage loans on real estate * 244,700 00 

Book value of bonds, excluding interest 256,615 00 

Cash in office and in bank 113,441 63 

Agents' balances, representing business written subsequent to Oct. 1, 

last 93,991 96 

Total ledger assets $ 713,625 59 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 3,357 00 

Interest accrued on bonds 2,620 00 



5,977 00 

Market value of bonds over book value 6,415 00 



Total admitted assets $ 726,017 59 

LIABILITIES. 

Losses adjusted and unpaid $ 37,169 24 

Losses in process of adjustment 107,517 44 

Losses resisted 5,719 27 



Total claims for losses $ 150,405 95 

Deduct reinsurance 110,842 83 



Net amount of unpaid losses $ 39,563 12 

Unearned premiums on outstanding risks 332,498 18 



Total of all liabilities except capital $ , 372,061 30 

Cash capital $ 200,000 00 

Surplus over all liabilities 153,956 29 



Surplus to policy holders 353,956 29 

Total liabilities $ 726,017 59 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 
Inforce Dec. 31, 1903 $143,815,536 00 $2,031,203 06 
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Written during the year 148,481,228 00 2,124,177 68 $94,732 00 $458 72 



Total $292,296,764 00 $4,155,380 74 

Expired and terminated 116,015,010 00 1,759,164 51 $94,732 00 $458 72 



Inforce at end of year $176,281,754 00 $2,396,216 23 

Deduct amount reinsured 128,888,651 00 1,761,311 23 



Net amount in "force .... $ 47,393,103 00 $ 634,905 00 

GENERAL INTERROGATORIES. 

Losses paid since organization of the company $ 4,813,782 87 

Cash dividends declared since the company commenced business 985,798 00 

Stock dividends declared since the company commenced business 165,000 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 333,303 19 

Par value of the company's stock owned by the directors 199,800 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Risks written $ 1,221,043 00 

Premiums received 24.622 75 

Losses paid 11,883 45 

Losses incurred 11.159 19 



COMMERCIAL UNION FIEE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated In 1890 ; Commenced Business in 1891. 

A. H. WRAY, President. C. J. HOLMAN, Secretary. 

CAPITAL. 

Paid up in Cash $ 200,000 00 

INCOME. 

Plre. 

Gross premiums $ 387,023 27 

Deduct re-insurance, rebate, abatement and return 

premiums 146,054 37 



Net premiums « $ 240.968 90 

Interest on bonds and dividends on stocks 13.011 67 



Total income $ 253.980 67 

Ledger assets December 31, 1903 439,211 01 



Total $ 693,191 58 

DISBURSEMENTS^ 

Plre. , 

Gross amount paid for losses $ 166.103 58 

Deduct salvage $485.54, and reinsurance $38,730.79. 39,216 33 



Net amount paid for losses $ 126,887 25 

Interest and dividends to stockholders 10,000 00 

Commissions or brokerage 55,044 85 

Salaries, fees and other charges of officers, agents or employes 3,709 84 

Taxes, licenses and insurance department fees 5,562 86 

All other disbursements^ viz. : National and local boards, $3,355.04 ; 
postage, telegrams and express, $820.82 ; printing, stationery and 

advertising, $1,044,50 ; sundries, $436.33 5,656 69 



Total disbursements $ 206.861 49 

Balance $ 486,330 09 



Digitized by 



Google 



2S Auditor's Report [W. Va. 



LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 392,852 50 

Cash in office and in bank 31,555 39 

Agents' balances, representing business written subsequent to Oct. 1, 

last 59,511 52 

Agents' balances, representing business written prior to Oct. 1, last. . . 128 93 

Reinsurance due on losses paid 2,281 75 



Total ledger assets $ 486,330 09 

NON-LEDGER ASSETS. 
Market value of stocks and bonds over b«ok value 3,595 25 



Gross assets $ 489,925 34 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. . . 128 93 



Total admitted assets $ 489,796 41 

LIABILITIES. 

Losses adjusted and unpaid $ 3,423 00 

Losses in process of adjustment 20,891 00 

Losses resisted 4,500 00 



Total claims for losses $ 28.814 00 

Deduct reinsurance 3,464 00 



Net amount of unpaid losses $ 25,350 00 

Unearned premiums on outstanding risks" 156,869 62 

Commissions and other charges due agents and brokers 5.917 34 

Due for return premiums and reinsurance 7,088 62 

Reserve for contingences 10,000 00 



Total of all liabilities except capital $ 205,225 58 

Cash capital $ 200,000 00 

Surplus over all liabilities 84,570 83 



Surplus to policy holders 284.570 83 

Total liabilities $ 489,796 41 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $28,616,767 00 $ 329.581 67 

Written during the year 33,381,393 00 387,023 27 



Total $61,998,160 00 $ 716,604 94 

Expired and terminated 27,727,852 00 323,240 76 



In force at end of the year $34,270,308 00 $ 393,364 18 

Deduct amount reinsured \ 8,737,772 00 98,629 75 



Net amount in force $25,532,536 00 $ 294,734 43 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,294,221 85 

Losses paid since organization of the company 690,428 27 

Cash dividends declared since the company commenced business 89,000 00 

Largest amount in any one hazard 25,000 00 

PIre losses incurred during the year 135,307 35 

Par value of the company's stock owned by the directors 6,500 00 

Dividends declared during the year 10,000 00 
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BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 185.322 00 

Premiums received 2,302 22 

Losses paid 411 56 

Ix>s&es incurred 441 56 



CONTINEjSrTAL INSUEANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1852 ; Commenced Business in 1853. 

HENRY EVANS, President. J. E. LOPEZ, E. L. BALLARD, Secretaries. 

CAPITAL. 

Paid up in cash $ 1,000,000 00 

INCOME. 

Gross premiums $ 6,978,680 72 

Fire. 
Deduct reinsurance, abatement, rebate and return 

premiums 1,057,873 44 



Net premiums $ 5,920,807 28 

Interest on mortgage loans $ 1,676 83 • 

Interest on bonds and dividends on stoclis 490,183 84 

Interest from all other sources 24,044 65 

Rent 71.021 19 

$ 586,926 51 



Total income $ 6,507,733 79 

Ledger assets December 31, 1903 14,708.662 07 



Total $21,216,395 86 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 3,863,988 28 

Deduct salvage $8,666.66, and reinsurance $176,952.92 185,619 58 



Net amount paid for losses $ 3,678,368 70 

Interest and dividends to stockholders 360,075 00 

Commissions or brokerage 1,293,495 24 

Salaries, fees and other charges of officers, agents or employes 450,604 20 

Rent 12,700 80 

Repairs and expenses on real estate 29,891 08 

Taxes on real estate 16,400 52 

All other taxes, licenses and insurance department fees 146,233 45 

Loss on sale or maturity of ledger assets 498,142 02 

All other disbursements, viz. : Advertising, printing and stationery, 
$60,156.34 ; furniture and fixtures, $8,801.18 ; legal expenses, $9,- 
044.92 ; miscellaneous, $249,532.41 ; scrip redeemed and interest 

paid to scripholders, $23.32 327,558 17 



Total disbursements $ 6,813,469 18 



Balance $14,402,926 68 

LEDGER ASSETS. 

Book value of real estate $ 1,113,000 00 

Mortgage loans on real estate 28,900 00 

Book value of stocks and bonds, excluding interest 11,623,500 00 

Cash in office and in bank 764,442 67 
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Agents' balances, representing business written subsequent to Oct 1, 

last 856,575 05 

Agents' balances, representing business written prior to Oct. 1, last. . 6,343 88 

Bills receivable taken for fire risks lu,165 08 



Total ledger assets $14,402,926 68 

NON-LEDGER ASSETS. 

Interest accrued on mortgages % 726 15 

Interest accrued on stocks and bonds 93,769 50 

Rents accrued on company's property 709 87 



95.205 52 

Market value of stocks and bonds over book value 51,365 00 



Gross assets $14,549,497 20 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. . 6,343 88 



Total admitted assets $14,543,153 32 

LIABILITIES. 

Losses in process of adjustment $ 447,265 66 

Losses resisted 51,284 00 



Total claims for losses $ 498.549 66 

Deduct reinsurance 88,004 61 



Net amount of unpaid losses $ 410,545 05 

Unearned premiums on outstanding risks 5,903,813 33 

Commissions and other charges due agents and brokers 153,948 39 

Due for reinsurance 18,185 02 

Reserve for contingencies 300,000 00 



Total of all liabilities except capital $ 6,786,491 79 

Cash capital $1,000,000 00 

Surpllis over all liabilities 6,756,661 53 



Surplus to policy holders 7,756,661 53 



Total liabilities $14,543,153 32 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $1,061,224,052 00 $11,171,307 46 

Written during the year 773.650.383 00 6,978,680 72 



Total $1,834,874,435 00 $18,149,988 18 

Expired and terminated 736,810,743 00 6,523,242 49 



In force at end of the year $1,098,063,692 00 $11,626,745 69 

Deduct amount reinsured 36,229,358 00 356,912 77 



Net amount in force $1,061,834,334 00 $11,269,832 92 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company « . .$102,894,442 58 

Losses paid since organization of the company 56,025,728 29 

Cash dividends declared since the company commenced business 7,804,356 56 

Largest amount in any one hazard . 100,000 00 

Fire losses incurred during the year 3,624,020 52 

Par value of the company's stock owned by the directors 156,900 00 

Amount loaned to officers and directors 1,000 00 

Dividends declared during the year 360,000 00 
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Special reserve fund deposited with New York I-nsurance Department. . 600,000 00 

Guaranty Surplus Fund 600,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 2,332,245 00 

Premiums received 42,747 72 

Losses paid 18,637 16 

Losses incurred 16,478 72 



COOPEE INSURANCE COMPANY. 

DAYTON, OHIO. 

Incorporated in 1867, Commenced Business in 1867. 

D. B. CORWIN, President; CHAS. W. SCHENK, Secretary. 

CAPITAL. 
Paid up in Cash $ 100,000 00 

INCOME. 

Gross premiums $ 166,110 69 

Deduct reinsurance, abatement, rebate and return 

premiums 37,839 70 



Net premiums $ 128,270 99 

Interest on collateral loans $ 36 00 

Interest on bonds and dividends on stocks 10,968 40 



11,004 40 



Prom all other sources, viz. : Old accounts charged to profit and loss, 
$248.40 ; dividends from proceeds of securities of Meridian National 
, Bank of Indianapolis, Ind., $350.70 599^ 10 



Total income $ 139,874 49 

Ledger assets, Dec. 31, 1903 $ 336,243 12 

Deduct error of previous year 3,228 09 



333,015 03 



Total $ 472,889 62 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 63,777 97 

Deduct reinsurance 17,560 08 



Net amount paid for losses $ 46,217 89 

Interest and dividends to stockholders 10,000 000 

Commission or brokerage 28,997 70 

Salaries, fees and other charges of officers, agents or employes 17,717 00 

Taxes on real estate i . 320 72 

All other taxes, licenses and insurance department fees 2,633 05 

Loss on sale or maturity of ledger assets 1,525 83 

All other disbursements, viz. : Supplies, $2,886.01 ; genral expenses, 

$10,500.69 13,386 70 



Total disbursements $ 120,798 89 



Balance $ 352,090 63 

LEDGER ASSETS. 

Book value of real estate $ 23,211 34 

Loans secured by collateral 600 00 

Book value of stocks and bonds, excluding interest 290,178 84 

Cash in office and in bank 24,582 06 
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Agents' balances, representing business written subsequent to Oct 1, 

last 11,922 49 

Agents' balances, representing business written prior to Oct. 1, last. . 1,457 44 

Bills receivable taken for fire risks 138 4S 



Total ledger assets $ 352,090 63 

NON-LEDGER ASSETS. 

Interest accrued on stocks and bonds $ 1,968 86 

Interest accrued on collateral loans 1 10 

1.969 96 

Market value of real estate over book value 1,288 66 

Market value of stocks and bonds over book value 64.205 66 



Gross assets $ 419,554 91 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 1,457 44 

Book value of ledger assets over market value 199 25 



1,656 69 



Total admitted assets $ 417,898 22 

LIABILITIES. 

Net amount of unpaid losses $ 2,452 38 

Unearned premiums on outstanding risks 139.798 66 



Total of all liabilities except capital $ 1 42,251 04 

Cash capital $ 100,000 00 

Surplus over all liabilities 175,647 18 



Surplus to policy holders 275,647 18 



Total liabilities $ 417,898 22 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $29,259,316 00 $ 300.808 18 

Written during the year 14,579,354 00 166,110 69 



Total $43,838,670 00 $ 466,918 87 

Expired and terminated 12,983,761 00 149,905 63 



In force at end of the year $30,854,909 00 $ 317,013 24 

Deduct amount reinsured 3,569.534 00 43,952 15 



Net amount in force • $27,285,375 00 $ 273,061 09 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 4,406,955 92 

Losses paid since organization of the company 1,737,311 74 

Cash dividends declared since the company commenced business 359,200 00 

Largest amount in any one hazard 5,000 00 

Fire losses incurred during the year 44,597 33 

Par value of the company's stock owned by the directors 35,780 00 

Amount loaned to stockholders not oflftcers 600 00 

Dividends declared during the year 10,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 413,185 00 

' Premiums received 6,499 06 

Losses paid 2,112 12 

Losses incurred 2,167 12 
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DELAWAEE INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1835 ; Commenced Business in 1835. 

TATTNALL PAULDING, President. HENRY LYLBURN, Secretary. 

CAPITAL. 

Paid up in cash ^ .... $ 702,875 00 

INCOME. 

Fire. 

Gross premiums $1,203,759 83 

Deduct reinsurance, a)>atement, rebate and return 

premiums 377,963 10 



Net premiums $ 825.796 73 

Deposit premiums on perpetual rislis (gross) 8,290 19 

Interest on mortgage loans $ 7,213 61 

Interest on collateral loans 1,800 55 

Interest on bonds and dividends on stocks ' 41,883 30 

interest from all other sources 3,087 18 

Rents, including $6,200.00 for company's occupancy. 11,046 87 



66,031 51 

Profit on sale or maturity of ledger assets 3,717 45 



Total income $ 902,835 88 

Ledger assets December 31, 1903 1,770,001 19 



Total $ 2,672,837 07 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 668,796 25 

Deduct reinsurance 79,311 81 



Net amount paid for losses $ 589,484 44 

Deposit premiums returned 7,427 18 

Interest and dividends to stockholders 14,057 50 

Commissions or brokerage 204,713 20 

Salaries, fees and other charges of officers, agents or employes 62,909 31 

Rents, including $6,200.00 for company's occupancy 8,319 63 

Repairs and expenses on real estate 4.684 82 

Taxes on real estate 2,029 00 

All other taxes, licenses and insurance department fees 22,894 61 

All other disbursements, viz. : Advertising, printing and stationery, 
$9,968.43 ; furniture and maps, $2,598.94 ; local board assessments, 

$11,959.33; miscellaneous, $24,533.50; bad debts, $105.53 49,165 73 



Total disbursements $ 965,685 42 



Balance ^ $ 1,707,151 65 

LEDGER ASSETS. 

Book value of real estate $ 200,000 00 

Mortgage loans on real estate 184,700 00 

Book value of stocks and bonds, excluding interest 1,041,629 43 

Cash in office and in bank 87,910 59 

Agents' balances, representing business written subsequent to Oct 1, 

last 187.919 11 

All other asset«* 4,992 52 



Total ledger assets $ 1,707,151 6& 

NON-LEDGER ASSETS. 
Interest accrued on mortgages $ 2,909 01 
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Interest accrued on stocks and bonds 14,347 83 

Kents accrued on company's property 870 00 

' 18,126 84 

Market value of stocks and bonds over book value 18,717 74 

Perpetual premiums in course of collection 315 00 

Total admitted assets $ 1,744,311 23 

LIABILITIES. 

Losses adjusted and unpaid $ 3,678 15 

Losses in process of adjustment 82,626 85 

Losses resisted 6,480 00 

Total claims for losses $ 92,785 00 

Deduct reinsurance 19,705 OC^ 

Net amount of unpaid losses $ 73,080 00 

Unearned premiums on outstanding risks 696,161 46 

Reclaimable on perpetual fire policies 117,172 40 

Dividends remaining unpaid 77 00 

Commissions and other charges due agents and brokers 28,196 27 

Total of all liabilities except capital $ 914,687 13 

Cash capital $ 702,875 00 

Surplus over all liabilities 126,749 10 

Surplus to policy holders 829,624 10 

Total liabilities $ 1,744,311 23 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $134,800,732 00 $ 1,549,189 55 

Written during the year 93,904,711 00 1,203,759 83 

Total $228,705,443 00 $ 2.752.949 38 

Expired and terminated 90,985,699 00 1,141,733 57 

In force at end of the year $137,719,744 00 $ 1.611,215 81 

Deduct amount reinsured 24.829.310 00 282.524 02 

Net amount in force $112,890,434 00 $ 1.328,691 79 

Perpetual risks not included above, $4.485,932.00 ; premiums on same, $129,537.10. 
GENERAL INTERROGATORIES. 

Premiums received since organization of the company $37,081,161 00 

Losses paid since organization of the company 22,038,026 00 

Largest amount In any one hazard 20,000 00 

Fire losses incurred during the year 592,861 00 

Par value of the company's stock owned by the directors 136,575 00 

Dividends declared during the year 14,057 50 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 231,900 00 

Premiums received 3,312 03 

Losses paid 977 00 

Losses incurred 902 01 



DUTCHESS INSURANCE COMPANY. 

POUOHKBEPSIE, N. Y. 

Incorporated in 1836 ; Commenced Business in 1836. 

L. H. VAIL, President. J. J. GRAHAM, Secretary. 

CAPITAL. 
Paid up in cash $ 200,000 00 
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INCOME. 

Plre. 

Gross premiums $ 776,118 89 

Deduct reinsurance, abatement, rebate and return 

premiums 169,298 19 



Net premiums $ 606,820 70 

Interest on mortgage loans $ 898 66 

Interest on collateral loans 720 45 

Interest on bonds and dividends on stocks 22,964 89 

Interest from all other sources 7 38 

Rents, including $1,200.00 for company's occupancy. 1,748 00 

26,339 as 

Profit on sale or maturity of ledger assets 18,108 25 

Profit and loss ". 04 



Total Income $ 651.268 37 

Ledger assets December 31, 1903 776,044 66 



Total $ 1,427,313 03 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 480,123 49 

Deduct salvage $2,882.92, and reinsurance $90,381.12 93,264 04 



Net amount paid for losses $ 386.859 45 

Interest and dividends to stockholders 12,000 00 

Commissions or brokerage 162,165 93 

Salaries, fees and other charges of officers, agents or employes 22,143 98 

Rents, including $1,200.00 for company's occupancy 1,200 00 

Repairs and expenses on real etsate 18 50 

Taxes on real estate 183 49 

All other taxes, licenses and insurance department fees 12,067 15 

All other disbursements, viz. : Advertising, printing and stationery, 
$3,328.92 ; legal expenses, $35.93 ; maps, $1,641.35 ; miscellaneous, 
$649.15 ; office expenses, $2,186.03 ; fumitui:e and fixtures, $2,- 
876.27 ; postage, telegrams and express, $2,890.12 ; traveling, 

$3,633.26 17,241 08 



Total disbursements $ 613,879 53 



Balance . . , $ 813,433 50 

LEDGER ASSETS. 

Book value of real estate $ 26,473 90 

Mortgage loans on real estate 15,300 00 

Book value of stocks and bonds, excluding interest 605,608 48 

Cash in office and in bank 118,100 83 

Agents' balances, representing business written subsequent to Oct. 1, 

last 47,313 35 

Agents' balances , representing business written prior to Oct. 1, last. . 637 44 



Total ledger assets $ 813,433 50 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 222 28 

Interest accrued on stocks and bonds 1,808 00 

Rents due on company's property 582 00 



2,562 28 

Market value of real estate over book value 1,026 10 

Market value of stocks and bonds over book value 11,328 52 

Gross assets $ 828,350 40 
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DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prixir to Oct 1, last. . . . 637 44 



Total admitted assets $ 827,712 9^ 

LIABILITIES. 

Losses adjusted and unpaid $ 2.637 28 

Losses in process of adjustment 54,013 25 



Total claims for losses $ 56,650 53 

Deduct reinsurance 4,763 55 



Net amount of unpaid losses $ 51,886 98 

Unearned premiums on outstanding risks 462,947 64 

Due for reinsurance 2,752 87 



Total of all labilities except capital $ 517,587 49 

Cash capital $ 200,000 00 

Surplus over all liabilities 110,125 47 



Surplus to policy holders 310,125 47 



Total liabilities $ 827,712 96 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $ 71,486,482 00 $ 853,979 77 

Written during the year 58.583,787 00 776.118 89 



Total $130,070,269 00 $ 1,630,098 66 

Expired and terminated 52,249,779 00 671,760 60 



In force at end of the year $ 77,820,490 00 $ 958,338 06 

Deduct amount reinsured 4,976.186 00 69.284 84 



Net amount in forec , $ 72,844,304 00 $ 889,053 22 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 7,139,403 24 

Losses paid since organization of the company 4,546,590 32 

Cash dividends declared since the company commenced business 48,000 00 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 389,093 68 

Par value of the company's stock owned by the directors 76,000 00 

Dividends declared during the year 12,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 866,723 00 

Premiums received 19,251 62 

Losses paid 7,688 33 

Losses incurred 7.148 76 



EQUITABLE FIRE INSURANCE COMPANY. 

CHARLESTON, SOUTH CAROLINA. 

Incorporated 1894 ; Commenced Business 1895. 

WILLIAM M. BIRD, President. WILLIAM J. MOZYCK, Secretary. 

CAPITAL. 
Paid up in cash $ 117,800 00 
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INCOME. 

Fire. 

Gross premiums $ 167.192 76 

Deduct reinsurance, abatement, rebate and return 

premiums , 55,085 14 

Net premiums 112,107 62 

Interest on mortgage loans $ 2,030 48 

Interest on collateral loans 661 47 

Interest on bonds and dividends on stock 4,479 40 

Interest from all other sources 96 49 

Rents, including $720.00 for Company's occupancy.. 1,531 00 

$ 8,798 84 

Commission '. 4,791 22 

Total income 125,697 68 

Ledger assets December 31, 1903 213,062 29 

Total 3i>8,759 97 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 95,855 41 

Deduct salvage, $62.10, and reinsurance. $4,889.86... 4,951 96 

Net amount paid for losses 90,903 45 

Salaries, fees and other charges of officers, agents or other employees 37,126 70 

Rents, including $720.00 for company's own occupancy 720 00 

Repairs and expenses on real estate 240 75 

Taxes on real estate 307 40 

All other taxes, licenses and insurance department fees 4,654 99 

Percival Manufacturing Company 200 00 

All other disbursements, viz. : Interest, $87.37 ; legal expenses, $474.75. 
Advertising, printing and stationery, $596.80 ; postage, telegrams and 

express, $402.41 ; petty cash, $204.92 ; maps and furniture, $212.70 ; 

light, fuel and water, $122.79 ; dues underwriters board, $946.40 ; 

insurance, $278.07 ; Bradstreet, $100.00 3,425 91 

Total disbursements $ 137,579 20 

Balance •. $ 201,180 77 

LEDGER ASSETS. 

J^r^f^\ vnlne of real estate $ 18,363 68 

Mortgage loans on real estate 30,675 08 

Loans secured by bonds and stocks 4,848 40 

Book value of stocks and bonds excluding interest 114.136 00 

Cash in office and in bank 12.099 60 

Agents' balances representing business written subsequent to Oct. 1. 

last 21.058 01 

Total ledger assets $ 201,180 77 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 760 08 

Interest accrued on bonds and stocks 399 38 

Interest due and accrued on collateral loans 1.056 83 

Interest accrued on other assets : 586 65 

Rents due and accrued on company's property 104 75 

Total 2.907 69 

Market value of real estate over book value 1,080 63 

Market value of bonds and stocks over book value 776 50 

Total admitted assets $ 205,945 59 
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LIABILITIES. 

Losses adjusted and unpaid 668 08 

Losses in process of adjustment 4,999 58 



Total claims for losses $ 5,667 66 

Deduct reinsurance 500 00 



Net amount of unpaid losses $ 5,167 66 

Unearned premiums on outstanding risks 70,359 91 

Commissions, brokerage, due to agents and brokers 2,138 03 

Return premiums, $24.03; reinsurance premiums, $2,845.10 2,869 13 



Total of all liabilities except capital ^ $ 80,534 73 

Cash capital .• $ 117,800 00 

Surplus over all liabilities 7,610 86 



Surplus to policy holders $ 125,410 86 



Total liabilities , $ 205,945 59 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31. 1903 i 8,763.755 26 $ 160,289 52 

Written during the year 14,089,597 00 167,192 76 



Total 22,853.352 26 327,482 28 

Expired and terminated 14,008,632 03 172,344 38 



In force at the end of the year 8,844,720 23 155,137 90 

Deduct amount reinsured 1,127,560 93 20,377 42 

Net amount in force , 7,717,159 30 134,760 48 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 595,361 00 

Losses paid since organization of the company 237,098 53 

Cash dividends declared since the company commenced business 57,361 11 

Largest amount in any one hazard 20,000 00 

Fire losses Incurred during the year 89,265 90 

Par value of company's stock owned by the directors 26,850 00 

Amount loaned to officers and directors 1,000 00 

Amount loaned to stockholders not directors • 5,244 09 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire 

Risks written $ 299,066 67 

Premiums received 6,345 79 

Losses paid * 3,313 46 

Losses incurred 1,986 38 



EQUITABLE FIRE AND MARINE IXSURAXCE COMPAXY. 

PROVIDENCE, R. I. 

Incorporated in 1859 ; Commenced Business in 1860. 

FRED W. ARNOLD, President. , SAM'L G. HOWE, Secretary. 

CAPITAL. 

Paid up In cash $ 400,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $994,591 56 $ 25,638 44 

Deduct reinsurance, abatement, rebate 

and return premiums 181,744 50 2,064 34 
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Net premiums $812,^47 06 $ 23,574 10 $ 83M21 16 

Interest on mortgage loans 8,552 21 

Interest on collateral loans 1,169 26 

Interest on bonds and dividends on stocks 28,262 75 

Interest from all other sources I 43 13 

Rent 4,570 50 



42,597 85 

Profit on sale or maturity of ledger assets 16,250 00 

Prom all other sources, viz. : Accounts previously charged to profit 
and loss, collected during the year, $56.40 ; bills receivable not al- 
lowed as an asset collected during the year, $240.00 296 40 



Total income % 895,565 41 

Ledger assets December 31, 1903 1,189,994 91 



Total $ 2,085,560 32 

DISBURSEMENTS. 

Fire. Marine. 

\ » 

Gross amount paid for losses $ 584,198 14 $ 23,683 94 

Deduct salvage $5,390.22, and rein- 
surance $13,681.83 15.752 67 3,319 38 , 



Net amount paid for losses $ 568,445 47 $ 20,364 56 $ 588,810 03 

Interest and dividends to stockholders 28,000 00 

Commissions or brokerage 186,381 12 

Salaries, fees and other charges of oflScers, agents or employes 52,890 61 

Repairs and expenses on real estate 3,648 34 

Taxes on real estate 1,975 05 

All other taxes, licenses and insurance department fees 24,651 80 

All other disbursements, viz. : Office and agency expenses, $47,054.01 ; 
premiums on investments made during the year, charged to profit 
and loss, $2,866.50 ; bad and doubtful accounts charged to profit and 

loss, $1,052.74; reduction in valuation of real estate, $5,000.00. . . . 55,973 25 



Total disbursements % 942,330 20 

Balance $ 1,143,230 12 

LEDGER ASSETS. 

Book value of real estate $ 115,000 00 

Mortgage loans on real estate 170,700 00 

Loans secured by collateral 25,500 00 

Book value of stocks and bonds, excluding interest 632,250 00 

Cash in office and in bank 65,300 43 

Agents' balances, representing business written subsequent to Oct. 1, 

last 130,166 53 

Agents' balances, representing business written prior to Oct. 1, last. . . 3,222 09 

Bills receivable, not matured, taken for marine and inland risks 1,091 07 



Total ledger assets $ 1,143,230 12 

NON-LEDGER ASSETS. 

Rents accrued on company's property . . . . , 670 00 

Market value of stocks and bonds over book value 97,663 25 



Gross assets $ 1,241,563 37 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to Oct. 1, last. . . 3,222 09 

Total admitted assets $ 1,238,841 28 

LIABILITIES. 
Losses adjusted and unpaid $ 8,552 72 
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Losses In process of adjustment 75,241 90 

Losses resisted .... - 6,989 06 



Tdtal claims for losses $ 90,783 68 

Deduct reinsurance 4,500 00 



Net amount of unpaid losses $ 86,283 68 

Unearned premiums on outstanding risks 592,611 94 

Salaries, and other miscellaneous expenses due or accrued 5,000 00 

Commissions and other charges due agents and brokers 15,000 00 



Total of all liabilities except capital $ 698,895 62 

Cash capital $ 400,000 00 

Surplus over all liabilities 139,445 66 



Surplus to policy holders 539,445 66 

Total liabilities $ 1,238,341 28 

RISKS AND PREMIUMS. 

Marine and ' 

Fire. Premiums, Inland. Premiums. 

In force Dec. 31, 1903 $ 90,919,060 00 $1,152,336 61 $ 254,303 00 $15,520 76 

Written during the year 72,187,810 00 994,591 56 1,505,901 00 25,638 44 



Total $163,106,870 00 $2,146,928 17 $1,760,204 00 $41,159 20 

Expired and terminated.... 69,396,701 00 956,351 20 1,508,473 00 24,815 08 



In force at end of year $ 93,710,169 00 $1,190,576 97 $ 251,731 00 $16,344 12 

JDeduct amount reinsured . . . 4,421,996 00 51,297 44 8,450 00 713, 50 



Net amount in force . .$ 89,288,173 00 $1,139,279 53 $ 243,281 00 $15,630 62 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $10,017,800 65 

Losses paid since organization of the company 6,025,395 59 

Cash dividends declared since the company commenced business 781,500 00 

Largest amount in any one hazard 30,000 00 

Fire losses incurred during the year 578,489 15 

Ocean marine losses incurred during the year 25,314 56 

Par value of the company's stock owned by the directors 78,900 00 

Dividends declared during the year 28,000 00 

Special reservfie fund deposited with Rhode Island Insurance Depart- 
ment 70,000 00 

Guaranty Surplus Fund 70,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 354.105 00 

Premiums received 5,110 87 

Losses paid 4,485 55 

Losses incurred 4,002 55 



FEDERAL INSURANCE COMPANY. 

JERSEY CITY. N. J. 

Incorporated in 1901 ; Commenced Business in 1901. 

PERCY CHUBB, President. MAX GRUNDNER, Secretary. 

CAPITAL. 

Paid up in Cash $ 500.000 00 

INCOME. 

Fire. Marine. 

Gross premiums $452,549 46 $1,808,397 20 
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Deduct reinsurance, abatjement, re- 
bate and return premium 124,980 92 1,050,347 51 



Net premiums $327,568 54 $758,049 69 $ 1,085,618 23 

Interest on mortgage loans 1,132 50 

Interest on bonds and dividends on stocks 48,760 38 

Interest from all other sources 14,755 79 

64,648 67 

Profit on sale or maturity of ledger assets 464 44 

Profit on exchange 2,469 46 



Total Income $ 1,153.200 80 

Ledger assets December 31, 1903 1,776,893 96 



Total $ 2,930,094 76 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $155,119 11 $866,068 74 

Deduct salvage $48,485.18, and re- 
insurance $504,538.40 8,849 55 544,174 03 



Net amount paid for losses .... $146,269 56 $321,894 71 $ $468,164 27 

Interest and dividends to stockholders 50.000 00 

Commissions or brokerage 221,685 14 

Salaries, fees and other charges of officers, agents or employes 53.907 04 

Rent 1,630 16 

Taxes, licenses and insurance department fees 25,645 30 

All other disbursements, viz. : Stationery and printing, $3,365.75 ; 

advertising. $593.47; maps, $4,454.48; sundries, $21,453.59 29.867 29 



Total disbursements $ 850,899 20 



Balance . . . .^ $ 2,079,195 56 

LEDGER ASSETS. 

Mortgage loans on real estate $ 30,000 00 

Book value of stocks and bonds, excluding interest 1,386,079 87 

Cash in office and in bank 400,854 81 

Agents' balances, representing business written subsequent to Oct. 1, 

last 238,266 08 

Agents' balances, representing business written prior to Oct. 1, last. . 23,384 19 
All other assets, viz. : Atlantic Mutual Insurance- Co., scrip, $510.61 ; 

Philadelphia Underwriters' Association deposit, $100.00 610 61 



Total ledger assets $ 2,079,195 56 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 112 50 

Interest due and accrued on stocks and bonds 15,308 71 



15,421 21 



Gross assets $ 2,094,616 77 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 23,384 19 

Book value of ledger assets over market value, viz. : 

Stocks and bonds 19,656 48 

43,040 67 



Total admitted assets $ 2,051,576 10 

LIABILITIES. 
Losses in process of adjustment $ 275,441 19 
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Deduct reinsurance 39,500 00 



Net amount of unpaid losses $ 235,941 19 

Unearned premiums on outstanding risks 320,427 17 

Salaries, and other miscellaneous expenses due or accrued 21,500 00 

Commissions and other charges due agents and brokers 21,001 24 

Due for reinsurance 34,321 24 

Special contingent reserve 175,000 00 



Total of ali liabilities except capital $ 808,190 84 

Cash capital $ 500,000 00 

Surplus over all liabilities 743,385 26 



Surplus to policy holders $ 1,243,385 26 



Total liabilities $ 2,051,576 10 

RISKS 'AND PREMIUMS. 

Fire. Premiimis. Inland. Premiums. 
Marine and 

In force Dec. 31, 1903 $ 8,323,344 00 $104,130 54 $ 35,572,101 00 $ 140,671 86 

Written during the year 34,363,188 00 452,549 46 567,128,770 00 1,808,397 20 



Total $42,686,532 00 $556,680 00 $602,700,871 00 $1,949,069 06 

Expired and terminated 15,183.373 00 194,429 55 524,724,474 00 1,671,015 95 



In force at end of year $27,503,159 00 $362,250 45 $77,976,397 00 $278,053 11 
Deduct amount reinsured 2,605,270 00 35,124 68 37,142,856 00 119,524 64 



Net amount in force.$24,897,889 00 $327,125 77 $ 40,833,541 00 $ 158,528 47 
GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 3,095,274 31 

Losses paid since organization cf the company 1,359,086 04 

Cash dividends declared since the company commenced business.... 150,000 00 

Largest amount in any one hazard 50,000 00 

Fire losees incurred during the year 168,805 56 

Inland marine losses incurred during the year 29,232 81 

Ocean marine losses incurred during the year 472,475 03 

Par value of the company's stock owned by the directors 154,400 00 

Dividends declared during the year 50,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 224,306 00 

Premiums received 4,078 86 

Losses paid •. 242 12 

Losses incurred 252 12 



FIRE ASSOCIATION OF PHILADELPHIA. 

PHILADELPHIA, PA. 

Incorporated in 1820; Commenced Business in 1817. 

E. C. IRVIN, President. M. G. GARRIGUES, Secretary. 

Paid up in cash capital $ 500,000 00 

INCOME. 

Fire. 

Gross premiums $ 5,230,017 80 

Deduct reinsurance, abatement, rebate and return 

premiums 1.382,005 27 

Net premiums $ 3,848,012 53 

Dc posit premiums on perpetural risks (gross) 52,968 53 
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Interest on mortgage loans $ 72,121 49 

Interest on collateral loans 5,138 11 

Interest on bonds and dividends on stocks 157.749 50 

Interest from all other souros 2,310 11 

Rent 29,498 90 



266,818 11 

Profit on sale or maturity of ledger assets 6,414 58 

From all other sources, viz. : Earned deposit premiums, $10,341.62 ; 

profit and loss, $215.76 10,557 38 



Total income $ 4,184,771 13 

Ledger assets December 31, 1903 ( 6,156,792 75 



Total $10,341,563 88 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,548,115 55 

Deduct salvage $12,282.89, and reinsurance, $221,- 

010.34 233.293 23 



Net amount paid for losses $ 2,314,822 32 

Deposit premiums returned 124,603 12 

Interest and dividends to stockholders 200,000 00 

Commissions or brokerage 969.336 90 

Salaries, fees and other charges of outers, agents or employes 286,446 93 

Repairs and expenses on real estate 11,059 3S 

Taxes on real estate 7,564 19 

All other taxes, licenses and insurance department fees 85.385 30 

All other disbursements 85,312 82 



Total disbursements $ 4,084,530 91 



Balance $ 6,257,032 97 

LEDGER ASSETS. 

Book value of real estate $ 437,833 62 

Mortgage loans on real estate 1,254,156 99 

Loans secured by collateral 72,000 00 

Book value of stocks and bonds, excluding interest 3,623,600 22 

Cash in office and in bank 345,776 02 

Agents' balances, representing business written subsequent to Oct. 1, 

last > 523.666 12 



Total ledger assets $ 6,257,032 97 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 21,902 71 

Interest due and accrued on stocks and bonds 31,309 64 

Interest due and accrued on collateral loans 239 50 

Rents due and accrued on company's property 1,944 61 



55,396 46 

Market value of real estate over book value 5,066 38 

Market value of stocks and bonds over book value 225,461 53 

Due for reinsurance on losses paid 7,215 05 



Gross assets $ 6,550,172 39 

DEDUCT ASSETS NOT ADMITTED. 
Company's stock owned » . . . $ 11,935 00 



Total admitted assetB $ 6,538,237 39 

UABILITIES. 
Losses adjusted and unpaid $ 140,008 35 
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Losses in process of adjustment 187,099 24 

Losses resisted 32,375 78 

Total claims for losses $ 359,483 37 

Deduct reinsurance 52,839 68 

Net amount of unpaid losses $ 306,643 69 

Unearned premiums on outstanding risks 2,929,996 37 

Reclaimable on perpetual fire policies 1,783,333 46 

Total of all liabilities except capital $ 5,019,973 52 

Cash capital $ 500,000 00 

Surplus over all liabilities 1,018,263 87 

Surplus to policy holders , $ 1,518,263 87 

Total liabilities' $ 6,538,237 39 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force Decembef 31, 1903 $479,089,148 00 $ 5,837,032 10 

Written during the year 403,406,766 00 5,230,017 80 

Total $882,495,914 00 $11,067,049 90 

Expired and terminated 380,016,257 00 4,827.834 56 

In force at end of the year $502,479,657 00 $ 6,239,215 34 

Deduct amount reinsured 49,612,305 00 585,466 01 

Net amount in force $452,867,352 00 $ 5,653,749 33 

Perpetual risks not included above, $84,034,463.00 ; premiums on same, $1,945,359.59. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $67,125,259 00 

Losses paid since organization of the company 38,347,070 00 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 2,282,400 71 

Par value of the company's stock owned by the directors 30,750 00 

Amount loaned to stockholders not officers 50,000 00 

Dividends declared during the year 200,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YE^R. 

Fire. 

Risks written $ 1,751,224 00 

Premiums received 34.288 65 

Losses paid 17,766.36 

Losses incurred .. . 16,083 75 



FIEEMAIST'S FUN^D INSUEAi^CE COMPAi^Y. 

SAN FRANCISCO, CAL. 

Incorporated in 1863 ; Commenced Business in 1863. 

WILLIAM J. DUTTON, President. LOUIS WEINMANN, Secretary. 

CAPITAL. 
Paid up in cash $ 1,000,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $ 5,362,420 89 $ 970,817 31 

Deduct reinsurance, abatement, re- 
bate and return premiums.... 1,586,436 05 481,414 32 

Net premiums $ 3,775,984 84 $ 489.402 99 $ 4,265,387 83 

Interest on mortgage loans 11,837 68 
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Interest on collateral loans 17,908 18 

Interest on bonds and dividends on stocks 165,516 73 

Interest from all other sources 11,849 83 

Rents, including $8,400.00 for company's occupancy.. 19,85"/ 02 

226.969 44 

Total income $ 4,492,357 27 

Ledger assets December 31, 1903 5,613,429 95 



Total $10,105,787 22 

DISBURSEMENTS. 

Fire. Marine. 
Gross amount paid for losses .... $ 2,377,059 14 $ 567,795 07 
Deduct salvage $40,124.42, and re- 
Insurance, $641,507.02 371,600 66 310,030 78 



Net amount paid for losses.. $ 2,005,458 48 $ 257,764 29 $ 2,263,222 77 

Interest and dividends to stockholders 120,000 00 

Commissions or brokerage 753,387 76 

Salaries, fees and other charges of officers, agents or employes 300,416 06 

Rents, including $8,400.00 for company's occupancy 8,400 00 

Taxes on real estate 9,122 95 

All other taxes, licenses and insurance department fees 73,529 12 

Loss on srfle or maturity of ledger assets 2,415 04 

All other disbursements, viz. : Advertising, printing and stationery, 

$36,301.84 ; profit and loss, $31,933.17 ; legal expenses, $2,896.72 ; 

miscellaneous $210,922.85 282,054 58 



Total disbursements $ 3,812,548 28 



Balance $ 6,293,238 94 

LEDGER ASSETS. 

Book value of real estate $ 517,750 00 

Mortgage loans on real estate 213,400 00 

Loans secured by collateral 428,250 00 

Book value of stocks and bonds, excluding interest 3,883,926 02 

Cash in office and in bank 456,597 73 

Agents' balances, representing business written subsequent to Oct. 1, 

last 719,545 61 

Agents' balances, representing business written prior to Oct. 1, last.. 36,648 41 

Bills receivable, not matured, taken for marine and inland risks.... 45,015 29 

Bills receivable taken for fire risks 5,016 02 

Due on open accounts 17,003 59 



Total $ 6,323,152 67 

Less ledger liabilities, special deposits, $23,261.01 ; marine bills pay- 

ble, $2,180.00 ; all others, $4,472.72 29,913 73 



Total ledger assets $ 6,293,238 94 

NON-LEDGER ASSETS. 

interest due and accrued on mortgages , $ 1,349 13 

Interest accrued on collateral loans 1,986 54 



3,335 67 

Market value of stocks over book value 214,951 48 



Gross assets $ 6,511,526 09 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 36,648 41 

Book value of ledger assets over market value, viz. : 

Real estate 15,000 00 
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^ 51,648 41 



Total admitted assets $ 6,459,877 68 

LIABILITIlfcS. 

Losses adjusted and unpaid $ 43,954 30 

Losses in process of adjustment 349,158 46 

Losses resisted 6,266 67 



Total jclaims for losses $ 399,379 43 

Deduct reinsurance 106,624 16 



Net amount of unpaid losses $ 292,755 27 

Unearned premiums on outstanding risks 2,875,715 34 

Commissions and other charges due agents and brokers 94,143 90 



Total of all liabilities except capital $ 3,262,614 51 

Cash capital $ 1,000,000 00 

Surplus over all liabilities 2,197,263 17 



Surplus to policy holders 3,197,263 17 



Total liabilities $ 6,459,877 68 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903 $365,462,515 00 $4,738,04170 $11,579,875 00 $385,042 74 
Written during the year 488,906,553 00 5,362,420 89 147,418,838 00 970,817 31 



Total $854,369,068 00 $10,100,462 59 $158,998,713 00 $1,355,860 05 

Expired and terminated 372,700,530 00 4,323,591 29 146,404,830 00 950,866 47 



In force at end of year $481,668,538 00 $5,776,871 30 $12,593,883 00 $404,993 58 
Deduct amount reinsured 60.927,382 00 792,256 50 5,014,674 00 184,535 67 



Net amount in force $420,741,156 00 $4,984,614 80 $7,579,209 00 220,457 91 
GENERAL INTERROGATORIES. 

Premiums received since organization on the company $50,493,881 30 

Losses paid since organization of the company 26,357,161 48 

Cash dividends declared since the company commenced business 3,716,000 00 

Largest amount in any one hazard 125,000 00 

Fire losses incurred during the year .'. 2,010,300 14 

Ocean marine losses incurred during the year 303,596 92 

Par value of the company's stock owned by the directors 107,600 00 

Amount loaned to stockholders not officers 15,000 00 

Dividends declared during the year 120,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written : $ 1,026,012 51 

Premiums received 15,010 32 

Losses paid 8,337 04 

Losses incurred < 8,731 80 



FIREMAN^S INSURANCE COMPANY. 

NEWARK, N. J. 
Incorporated in 1855 ; Commenced Business in 1855. 

DAN'L H. DUNHAM, President. A. H. HASSINGER, Secretary 

CAPITAL. 
Paid up in cash $ 1,000,000 00 

INCOME. 

Fire. 
Gross premiums $ 1,196,032 52 
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Deduct reinsurance, abatement, rebate and return 

premiums 239,106 61 



Net premiums » $ 956,925 91 

Interest on mortgage loans $ 744 34 

Interest on bonds and dividends on stocks 74,891 12 

Rent 11,998 52 



161,323 64 



Total income $ 1,118,249 65 

Ledger assets December 31, 1903 2,781,080 04 



Total $ 3,899,329 59 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 434,685 02 

Deduct salvage $1,341.35, and reinsurance $37,955.27 39,296 62 



Net amount paid for lossed $ 395,388 40 

Interest and dividends to stockholders 120,000 00 

Commissions or brokerage 233,605 19 

Salaries, fees and other charges of officers, agents or employes 41,259 76 

Repairs and expenses on real estate 3,479 60 

Taxes on real estate 5,937 23 

All other taxes, licenses and insurance department fees 25,514 24 

Loss on sale or maturity of ledger assets 7,377 37 

All other disbursements, viz. : Agency expenses, $30,133.98 ; adjust- 
ment expenses, $9,413.86 ; general expenses, $9,748.04 49,295 88 



Total disbursements $ 881,857 67 



Balance $8,017,471 92 



LEDGER ASSETS. 

Beck value of real estate $ 117,484 86 

Mortgage loans on real estate 1,530,898 60 

Book value of stocks and bonds, excluding interest 1,192,300 00 

Cash in office and in bank 65,586 98 

Agonts' balances, representing business written subsequent to Oct. 

1, last 111,142 26 

Agents' balances, representing business written prior to Oct. 1, last 59 22 



Total ledger assets $ 3,017,471 92 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages \ . . . $22,954 25 

Interest accrued on stocks and bonds 8,187 50 

Rents due on company's property 14 00 



31,155 75 

Market value of stocks and bonds over book value 490,575 00 

Due for reinsurance on losses paid . 573 86 



Gross assets $3,539,776 53 

DEDUCT ASSETS NOT ADMITTED. 
Agents* balances, * representing business written prior to Oct. 1, last 59 22 



Total admitted assets $3,539,717 31 

LIABILITIES. 

Losses adjusted and unpaid $21,196 54 

Lossess in process of adjustment 76,182 30 
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Losses resisted 5,911 10 

Total claims for losses $103,289 94 

Deduct reinsurance 11,879 94 

Net amount of unpaid losses $ 91,410 00 

Unearned premiums on outstanding risks 797,757 23 

Principal unpaid on scrip or certificates of profit authorized or ordered 

to be redeemed 1,877 00 

Interest due or accrued 494 22 

Total of all liabilities except capital $ 891,548 45 

Cash capital $1,000,000 00 

Surplus over all liabilities 1,648,168 86 

Surplus to policy holders 2,648,168 86 

Total liabilities $ 3,539,717 31 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $142,607,297 00 $ 1,351,430 92 

Written during the year 92,656,813 00 1,196,032 52 

Totals $235,264,110 00 $ 2,547,463 44 

Expired and terminated 68,891,175 00 949,138 00 

In force at end of the year $166,372,935 00 $ 1,598,325 44 

Deduct amount reinsured 10,304,957 00 100,617 28 

Net amount in force $156,067,978 00 $ 1,497,708 16 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $12,083,370 62 

Losses paid since organization of the company 5,696,869 04 

Gash dividends declared since the company commenced business... 2,390,500 00 

Stock dividends declared since the company commenced business.. .. 850,000 00 

Largest amount ia any one hazard 25,000 00 

Fir 3 losses incurred during the year ' 427,957 43 

Par value of the company's stock owned by the directors 235,050 00 

Dividends declared during the year 120,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 373,855 00 

Premiums received 5.037 84 

Losses paid 3. 636 99 

Losses incurred 3,883 86 



FEANKLIN FIRE INSUEANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1829 ; Commenced Business in 1829. 

JAS. W. M'ALLISTER, President. E. T. CRESSON, Secretary. 

CAPITAL. 
Paid up in cash $ 400,000 00 

INCOME. 

. Fire. 

Gross premiums $ 970,993 52 

Deduct reinsurance, abatement, rebate and return 

premiums 209,592 06 
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Net premiums $ 761,401 46 

Deposit premiums on perpetual risks (gross) 5,759 02 

Interest on mortgage loans $ 5,286 87 

Interest in collateral loans 360 83 

Interest on bonds and dividends on stocks 106,767 50 

Interest from all other sources 1,618 32 

Rent 5,405 08 



119,438 60 

Transfer fees on perpetual policies 1,275 50 



Total income $ 887.874 58 

Ledger assets December 31, 1903 3,085,082 04 



Total $ 3,972,956 62 

DISBURSEMENTS. 

Pire. 

Gross amount paid for losses $ 614,570 94 

Deduct salvage $4,598.50,and reinsurance, $60,960.18 65,558 68 



Net amount paid for losses $ 549,012 26 

Deposit premiums returned 48,164 69 

Interest and dividends to stockholders 79,430 00 

Commissions or brokerage 185,506 41 

Salaries, fees and other charges of officers, agents and employes 35,235 75 

Rent 2,128 00 

Repairs and expenses on real estate 1,182 50 

Taxes on real estate 3,057 96 

All other taxes, licenses and insurance department fees 20,195 26 

Loss on sale or maturity of ledger assets 9,628 59 

All other disbursements, viz. : Legal expenses, $1,456.03 ; incidental 
expense, $6,275.10 ; advertising, printing and stationery, $7,- 

682.91 ; agency expense, $65,458.97 80,873 01 



Total disbursements $ 1,014,414 43 



Balance $ 2,958,542 19 

LEDGER ASSETS. 

Book value of real estate $ 208,645 73 

'Mortgage loans on real estate 80,548 00 

Book value of stocks and bonds, excluding interest : 2,427,142 22 

Cash in office and in bank 119,760 31 

Agents balances, representing business written subsequent to Oct. 1, 

last 122,445 93 



Total ledger assest $ 2,958,542 19 

NON-LEDGER ASSETS. 

Interest accrued on mortgages 1,208 22 

Market value of real estate over book value 19,354 27 

Market value of stocks and bonds over book value 49,987 78 



Total admitted assets $ 3,029,092 46 

LIABILITIES. 

Losses adjusted and unpaid $ 29,836 97 

Losses in process of adjustment 40,741 40 

Losses resisted 1,550 00 



Total claims for losses $ 72,128 37 

Deduct reinsurance 2,387 11 



Net amount of unpaid losses $ 69,741 26- 
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Unearned premiums on outstanding ris^cs 697,025 75 

Reclaimable on perpetual fire policies 907,116 13 

Dividends remaining unpaid 570 00 

vCommissions and other charges due agents and brokers 29,451 32 

Total of all liabilities except capital . . . . ; $ 1,703,904 46 

Cash capital '. . . $ 400,000 00 

Surplus over all liabilities 925,188 00 

Surplus to policy holders 1,325,188 00 

Total liabilities $ 3,029,092 46 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $110,790,435 00 $ 1,248,528 35 

Written during the year 75.210,432 00 970,993 52 

Total $186,000,867 00 $ 2,255,521 87 

Expired and terminated 69,191,693 00 900,207 33 

In force at end of the year $116,809,174 00 $ 1,355,314 54 

Deduct amount reinsured 5,464,990 00 64,327 09 

Net amount in force $111,344,184 00 $ 1,290,987 45 

Perpetual risks not included above, $46,941,294.00; premiums on same, $988,535.96. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $35,633,783 96 

Losses paid since organization of the company 19,004,838 73 

Cash dividends declared since the company commenced business.... 6,154,000 00 

Largest amount in any one hazard 40,000 00 

Fire losses incurred during the year 553,279 94 

Par value of the company's stock owned by the directors 16,500 00 

Dividends declared during the year 80,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

""' Fire. 

Risks written $ 302,675 00 

Premiums received 4,159 94 

Losses paid 3,613 61 

Losses incurred 4,324 00 



FRANKLIN INSUEANCE COMPANY. 

WHEELING, W. VA. 

Incorporated, 1862 ; Re-organized, 1884. 

J. N. VANCE, President. ALFRED PAULL. Secretary. 

CAPITAL. 
Paid up in cash $ 200,000 00 

ASSETS. 

The assets of the Company are : 

The amount of cash on hand and in the hands of agents 

or other persons is $ 26,687 34 

The real estate unincumbered amounts to 30,000 00 

The bonds owned by the company, the manner in wbich they are 

secured, and the rate of interest per annum thereon amount 

to 57,500 00 

The debts due the company secured by mortgage or otherwise, 

amount to 161,092 48 
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The debts due the company for premiums amount to 16,884 95 

All other securities amount to 3,690 00 

Total assets , $ 295,854 77 

UABILITIES. 
The amount of liabilities due or owing to banks or other creditors by 

the company is $ 

The losses adjusted and due are '. 

The losses adjusted and not due are 

The losses unadjusted are 17,703 74 

The losses in suspense, waiting for further proof, are 900 00 

All other claims against the company are 4,320 93 

Total liabilities $ 22,924 67 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 2,300.127 00 

Premiums received 54,617 91 

LoBses incurred 22,603 59 



GEORGIA HOME INSURANCE COMPANY. 

COLUMBUS, GEORGIA. 
Incorporated, 1859 ; Commenced business, 1859. 
RHODES BROWNE, President. WM. C. COART, Secretary. 

CAPITAL. 

Paid up in cash $ 300,000 00 

INCOME. 

Fire. 

Gross premiums $ 634,326 99 

Deduct reinsurance, abatement, rebate and return 

premiums 208,016 05 



Net premiums • $ 426,310 94 

Rents from company's property, including $1,000.00 

for company's own occupancy $ 9,360 80 

Interest on mortgage loans 10,636 17 

Interest on bonds and dividends on stock 21,229 22 



Total rents and interest 41,226 19 

Appreciation of stocks, bonds and real* estate 68,020 00 

Bills payable — borrowed money 135,000 00 

From all other sources 1,959 91 



Total income $ 672,517 04 

Amount of net or^ledgar assets December 31, 1903 962,636 99 



Total $ 1,635.154 03 

DISBURSEMENTS. 

Fire. 
Gross amount paid for losses (including $40,761.44, 

occurring in previous years) $ 504,523 03 

Deduct amount received for salvage and re- insurance 104,90*6 68 



Net amount paid for losses $ 399,616 35 

Commissions or brokerage 79,775 87 

Rents (including $1,000.00, for company's own occupancy 1,000 00 

Salaries, fees, and all other charges, officers, clerks, agents and 

other employes 71,651 65 
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Repairs and expenses (other than taxes) on real estate 656 96 

Taxes on real estate 2,272 50 

All other taxes, licenses, and insurance department fees 17.354 35 

Loss on sales or maturity of ledger assets 8,881 81 

All other disbursements 10,574 61 



Total disbursements $ 591,784 10 



Balance $ 1,043.369 93 

LEDGER ASSETS. 

Book Talue of real estate unincumbered $ 132,425 

lioans on mortgage (first liens) on real estate 164.608 44 

lioans secured by pledge of bonds, stocks, or other 

collaterals 31,075 00 

Book value of bonds and stocks, excluding interest. . 493,627 00 

Cash in company's office 11,279 09 

Cash deposited in bank 133,095 77 

Agents' balances representing business written subse- 
quent to October 1, 1904 71,270 34 

Agents' balances representing business written prior 

to October 1, 1904 1,500 00 

Otheer ledger assets 4,489 29 



Total ledger assets as per balance $ 1,043,369 93 

ASSETS NOT ADMITTED. 
Agents' balances representing business written prior 

to October 1, 1904 $ 1,500 00 

X^edger balances 3,201 72 



Total 4,701 72 



Total admitted assets $ 1,038,668 21 

LIABILITIES. 

liosses adjusted and unpaid $ 4,984 60 

liosses reported and unadjusted 28,483 78 

liOsses resisted 4,500 00 



Net amount of unpaid losses $ 37,968 38 

Unearned premiums on risks, one year or less 157,678 38 

Unearned premiums on risks, more than one year.. 174,075 58 



Unearned premiums as computed above . . . ." 331,753 96 

Cash dividends remaining unpaid to stockholders 180 00 

Re-insurance premiums 823 67 

Due or to become due for borrowed money 135,000 00 

All other liabilities 1,278 21 



Total amount of all liabilities $ 503,630 56 

Cash capital $ 300,000 00 

Surplus over all liabilities 235,037 65 



535,037 65 



Total $ 1,038,668 21 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $38,413,012 00 $ 637,403 63 

Written during the year 42,714,312 00 634,326 99 



Total $81,127,324 00 $ 1,271,730 62 

JBzpired and terminated 35,450,149 00 569,326 83 
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In force at end of the year $45,677,175 00 $ 702,403 79 

Deduct amount reinsured 4,642,566 00 76,155 39 



Net amount In force $41,034,609 00 $ 626,248 40 

GENERAL INTERROGATORIES. 

Largest amount in any one hazard $ 25,000 00 

Fire losses incurred during the year 389,349 83 

Par value of company's stock owned by the directors 34,700 00 

Amount loaned to directors or other officers 8,575 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,568,787 00 

Premiums received 27.299 47 

Losses paid 16,226 49 

Losses incurred j 17,719 96 



GERMAN ALLIANCE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1897 ; Commenced business in 1897. 

WILLIAM M. KREMER, President. CHARLES G. SMITH, Secretary- 

CAPITAL. 

Paid up in cash $ 400,000 00 

INCOME. 

Fire. 

Gross premiums . . % $ 576,984 52 

Deduct reinsurance, abatement, rebate and return 

premiums 118,341 23 



Net premiums 458,643 29 

Interest on bonds and dividends on stocks $ 48,789 17 

Interest from all other sources 338 43 



49,127 60 



Total income $ 507,770 89 

Ledger assets December 31, 1903 1,271,731 69 



Total $ 1,779,502 58 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 303,366 83 

Deduct salvage 1,199 88 



Net amount paid for losses $ 302,166 95 

Interest and dividends to stock holders 40,000 00 

Commissions or brokerage '. 104,799 94 

Salaries, fees and other charges of officers, agents or 

employes , . 4,470 05 

Taxes, licenses and insurance department fees 27,950 03 

Loss on sale or maturity of ledger assets 837 58 



Total disbursements $ 480,224 55 



Balance $ 1,299,278 03 
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L£I>GER ASSETTS. 

Book Talue of stocks and bonds, excluding interest $ 1,151«487 7S 

Cash in bank 31,112 73 

Agents' balances, representing business written subsequent to Oct. 

1, last s 116,677 52 



ToUl ledger assets % 1.299.278 03 

NON-L£DGER ASSETS. 

Interest accrued on stocks and bonds 3,496 50 

Market ralue of stocks and bonds over book value 76.194 22 



ToUl admitted assets % 1.378,968 75 

UABILITIES. 

Losses adjusted and unpaid ,. % 30,570 06 

Ixwses in process of adjustment 52,055 00 



Net amount of unpaid losses % 82,625 06 

Unearned premiums on outstanding risks 323,783 80 

Commissions and other charges due agents and brokers 34,703 70 



ToUl of all liabilities except capital $ 441,112 56 

Cash capital % 400.000 00 

Surplus over all liabilities 537,856 19 



Surplus to policy holders 937,856 1» 



ToUl liabilities $ 1,378,968 75 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In forco December 31, 1903 $ 59,148,601 00 $ 594,148 94 

Written during the year 54,468,658 00 576,984 52 



ToUl $113,617,259 00 $ 1,171,133 46 

Expired and terminated 52,641,215 00 549,686 42 



Net amount In force $ 60,976,044 % 621,447 04 

GENERAL. INTERROGATORIES. 

Premiums received since organization of the company $ 2,565,828 92 

Losses paid since organization of the company 1,412,241 19 

Cash dividends declared since the company commenced business... 128,000 00 

Largest amount in any one hazerd 75,000 00 

Fire losses Incurred during the year 313,578 31 

Par value of the company's stock owned by the directors 71,400 00 

Dividends declared during the year 40,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 752,331 00 

Premiums received 13,028 02 

Losses paid 4,425 69 

Losses incurred 10,188 69 



GERMAN AMEEIGAN INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1872; Commenced business, 1872. 

WILLIAM N. KRBMER, President. CHARLES G. SMITH, Secretary. 

CAPITAL. 
Paid up in cash $ 1,500 000 00 
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INCOME. 

Fire. 
Gross premiums 8,337,991 67 



Deduct reinsurance, abatement, rebate and return 

premiums 3,011,801 39 

Net premiums $ 5,326,190 28 

Interest on mortgage loans 610 99 

Interest on bonds and dividends on stoclLS 468,924 39 

Interest from all other sources 8,235 17 

Rent 1,200 00 



468,970 55 

Profit on sale or maturity of ledger assets 52,139 45 

UncoUectable accounts charged to profit and loss in 1903 and pre- 
vious years, collected in 1904 828 78 



Total income $ 5,848,129 06 

Ledger assets December 31, 1903 11,963,517 24 

Total $17,811,646 30 

DISBURSEMENTS. 

Gross amount paid for losses $ 4,128,322 73 

Deduct salvage, $16,772.51 and re-insurance, $1,040,- 

033.30 1,056,805 81 



Net amount paid for losses $ 3,071,517 12 

Interest and dividends to stockholders 375,000 00 

Commissions or brokerage 973,049 80 

Salaries, fees and other charges of officers, agents or employes .... 222,079 61 

Rent 35,735 10 

Repairs and expenses on real estate 192 86 

Taxes, licenses and insurance department fees 137,471 26 

All other disbursements, viz. : Advertising, printing and stationery, 
$58,041.06; inspection and traveling expenses, $157,364.34; mis- 
cellaneous expenses, $235,444.88 450,850 28 



Total disbursements $ 5,265,896 03 



Balance $12,645,750 27 

LEDGER ASSETS. 

Book value of real estate $ 15,000 00 

Mortgage loans on real estate 15,000 00 

Book value of stocks and bonds, excluding interest 11,232,748 73 

Cash in office and in bank * 402,324 95 

Agents' balances, representing business written subsequent to Oct. 

1, last 871,573 62 

Agents' balances, representing business written prior to Oct. 1, last 9,102 97 



Total ledger assets $12,545,750 27 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 150 00 

Interest accrued on stocks and bonds 49,172 50 

Interest accrued on other assets 2,043 76 

51,366 26 

Market value of stocks and bonds over book value 392,692 27 



Gross assets 12,989,808 80 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last 9,102 9T 



Total admitted assets $12,980,705 83 
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liabilities. 

Losses adjusted and unpaid $ 128,679 00 

Losses in process of adjustment 633,788 00 

Losses resisted 66,193 00 



Total claims for losses $ 828,660 00 

Deduct reinsurance 191,592 75 



•Net amount of unpaid losses $ 637,067 25 

Unearned premiums on outstanding risks 4,713,862 04 

Salaries, and other miscellaneous expenses due or accrued 12,337 95 

Commissions and other charges due agents and brokers 26,340 46 

Due for return premiums and reinsurance ^ . 249,190 75 



Total of all liabilities except capital $ 5,638,798 45 

Cash capital $ 1,500,000 00 

Surplus over all liabilities 5,841,907 38 



Surplus to policy holders 7,341,907 38 



Total liabilities $12,98.0,705 83 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $1,024,048,243 00 $ 9,655,646 22 

Written during the year 833,764,533 00 8,337,991 67 



Total $1,857,812,776 00 17,993,637 89 

Expired and terminated 733,397,434 00 7,345,467 06 



In force at the end of the year $1,124,415,342 00 $10,648,170 83 

Deduct amount reinsured 208,402,090 00 1,767,540 ,01 



Net amount in force $916,013,252 00 $ 8,880,630 82 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $75,337,187 39 

Losses paid since organization of the company 39,995,830 32 

Cash dividends declared since the company commenced business.... 6,165,000 00 

Largest amount in any one hazard 600,000 00 

Fire losses incurred during the year 3,110,124 12 

Par value of the company's stock owned by the directors 227,700 00 

Dividends declared during the year 375,000 00 

Special reserve fund deposited with New York Insurance Departmnt 750,000 00 

Guaranty Surplus Fund 750,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 2,688,771 00 

Premiums received " 37,921 04 

Losses paid 12,596 90 

Losses incurred 14,629 90 



GERMAN AMERICAN INSURANCE COMPANY. 

PITTSBURG, PA. 

Incorporated, 1873 ; Commenced business, 1873. 

JOHN H. AUFDERHEIDE, President. W. J. PATTERSON, Secretary. 

CAPITAL. 
Paid up in cash $ 100,000 00 
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INCOME. 

Fire. 

<JroBS premiums collected $ 120,717 64 

Deduct reinsurance, abatement, rebate and return 

premiums 20,628 76 

Total premiums (all fire) 100,088 88 

Interest on mortgage loans $ 15,728 51 

Interest on bonds and dividends on stocks 853 00 

Interest from all other sources 205 86 

Gross rents 70 11 

Total interest and rents 16,857 48 

All other sources, viz : Profit and loss item 4 41 

Total income $ 116.950 77 

liedger assets December 31, 1903 309,779 31 

Total $ 426,730 08 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 112,339 64 

Deduct salvage and reinsurance 3,631 02 

Net amount paid for losses (all fire) $ 108,708 62 

Interest or dividends paid stockholders 8,000 00 

Commissions or brokerage 18,298 83 

Rents 1,600 00 

Salaries, fees and all other charges of officers, clerks and other 

employes 7,609 17 

Taxes on real estate 12 14 

All other taxes, licenses and Insurance Department fees 2,959 44 

All other disbursements, viz. : Interest on temporary loans, $849.00 ; 

miscellaneous expenses, $2,438.96 ; total 3,287 96 

Total disbursements $ 150,476 16 

Balance 276,253 92 

LEDGER ASSETS. 

Book value of real estate unincumbered $ 900 00 

Mortgage loans on real estate, first liens 229,945 00 

Book value of bonds, excluding interest, $5,000.00 ; 

and stocks, $8,125.00 (schedule) 13,125 00 

Cash in company's office, $40.29 ; deposited in bank, 

$18,658.64 18,698 93 

Agents' balances representing business written sub- 
sequent to October 1, 1904 11,066 65 

Agents' balances representing business written prior 

to October 1, 1904 749 69 

Bills receivable, taken for fire risks 1,668 65 

Other ledger assets, viz. : Cash deposited with Phila- 
delphia Board of Underwriters 100 00 

Total ledger assets $ 276,253 92 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 4,139 25 

Interest accrued on bonds and stocks 150 00 

Interest accrued on other assets 187 50 

Rents due on company's property or lease 45 00 

Total $ 4,521 76 
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Market value of real estate over book value 300 00 

Market value of bonds and stocks over book value 3,850 00 



Gross assets $ 284,925 67 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to October 

1. 1904 $ 749 6» 



Total admitted assets $ 284,175 98 

LIABILITIES. 

adjusted and unpaid $ 3,931 85 

Losses in process of adjustment, or in suspense, in- 
cluding all reported and supposed losses 7,970 00 

Losses resisted 1,637 50 



Net amount of unpaid losses and claims $ 13,539 35 

Unearned premiums at 50 per cent, of premiums, on 

fire risks under one year $ 35,931 69 

Unearned premiums, pro rata, on fire risks running 

more than one year 36,940 31 



Total unearned premiums as computed above $ 72,872 00 

Salaries, rent, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 290 00 

Commission, brokerage and other charges due or to become due ' 

to agents and brokers 365 43 



Total amount of all liabilities, except capital $ 87,066 78 

Capital paid up in cash $ 100,000 00 

Surplus over all liabilities 97,109 20 



Surplus as regards policy holders $ 197,109 20 



Total liabilities ; $ 284,175 98 

RISKS AND PREMIUMS. 

Fire Risks. Premiums. 

In force December 31, 1903 $10,336,829 00 $ 140,615 62 

Written during the years 8,239,018 00 120,717 64 



Total $18,575,847 00 $ 261,333 26 

Expired and terminated 7,248,975 00 107,299 09 



In force at the end of year $11,326,872 00 $ 154,034 17 

Deduct amount reinsured 852,750 00 10,789 28 



Net amount in force December 31, 1904 $10,474,122 00 $ 143,244, 89 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,477,940 05 

Losses paid since organization of the company 839,187 14 

Cash dividends declared since the company commenced business .... 215,000 00 

Largest amount in any one hazard 12.500 00 

Fire losses incurred during the year 112,432 72 

Par value of the company's stock owned by the directors 16,600 00 

Amount loaned to stockholders not oflBcers 2,500 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 455,826 00 

Premiums received 7,032 63 

Losses paid 2,930 00 

Losses incurred 2,930 00 
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. GERJVfANIA FIEE INSUEAlSrCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1859 ; Commenced Business in 1859. 

HUGO SCHUMANN, President. CHARLES RUYKHAVER, Secretory. 

CAPITAL. 

Paid up in cash •. $ 1,000,000 00 

INCOME. - 

Fire. 

Gross premiums $ 3,248,343 34 

Deduct reinsurance, abatement, rebate and return 

premiums 834,065 13 



Net premiums $ 2,414,277 21 

Interest on mortgage loans $ 17,062 11 

Interest on bonds and dividends on stocks 188,579 86 

Interest from all other sources 11,444 42 

Rent 24,702 04 



241,788 43 

Profit on sale or maturity of ledger assets 54,097 99 



Total income $ 2,710,163 63 

Ledger assets December 31, 1903 6,000,707 98 



Total $ 8,710,871 61 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,523,398 14 

Deduct salvage $7,900.38 and reinsurance $213,883.28 221,783 66 



Net amount paid for losses $ 1,301,614 48 

Interest and dividends to stockholders 200,000 00 

Commissions or brokerage 502,213 71 

Salaries, fees an.d other charges of officers, agents or employes 172.530 97 

Rent 23,989 50 

Repairs and expenses on real estate 16.868 83 

Taxes on real estate 8,323 80 

All other taxes, licenses and insurance department fees 63,966 55 

All other disbursements, viz. : Advertising, agency and office expenses, 
board expenses, fire patrol, postage, printing and stationery, surveys, 
legal and traveling expenses, $105,165.42 ; profit and loss account, 

$43,462.18 148,627 60 



Total disbursements $ 2,438,135 44 



Balance $ 6,272,736 17 

LEDGER ASSETS. 

Book value of real estate $ 650,000 00 

Mortgage loans on real estate 326,500 00 

Book value of stocks and bonds, excluding interest 4,623,528 38 

Cash in office and in bank 286,608 08 

Agents' balances, representing business written subsequent to Oct. 1, 

last 357,468 28 

Agents' balances, representing business written prior to Oct. 1, last . . 3,121 45 

Cash in hands of department managers 25,509 98 



Total ledger assets $ 6,272,736 17 

NON-LEDGER ASSETS. 
Interest accrued on mortgages $ 7,736 25 
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Rents due and accrued on company's property 1,904 14 



5,640 39 

Market value of stocks and bonds over book value 73,444 62 



Gross assets $ 6,355,821 18 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. . . 3,121 45 



Total admitted assets $ 6,352,699 73 

LIABILITIES. 

Losses adjusted and unpaid $ 99,231 65 

Losses in process of adjustment 109,638 63 

Losses resisted 24,150 62 



Total claims for losses $ 233,020 90 

Deduct reinsurance 50,053 35 



Net amount of unpaid losses $ 182,967 55 

Unearned premiums on outstanding risks 2,524,219 17 

Commissions and other charges due agents and brokers 6,287 51 



Total of all liabilities except capital $ 2^713,474 23 

Cash capital $ 1,000,000 00 

Surplus over all liabilities 2,639,225 50 



Surplus to policy holders 3,639,225 50 



Total liabilities $ 6,352,699 73 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $493,547,848 00 $ 4.564,038 29 

Written during the year 334,668,317 00 3.248,342 34 



Total $828,216,165 00 $ 7,812.380 63 

Expired and terminated 279,309,028 00 2,650,856 67 



In force at end of the year . . .^ $548,907,137 00 $ 5,161,523 96 

Deduct amount reinsured 43,506,532 00 416,436 25 



Net amount in force $505,400,605 00 $ 4,745,087 71 

GENERAL INTERROGATORIES. 

Premiums received since organization, of the company $43,646,455 34 

Losses paid since organization of the company 21,501,682 08 

Cash dividends declared since the company commenced business 4,011,000 00 

Largest amount in any one hazard 100,000 00 

Fire losses incurred during the year 1,336,520 14 

Par value of the company's stock owned by the directors 211,050 00 

Dividends declared during the year 200,000 00 

Special reserve fund deposited with New York Insurance Department. 500,000 00 

Guaranty Surplus Fund 500,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 970,745 00 

Premiums received 14,468 34 

Losses paid 3,967 18 

Losses incurred 4,051 18 
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GERMAN FIEE INSURANCE COMPANY. 

PEORIA, ILL. 

Incorporated 1876 ; Commenced Business 1876. 

BERNARD CRBMER, President. CHAS. CREMBR, Secretary. 

CAPITAL. 

Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 626,432 10 

Deduct reinsurance, rebate, abatement and return 

premiums 115,217 28 



Total premiums $ 510,214 82 

Interest on mortgage loans, $20,660.11 ; collateral 

loans, $2,188.75 : $ 22,848 86 

Interest on bonds and dividends on stocks 5,600 00 

Rents 84 10 



Total interest and rents 28,532 96 



Total income $ 538,747 78 

Ledger assets December 31, 1903 666,784 02 



Total $ 1,205,531 80 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 319,058 26 

Deduct reinsurance 2,666 99 



Net amount paid for losses $ 316,391 25 

Interest and dividends to stockholders 27,000 00 

Commissions or brokerage 142,904 67 

Salaries, fees and other charges of officers, agents and employes.. .. 8,412 00 

Rents 600 00 

Repairs and expenses on real estate 21 00 

Taxes on real estate 51 64 

All other taxes, licenses and insurance department fees 8,240 19 

All other disbursements, viz. : Adjustments, $2,695.84 ; general ex- 
penses, $7,428.11 ; traveling expenses, $1,149.76 ; advertising, 
$260.30 ; printing, $2,336.25 ; office furniture, $3,005.00 ; postage, 

$2,525.82 ; local boards, $1,514.72 20,905 80 



Total disbursements $ 524,526 55 



Balance $ 681,005 25 

LEDGER ASSETS. 

Book value of real estate $ 16,000 00 

Mortgage loans on real estate 261,681 10 

Loans secured by pledge of bonds, stocks or other collaterals 44,011 94 

Book value of bonds and stocks, excluding interest (Schedule A). . .. 162,429 81 

Cash in bank 127,837 47 

Agent's balances, representing business written subsequent to Oct. 1, 

last 69,044 93 



Total ledger assets $ 681,005 25 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 6,676 03 

Interest due and accrued on bonds and stocks 4,100 00 

Interest due and accrued on collateral loans 1,130 85 
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Rents accrued on company's property 240 00 



Total $ 12,146 88 

Market value of real estate over book value 5,000 00 

Market value of bonds and stocks over book value 40,390 19 

OtheT" non-ledger assets, viz. : From the consolidation of the German- 
American National bank with the Commercial German National 

bank, of Peoria, 111 5,000 00 



Total admitted assets $ 743,542 32 

LIABILITIES. 

Losses adjusted and unpaid, not due $ 6,709 66 

Losses in process of adjustment, or in suspense 15,000 00 



Net amount of unpaid losses $ 21,709 66 

Unearned premiums at 50 per cent on fire risks run- 
ning one year or less '. $ 171,108 24 

Unearned premiums pro rata on fire risks running 

more than one year 210,544 10 



Total unearned premiums as computed above $ 381,652 34 



Total liabilities, except capital stock $ 403,362 00 

Cash capital $ 200.000 00 

Surplus over all liabilities 140,180 32 



Surplus to policy holders 340,180 32 



Total $ 743,542 32 

RISKS AND PREMIUMS. 

Fir% Premiums. 

In force December 31, 1903 $39,595,175 00 $ 513,421 02 

Written during the year 40,870,402 00 625,432 10 



Totals $80,465,577 00 $ 1,138,853 12 

Expired and terminated 23,599,887 00 444,890 16 



In force at end of the year $56,865,690 00 $ 693,962 96 

Deduct amount re-insured 1,078,046 00 ' 13,038 50 



Net amount in force $55,787,644 00 680,924 46 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 4,913,447 00 

Losses paid since organization of the company 1,901,643 00 

Cash dividends declared since the company commenced business 320,000 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 320,000 00 

Par value of the company's stock owned by the directors ? . . . 1 67,000 00 

Amount loaned to directors or other officers 23,000 00 

Amount loaned to stockholders, not officers 12,000 00 

Dividends declared during the year 27,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ ,711,355 00 

Premiums received 15,188 82 

Losses paid 1,112 95 

Losses Incurred , 2,112 95 
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GERMAN PIEE INSUEANCE COMPA^^Y. 

PITTSBURG, PA. 

Incorporated in 1862 ; Commenced Business in 1862. 

A. E. SUCCOP, President. A. H. ECKERT, Secretary. 

CAPITAL. 

Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 656,308 20 

Deduct reinsurance, abatement, rebate and return 

premiums 161,468 23 



Net premiums $ 494,839 97 

Intv^rest on mortgage loans $ 10,473 29 

Interest on collateral loans ' 4,091 50 

Interest on bonds and dividends on stocks 6,562 90 

Rents, including $5,000.00 for company's occupancy. 9,238 03 



30,365 72 



Total income $ 525,205 69 

Ledger assets December 31, 1903 616,990 68 



Total $ 1,142.196 37 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses j $ 241,566 25 

Deduct salvage $574.67, and reinsurance $18,122.64. 18,697 31 



Net amount paid for losses $ 222,868 94 

Interest and dividends to stockholders 20,000 00 

Commissions or brokerage 132,321 64 

Salaries, fees and other charger, of officers, agents or employes 20,033 27 

Rents, including $5,000.00 for company's occupancy 5,000 00 

Repairs and expenses on real estate 4,303 46 

Taxes on real estate 1,148 08 

All other taxes, licenses and insurance department fees 11,115 13 

All other disbursements, viz. : Printing and advertising, $13,878.45 ; 
miscellaneous, $19,895.81 ; adjusting and traveling, $4,449.76 ; legal 

expenses, $522.37 38,746 39 



Total disbursements $ 455,536 91 



Balance $ 686,659 46 

LEDGER ASSETS. 

Book value of real estate $ 125,823 74 

Mortgage loans on real estate 263,037 20 

Loans secured by collateral 59,380 00 

Book value of stocks and bonds, excluding interest 110,927 64 

Cash in bank 62,179 36 

Agents' balances, representing business written subsequent to Oct. 1, 

last 61,525 65 

Agents' balances, representing business written prior to Oct. 1, last. . 3,685 87 

Deposited with Philadelphia Fire Underwriters' Association 100 00 



Total ledger assets $ 686,659 46 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 3,912 80 

Interest accrued on stocks and bonds 344 50 
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$ 4,257 so 

Market value of real estate over book value 22.176 26 

Market value of stocks and bonds over book value 33,648 61 



Gross assets ^ $ 746,741 65 . 

LIABILITIES. 

Losses adjusted and unpaid $ 14,136 10 

Losses in process of adjustment 32,953 00 



Total claims for losses $ 47,089 10 

Deduct reinsurance 6,705 78 



Net amount of unpaid losses $ 40,383 32 

Unearned premiums on outstanding risks 392,139 24 

Salaries, and other miscellaneous expenses due or accrued 2,689 56 

Commissions and other charges due agents and brokers 1,187 88 



Total of all liabilities except capital $ 436,400 00 

Cash capital $ 200,000 00 

Surplus over all liabilities 110,341 63 



Surplus to policy holders $ 310,341 63 



Total liabilities $ 746,741 63 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $58,993,155 00 $ 693,603 70 

Written during the year 55,007,372 00 656,308 20 



Total $114,000,527 00 $ 1,349,911 90 

Expired and terminated 45,097,488 00 536,438 00 



In force at end of the year $68,903,039 00 $ 813,473 90 

Deduct amount reinsured 5,460,601 00 72,861 68 



Net amount in force $63,442,438 00 $ 740,612 22 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 7,576,448 29 

Losses paid since organization of the company 3,688,546 97 

Cash dividends declared since the company commenced business.... 818,000 00 

Stock dividends declared since the company commenced business.... 150,000 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 233,129 68 

Par value of the company's stock owned by the directors 27,450 00 

Amount loaned to officers and directors 5,800 00 

Amount loaned to stockholders not officers 46,500 00 

Dividends declared during the year 20,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 604,802 00 

Premiums received 11,602 60 

Losses paid 5.14100 

Losses incurred 4,576 72 



GEKMAN FIRE INSURANCE COMPANY. 

WHEELING, W. VA. 

Incorporated 1867 ; Commenced business 1867. 

WILLIAM F. STIFEL, President. FIDEDLIUS RIESBER, Secretary. 

CAPITAL. 
Paid up in cash $ 100,000 00 
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INGOMB. 

PIre. 

Gross premiums $ 146,464 22 

Deduct reinsurance, Abatement, rebate and return 

premiums 25,118 12 



Net premiums $ 121,346 10 

Interest on mortgage loans 1,690 00 

Interest on collateral loans 1,075 00 

Interest on bonds and dividends on stock 9,107 39 

Interest from all other sources 47 10 

Rent 1,860 00$ 13,779 49 



Total insome $ 185,125 59 

Ledger assets December 31, 1903 f 313,295 85 



Total $ 448,421 44 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 54,270 50 

Deduct salvage $7.85, and reinsurance $5,791,22 .... 5,799 07 



Net amount paid for losses $ 48,471 43 

Interest and dividends to stockholders 10,000 00 

Commissions or brokerage 23,947 48 

Salaries, fees and other charges of offlcers, agents or employes. ... 17,057 96 

Rent 799 92 

Repairs and expenses on real estate 244 60 

Taxes on real estate 520 16 

All other taxes, licenses and insurance department fees 5,507 32 

All other disbursements, viz. : Advertising, stationery and maps, $3,- 
111.56 ; repairs and improvements in office, $872.35 ; miscella- 
neous expenses, $531.45 ; board and survey expenses, $1,219.23 ; 

officers' bonds, $116.67 ; premium on bonds purchased, 1,181.25 . . . 7,032 51 



Total disbursements $ 113,581 38 

Balance $ 334,840 06 

LEDGER ASSETS. 

Book value of real estate $ 22,750 00 

Mortgage loans on real estate 31,000 00 

Book value of stocks and bonds, excluding interest 253,900 00 

Cash in office and in bank 15,600 23 

Agpns' balances, representing business written subsequent to Oct. 

1, last 10,033 40 

Agents' balances, representing business written prior to Oct. 1, last. . 896 90 

Bills receivable, taken for fire risks 659 53 

Total ledger assets $ 334,840 0& 

NON-LEDGER ASSETS. 

Interest accrued on mortgages . $ 643 41 

Interest accrued on stocks and bonds 3,597 17 

Rents accrued on company's property 55 00 

^^ $ 4,295 58 

Market value of real estate over book value 17,250 00 

Market value of bonds over book value 7,396 00 

Gross assets $ 363,781 64 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 896 90 ' 
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Bills receivable, past due, taken for fire risks 366 70 

3ook value of ledger assets over market value, vl7. : 

Stocks 1,428 00 

L $ 2,691 60 



Total admitted assets $ 361,099 04 

LIABILITIES. 

Losses adjusted and unpaid $ 1,264 80 

Losses in process of adjustment 6,576 96 

Losses resisted 2,000 00 



Net amount of unpaid losses $ 9,841 76 

Unearned premiums on outstanding risks 103,168 23 

Salaries, and vther miscellaneous expenses due or accrued 188 90 

Commissions and other charges due agents and brokers 30 49 

Due for return premiums and reinsurance 35 68 



Total of all liabilities execpt capital $ 113,265 06 

Cash capital $ 100,000 00 

Surplus over all liabilities 147,824 98 



Surplus to policy holders 247,824 98 



Total liabilities $ 361,090 04 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $15,158,336 00 $ 197,266 10 

Written during the year 10,683,974 00 146,464 22 



Total $25,842,310 00 $ 343.730 32 

Expired and terminated 9,744,558 00 130,909 44 



In force at end of the year $16,097,752 00 $ 212,820 88 

Deduct amount reinsured 968,576 00 13,864 08 



Net amount in force $15,12S,176 00 $ 198,956 80 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 2 007,867 01 

Losses paid since organization of the company 968,859 50 

Cash dividends declared since the company commenced business 281,000 00 

Stock dividends declared since the company commenced business. . . 90,000 00 

Largest amount in any one hazard • 5,000 00 

Fire losses incurred during the year 51,195 51 

Par value of the company's stock owned by the directors 22,500 00 

Amount loaned to stockholders not officer i 2,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 2,815,559 00 

Premiums received 39,115 82 

i^osses paid 10,820 43 

Losses incurred 10,022 25 



GLENS FALLS INSURANCE COMPANY. 

GLENS FALLS, N. Y. 

Incorporated in 1849 ; Commenced Business in 1850. 

J. L. CUNNINGHAM, President. R. A. LITTLE, Secretary. 

CAPITAL. 
"Paid up in cash $ 200,000 00 
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INCOME. 

Fire. 

Gross premiums $ 1,825,041 93 

Deduct i;g)nsurance, abatement, rebate and return 

premiums 455,685 58 



Net premiums $ 1,369,356 35 

interest on mortgage loans $ 45,236 56 

Interest on collateral loans 185 00 

Interest on bonds and dividends on stocks 135,918 00 

Interest from all other sources 9,639 80 

Rent 3,482 63 



$ 194,461 99 

Profit on sale or maturity of ledger assets 45,651 61 



Total income $ 1,609,469 95 

Ledger assets December 31, 1903 3,974,982 91 



Total $ 5,584,452 86 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 974,297 97 

Deduct salvage, $1,600.90, and reinsurance, $164,247.20 165,848 10 



Net amount paid for losses $ 808,449 87 

Interest and dividends to stockholders 120,000 00 

Commissions or brokerage ^. . , 307,201 95 

Salaries, fees and other charges of officers, agents or employes 88,850 01 

Taxes on real estate 2,163 35 

All other taxes, licenses and insurance department fees 59,154 80 

All other disbursements, viz. : Underwriters, $16,726.43 ; stationery, 
advertising and supplies, $20,919.86 ; postage, $9,847.68 ; travel- 
ing, $17,299.69; office, $15,422.70; miscellaneous, $21,244.95 101,461 31 



Total disbursements $ 1,487,281 29 

Balance $ 4,097,171 57 

LEDGER ASSETS. 

Book value of real estate $ 50,750 23 

Mortgage loans on real estate 775,507 37 

Loans secured by collateral 3,700 00 

Book value of stocks and bonds, excluding interest 2,382,785 00 

Cash in office and in bank 731,095 40 

Agents' balances, representing business written subsequent to Oct. 

1, last 151,837 40 

Agents' balances, representing business written prior to Oct. 1, last.. 696 17 

Bills receivable, not matured, taken for real estate sold 800 00 

Total ledger assets $ 4,097,171 57 

NON-LEDGER ASSETS'. 

Interest due and accrued on mortgages $ 2,023 60 

Interest accrued on stocks and bonds 7,236 25 

Interest accrued on other assets 891 00 

$ 10,150 85 

Market value of stocks and bonds over book value 89,470 00 



Gross assets $ 4,196,792 42 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1, last $ 696 17 
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Book value of ledger assets over market value, viz. : 

Contingent depreciation on mortgage loans 20,000 00 

$ 20,696 17 



Total admitted assets $ 4,176,096 25 

LIABILITIES. 

Losses adjusted and unpaid $ 28,141 50 

Lfosses in process of adjustment 56,347 03 

Losses resisted 10,455 00 



Total claims for losses $ 94,943 53 

Deduct reinsurance 17,413 93 



Net amount of unpaid losses $ 77,529 60 

Unearned premiums on outstanding risks 1,386,443 46 

Salaries, and other miscellaneous expenses due or accrued 3,500 00 



Total of all liabilities except capital $ 1,467,473 06 

Cash capital $ 200,000 00 

Surplus over all liabilities 2,508,623 19 



Surplus to policy holders 2,708,623 19 



Total liabilities $ 4,176,096 25 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $220,025,094 00 $ 2,449,818 01 

Written during the year 150,466,085 00 1,825,041 93 



Total $370,491,179 00 $ 4,274,859 94 

Expired and terminated 107,902,606 00 1,294,436 58 



In force at end of the year $262,588,573 00 $ 2,980,423 36 

Deduct amount reinsured 24,333,504 00 332,437 35 



Net amount in force $238,255,069 00 $ 2,647,986 01 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $25,130,983 00 

Losses paid since organization of the company 11,880,83;! 00 

Cash dividends declared since the company commenced business.. .. 1,300,000 00 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 830,191 43 

Par value of the company's stock owned by the directors 76,850 00 

Amount loaned to officers and directors 7,700 00 

Dividends declared during the year 120,000 00 

Special reserve fund deposited with New York Insurance Department. 200,000 00 

Guaranty Surplus Fund .' 200,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

^ Fire. 

Risks written $ 423,073 00 

Premiums received 5,627 29 

Ix>sses paid 641 76 

Losses incurred * 641 76 



HAXOVER FIEE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1852 ; Commenced Business In 1852. 

CHARLES A. SHAW, President. JOSEPH McCORD, Secretary. 
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CAPITAL. 

Paid up in cash $ 1,000,000 00 

INCOME. 

Fire. 

Gross premiums $ 3,945,372 68 

Deduct reinsurance, abatement, rebate and return 
.premiums , 1,259,803 92 / 



Net premiums $ 2,685,568 76 

Interest on mortgage loans $ 175 00 

Interest on bonds and dividends on stocks 101,535 73 

Interest from all otlier sources 8,731 61 

Rents, including $12,000.00 for company's occupancy 20,660 76 



131,103 10 

Profit on sale or maturity of ledger assets 58,959 61 



Total income $ 2,875,631 37 

Ledger assets D.ecember 31, 1903 3,787,974 40 



. Total $ 6,663,605 77 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,126,833 34 

Deduct salvage $4,413.34, and reinsurance $327,948.28 332,361 62 



Net amount paid for losses $ 1,794,471 72 

Interest and dividends to stockholders 90,000 00 

Commissions or brokerage 518,790 00 

Salaries, fees and other charges of officers, agents or employes 224.130 52 

Rents, including $12,000.00 for company's occupancy.... 16,588 64 

Repairs and expenses on real estate 6,707 46 

Taxes on real estate 9,620 65 

All other taxes, licenses and insurance department fees 69,788 27 

All other disbursements, viz. : Advertising, printing and stationery, 
$24,276.69 ; legal expenses, $4,464.02 ; fire department, $12,747.73 ; 
miscellaneous, $182,417.34 ; agency balances to profit and loss, 

$3,497.98 227,403 76 



Total disbursements $ 2,957,501 11 



Balance $ 3,706,104 66 

LEDGER ASSETS. 

Book value of real estate $ 806,063 99 

Mortgage loans on real estate 3,500 00 

Book value of stocks and bonds, excluding interest 2,404,131 32 

Cash in office and in bank 110,542 38 

Agents' balances, representing business written subsequent to Oct. 1, 

last 377,968 4» 

Agents' balances, representing business written prior to Oct. 1, last.. 3,898 49 



Total ledger assets $ 3,706,104 66 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 14 58 

Interest accrued on stocks and bonds 20,533 66 

— $ 20,548 24 

Market value of real estate over book value 29.631 25 

Market value of stocks and bonds over book value 345,199 18 

Unpaid reinsurance on paid losses 14,601 01 



Gross assets $ 4,116,084 34 
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DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. . $ 3,898 48 



Total admitted assets $ 4,112,185 86 

LIABILITIES. 

Losses adjusted and unpaid $ 89,840 24 

Losses in process of adjustment 191,920 62 

Losses resisted 27,374 73 



Total claims for losses $ 309,135 59 

Deduct reinsurance 38,156 18 



Net amount of unpaid losses $ 270,979 41 

Unearned premiums on outstanding risks ". 2,045,124 85 

Commissions and other charges due agents and brokers 31,432 95 

Due for return premiums and reinsurance 24,879 69 

Contingent liability 45,000 00 



Total of all liabilities except capital $ 2,417,416 90 

Cash capital $ 1,000,000 00 

Surplus over all liabilities . 694,768 96 



Surplus to policy holders $ 1,694,768 96 



Total liabilities $ 4,112,185 86 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $463,587,911 61 $ 4,559,796 72 

Written during the year 395,863,163 51 3,945,372 68 



Total $859,451,075 12 $ 8,505,169 40 

Expired and terminated 385,160,724 35 3,915,465 07 



In force at end of the year $474,290,350 77 $ 4,589,704 3l> 

Deduct amount reinsured 65,189,550 59 644,305 14 



Net amount in force $409,100,800 18 $ 3,945,399 19 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $46,111,254 22 

Losses paid sinjce organization of the company 26,423,947 93 

Cash dividends declared since the company commenced business .... 4,479,500 00 

Stock dividends declared since t^e company commenced business.... 100,000 00 

Largest amount in any one hazard 100,000 00 

Plre losses incurred during the year 1,754,445 65 

Par value of the company's stock owned by the directors 247,750 00 

Dividends declared during the year. . 90,000.00 , 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Risks written $ 1,448,149 54 

Premiums received 25,076.57 

Losses paid 10,893 48 

Losses incurred 12,313 0& 



HAETFOED FIEE INSUEANCE COMPANY. 

HARTFORD, CONN. 

Incorporated in 1810 ; Commenced Business in 1810. 

GEORGE L. CHASE, President. P. C. ROYCE, Secretary. 

CAPITAL. 
Paid up In cash $ 1,250 000 00 
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INCOME. 

Fire. 

Gross premiums $14,549,405 06 

Deduct reinsurance, abatement, rebate and return 

premiums 2,672,421 41 



Net premiums $11,876,983 65 

Interest on mortgage loans $ 32,224 29 

Interest on collateral loans 240 00 

Interest on bonds and dividends on stocks 432,112 29 

Interest from all other sources 6,436 14 

Rent 22,381 76 



$ 493,394 48 

Profit on sale or maturity of ledger assets 21,811 27 

From all other sources, viz. : Agents' balances previously marked off, 

$553.93 ; received from reinsuring companies under treaty, $7,728.56 8,282 49 



Total income $12,400,471 89 

Ledger assets December 31, 1903 12,430,687 16 



Total 24,831,159 OP 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 7,622,303 79 

Deduct salvage and reinsurance 369,374 66 



Net amount paid for losses $ 7,252,929 13 

Interest and dividends to stockholders 507,325 00 

Ck>mmissions or brokerage 2,121,301 50 

Salaries, fees and other charges of ofllcers, agents or employes 742,491 87 

Taxes on real estate 8,150 60 

All other taxes, licenses and insurance department fees 263,573 37 

Loss on sale or maturity of ledger assets 200 00 

AH other disbursements, viz. : General expenses, $782,050.41 ; agency 

balances marked off, $7,174.88 789,225 29 



Total disbursements $11,685,196 76 



Balance $13,145,962 29 

LEDGER ASSETS. 

Book value of real estate $ 928,995 67 

Mortgage loans on real estate 696,794 00 

Loans secured by collateral 4,800 00 

Book value of stocks and bonds, excluding interest , 9,584,751 19 

Cash in office and in bank . 667,558 33 

Agents' balances, representing business written subsequent to Oct. 

1, last : . . 1,233,732 10 

Printing plant 29,331 00 



Total ledger assets $13,145,962 29 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 10,085 30 

Interest accrued on collateral loans 47 72 

Rents accrued on company's property 1,488 85 

11,621 87 

Market value of real estate over book value 17,504 33 

Market value of stocks and bonds over book value 1,196,044 86 

Reinsurance due on losses paid 26,404 40 

Gross uncollected premiums not debited to authorized agents 1,236,650 00 



Gross assets , $15,634,187 75 
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DEDUCT ASSETS NOT ADMITTED. 
Book value of ledger assets over market value, viz. : Printing plant . . $ 1,704 41 



Total admitted assets $15,632,483 34 

LIABILITIES. 

Losses adjusted and unpaid $ 294,118 08 

Losses in process of adjustment 580,260 84 

Losses resisted 74,389 12 



Net amount of unpaid losses $ 948,768 04 

Unearned premiums on outstanding risks 9,010,890 59 

Commissions ^nd other charges due agents and brokers 185,002 84 

Due for return premiums 211,573 20 



Total of all liabilities except capital $10,356,234 67 

Cash capital $ 1,250,000 00 

Surplus over all liabilities 4,026,248 67 



Surplus to policy holders ; 5,276,248 67 



Total liabilities $15,632,483 34 

RISKS AND PREMIUMS. 

\ Fire. Premiums. 

In force December 31, 1903 $1,309,211,966 00 $16,108,206 98 

Written during the year 1,099,332,741 00 14,549,405 06 



Total' $2,408,544,707 00 $30,657,612 04 

Expired and terminated 941,706,028 00 12,827.499 38 



In force at end of the year $1,466,838,679 00 $17,830,112 66 

Deduct amount reinsured 39,787,708 00 360.991 32 



Net amount in force $1,427,050,971 00 $17,469,121 34 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $155,137,441 28 

Losses paid since organization of the company 91,000.953 82 

Cash dividends declared since the company commenced business 11,682,925 00 

Stock dividends declared since the company commenced business .... 950.000 00 

Largest amount in any one hazard 150,000 00 

Fire losses incurred during the year 7,246,874 35 

Dividends declared during the year 507,325 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 5,623,455 00 

Premiums received 103,050 41 

Losses paid 37,541.23 

Losses incurred '. 48,746 06 



HOME INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1853 ; Commenced Business in 1853. 

BLBttlDOE G. SNOW, President. A. M. BURTIS, W. H. CHENEY, Secretaries. 

CAPITAL. 

Paid up in cash $ 3,000,000 00 

INCOME. 

Fire. Marine. 

atodB |>remiuftis $12,366,280 45 $ 538,322 72 
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Deduct reinsurance, abatement, re- 
bate and return premiums 4,140,897 11 271,604 41 



Net premiums $ 8,224,383 34 $ 266,718 31 $ 8,491,101 66 

Interest on mortgage loans 5,138 64 

Interest on bonds and dividends on stocks 565.953 34 

Interest from all other sources 5,979 53 

Rents, including $10,000.00 for company's occupancy 173,375 26 



750,446 76 

Profit on sale or maturity of ledger assets $ 90,196 60 

Profit and loss account 4,023 06 



Total income $ 9,335,767 07 

Xiedger assets December 31, 1903 16,905,776 36 



. Total i $26,241,543 43 

DISBURSEMENTS. 

Fire. Marine. 

<Tross amount paid for losses $ 7,715,288 18 $ 404,703 29 

Deduct salvage $56,658.94, and re- 
insurance $2,746,829.29 2,573,301 31 230,186 92 



Net amount paid for losses $ 5,141,986 87 $ 174,516 37 $ 5,316.503 24 

Interest and dividends to stockholders 420,000 00 

<3ommissions or brokerage 1,504,387 24 

Salaries, fees and other charges of ofllcers, agents or employes 483,404 84 

Rents, including $10,000.00 for company's occupancy 85,957 33 

Repairs and expenses on real estate 37,912 75 

Taxes on real estate 22,252 76 

All other taxes, licenses and insurance department fees 204,449 27 

Loss on sale or maturity of ledger assets 8,380 68 

All other disbursements, viz. : Traveling expenses, $80,750.43 ; ad- 
vertising, $54,666.37 ; stationery and printing, $59,091.64 ; postage, 
$50,425.68 ; telegrams, $8,435.23 ; express, $14,131.25 ; exchange, 
8,510.57 ; legal expenses, $561.08 ; incidentals, $303,976.91 ; profit 

and loss account. $18,659.53 599,208 69 



Total disbursements $ 8,682,456 70 



Balance \ $17,559,086 73 

LEDGER ASSETS. 

:Book value of real estate $ 1,593,892 06 

Mortgage loans on real estate 81,700 00 

Book value of stocks and bonds, excluding interest 13,736,494 50 

Cash in bank 1,042,689 43 

Agents' balances, representing business written subsequent to Oct. 1, 

last 641,914.50 

Agents' balances, representing business written prior to Oct. 1, last. . 7,231 20 

Bills receivable taken for fire risks 277 13 

"Counter and office premiums uncollected 454,887 91 



Total ledger assets $17,559,086 73 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,708.60 

Market value of stocks and bonds over book value 1,946,661 83 



Gross assets ^ $19,507,457 06 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 7,231 20 
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Book value of ledger assets over market value, viz. : 

Stocks and bonds 82,896 33 

$ 90.127 5S 



Total admitted assets $19,417,329 5a 

LIABILITIES. 

Losses adjusted and unpaid $ 175,038 45 

Losses in process of adjustment 1,436,362 68 

Losses resisted 61,526 85 



Total claims for losses $ 1,672,927 98 

Deduct reinsurance 696,756 49 



Net amount of unpaid losses $ 976,171 49 

Unearned premiums on outstanding risks 7,210,566 00 

Reserve for taxes 75,000 00 

Commissions and other charges due agents and brokers 84,217 66 

Due for reinsurance 695,053 15 



Total of all liabilities except capital $ 9,041,008 30 

Cash capital $ 3,000,000 00 

Surplus over all liabilities 7,376,321 23 



Surplus to policy holders 10,376,321 2? 



Total liabilities $19,417,329 53 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $1,447,790,975 00 $14,628,934 00 

Written during the year 1,199,799,193 00 12,365,280 45 



Total $2,647,590,168 00 $26,994,214 45 

Expired and terminated 1,098,084,609 00 11,456,538 45 

In force at end of the year 1,549,505,559 00 15,537,676 00 



Deduct amount reinsured , 251,235,232 00 1,905,576 00 



Net amount in force $1,298,270,327 00 $13,632,100 00 

Marine 
and Inland. Premiums. 

In force December 31, 1903 $ 17,026,833 00 $ 445,314 00 

Written during the year 81,234,095 00 538,322 72 



Total $ 98,260,928.00 $ 983,636 72 

Expired and terminated 80,743,828 00 558,975 72 



In force at end of the year $ 17,517,100 00 $ 424,661 00 

Deduct amount reinsured 5,060,895 00 86,437 00 



Net amount in force $ 12,456,205 00 $ 338,224 00 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $163,664,232 84 

Losses paid since organization of the company 95,011,295 69 

Cash dividends declared since the company commenced business.. .. 12,865,000 00 

Stock dividends declared since the company commenced business.. .. 1,000,000 00 

Largest amount in any one hazard 300,000 00 

Pire losses incurred during the year 5,246,335 50 

Inland marine losses incurred during the year 231,632 37 

Far value of the company's stock owned by the directors 166,400 00 

Dividends declared during the year 420,000 OO 



Digitized by 



Google 



1904] Insurance Department. 75 

Special reserve fund deposited with New York Insurance Department 1,500,000 00 
Guaranty Surplus Fund 1,500,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 5,027,623 00 

Premiums received 67,557 70 

Losses paid 21,885 97 

Losses incurred 24,970.38 



INDEMOTTY FIEE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated In 1897 ; Commenced Business in 1898. 

J. MONTGOMERY HARE, President. J. H. BURGER, H. B. ANTHONY, Secretariee. 

CAPITAL. 

Paid up in Cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 391,814 17 

Deduct reinsurance, abatement, rebate and return 

premiums 117,996 33 



Net premiums $ 273,817 84 

Interest on bonds and dividends on stocks 13,071 26 

Profit on sale or maturity of ledger assets 985 00 



Total income $ 287,874 10 

Ledger assets December 31, 1903 444,688 22 



Total $ 732,562 32 

DISBURSEMENTSr 

Fire. 

Gross amount paid for losses $ 253,604 18 

Deduct salvage $613.71, and reinsurance $68,903.33 69,517 04 



Net amount paid for losses $ 184,087 14 

Commissions or brokerage 54,062 03 

Salaries, fees and other charges of officers, agents or employes 22,123 85 

Rent 2,159 05 

Taxes, licenses and insurance department fees 10,395 10 

All other disbursements, viz. : Advertising and stationery, $2,428.06 ; 

maps, furniture and fixtures, $1,169.47 ; miscellaneous, $8,825.66 . . 12,423 19 



Total disoarsements $ 285,250 36 



Balance $ 447,311 96 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 382,806 25 

Cash in office and in bank 33,721 68 

Agents' balances, representing business written subsequent to Oct. 

1. last 29,71127 

Agents' balances, representing business written prior to Oct. 1, last.. 1,072 76 

Total ledger assets $ 447,311 96 

NON-LEDGER ASSETS. 

Interest accrued on stocks and bonds 2,660 00 
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Market value of stocks and bonds over book value 13,181 25 

Reinsurance due but uncollected on losses paid 19 09 



Gross assets $ 463,172 30 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last.. 1,072 76 



Total admitted assets $ 462,099 54 

LIABILITIES. 

Losses adjusted and unpaid $ 10,068 93 

Losses in process of adjustment 10,854 90 

Losses resisted 1,611 95 



Total claims for losses $ 22,535 78 

Deduct reinsurance 3,351 49 

Net amount of unpaid losses $ 19,184 29 

Unearned premiums on outstanding risks 178,852 06 

Salaries, and other miscellaneous expenses due or accrued 3,318 63 

Commissions and other charges due agents and brokers 657 97 

Due for return premiums and reinsurance 1,712 04 



Total of all liabilities except capital $ 203,724 99 

Cash capital $ 200,000 00 

Surplus over all liabilities 58,374 55 



Surplus to policy holders 258,374 55 



Total liabilities $ 462,099 54 

' RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $31,193,709 00 $ 406,834 54 

Written during the year 29,101,777 00 " 391,814 17 



Total $60,295,486 00 $ 798,648 71 

Expired and terminated 27,231,298 00 374,856 07 



In force at end of the year $33,064,188 00 $ 423,792 64 

Deduct amount reinsured 6,746,591 00 84,197 69 



Net amount in force $26,317,597 00 $ 339^594 95 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,204,166 92 

Losses paid since organization' of the company 663,579 28 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 181,091 50 

Par value of the company's stock owned by the directors 3,500 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 361,645 00 

Premiums received 5,915 80 

Losses paid 3,396 99 

Losses incurred . . * 4,497 65 



INSURANCE COMPANY OF NORTH AMERICA. 

PHILADELPHIA. PA. 

Incorporated in 1794 ; Commenced Business in 1792. 

CHARLES PLATT, President. GREENVILLE B. FRYER, Secretary. 
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CAPITAL. 

Paid lip in cash $ 3,000,000 00 

INCOME. 

Fire. Marine. 

^Oross premiums $ 6,753,403 16 ^ 2,229,147 54 

Deduct reinsurance, abatement, re- 
bate and return premiums 1,396,573 08 409,731 86 



Net premiums $ 5,356,830 08 $ 1,819,415 68 $ 7,176,245 76 

Deposit premiums on perpetual risks (gross) 19,388 22 

Interest on mortgage loans $ 45,662 72 

Interest on collateral loans 17,681 11 

Interest on bonds and dividends on stocks 309,076 20 

Interest from all other sources 15,624 68 

Rents, including $10,000.00 for company's occupancy 32,103 66 



420,148 37 

Profit on sale or maturity of ledger assets 32,718 33 

Prom all other sources, viz. : Perpatual permits, transfer fees and 
earned deposits, $2,866.55 ; dividends from bad debts previously 
charged off, $237.01 3,103 56 



Total income $ 7,651,604 24 

Ledger assets December 31, 1903 11,055,197 13 



Total $18,706,801 37 

DISBURSEMENTS. 

Fire. Marine. 

GroFS amount paid for losses $ 3,665,578 18 $ 1,332,107 19 

Insurance $507,049.04 380,653 17 283,569 52 

Deduct salvage $157,173.65, and re- 



Net amount paid for losses $ 3,284.925 01 $ 1.048,537 67 $ 4,333.462 68 

Deposit premiums returned 33,983 14 

Interest and dividends to stockholders 359,937 00 

Commissions or brokerage 1,437,517 35 

Salaries, fees and other charges of officers, agents or employes 446,918 93 

Rents, including $10,000.00 for company's occupancy 30,463 91 

Repairs and expenses on real estate 9,271 87 

Taxes on real estate 7,855 05 

All other taxes, licenses and insurance department fees 155,042 33 

Loss on sale or maturity of ledger assets 18,575 48 

All other disbursements, viz. : Advertising, printing and stationery, 
$46,872.57 ; legal expenses, $8,040.80 ; miscellaneous, $226,<?66.35 ; 
reduction in book value of sundry investments, $3,368.26 ; bad debts 

charged off $662.98 285,810 96 



Total disbursements $ 7,118,838 70 



Balance $11,587,962 67 

LEDGER ASSETS. 

Book value of real estate $ 544,783 10 

Mortgage loans on real estate 791,276 04 

Loans secured by collateral 87,600 00 

Book value of stocks and bonds, excluding Interest 7,719,189 32 

Cash In office and in bank 1,237,565 70 

Agents' balances, representing business written subsequent to Oct. 1, 

last 1,121.400 52 

Agents' balances, representing business written prior to Oct. 1, last.. 26,42S 07 

Bills receivable, not matured, taken for marine and inland risks.... 34,72? 82 

Book accounts due company 24,997 10 



Total ledger assets $11,587,962 67 
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NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 6,011 75 

Market value of stocks and bonds over book value 396,197 28 

Reinsurance claims on losses paid (marine) 16,989 96 

Gross assets $12,007,161 66 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to Oct. 1, last . . $ 26,428 07 



Total admitted assets $11,980,733 59 

LIABILITIES. 

Losses adjusted and unpaid $ 133,106 81 

Losses in process of adjustment 781,218 33 

Losses resisted 38,674 86 

Total claims for losses $ 953,000 00 

Deduct reinsurance $32,900.00 ; and salvage claimed, 

$64,900.00 97,800 00 

Net amount of unpaid losses $ 855,200 00 

Unearned premiums on outstanding risks 4,602,149 26 

Reclaimable on perpetual fire policies 757,357 13 

Dividends remaining unpaid 106 20 

Salaries, and other miscellaneous expenses due or accrued 109 32 

Commissions and other charges due agents and brokers 50,000 00 

Due for reinsurance 13,073 38 

Total of all liabilities except capital $ 6,277,995 29 

Cash capital $ 3,000,000 00 

Surplus over all liabilities 2,702,738 30 

Surplus to policy holders 5,702,738 30 

Total liabilities $11,980,733 59 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903.$684,758,679 00 $ 8,269,780 27 $ 6.760,841 00 $ 364,472 00 
Written during the year 550,993,372 00 6,753,403 16 395,943,169 00 2,229,147 54 



Total 1,235,752,051 00 $15,023,183 43 $402,704,010 00 $2,593,619 54 

Expired and terminated 503,355,634 00 6,165,995 97 396,132,765 00 2,223,660 54 



In force at end of yr.. $732,393,417 00 $8,857,187 46 
Deduct amt. reinsured 51,077,343 00 604,718 65 



Net amt. in force. $681,316,074 00 $8,252,468 81 $6,571,245 00 $369,959 00 
Perpetual risks not included above, $33,056,494.75 ; premiums on same, $834,102.09. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $175,778,955 23 

Losses paid since organization of the company 120,002,589 46 

Cash dividends declared since the company commenced business 16,698,875 28 

Stock divdends declared since the company commenced business. . . . 200,000 00 

Largest amount in any one hazard 150,000 00 

Fire looses incurred during the year 3,305,925 01 

Inland and ocean marine losses incurred during the year 1,167,747 71 

Par value of the company's stock owned by the directors 87,220 09 

Amount loaned to officers and directors 6,700 00 

Amount loaned to stockholders not officers 23,500 00 

Dividends declared during the year 360,000 00 
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BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Marine 

Fire. and InlaniJ. Aggregate. 

Risks written $1,240,583 00 $2,570 00 $ 1,243.153 00 

Premiums received 20,484 20 8 04 20,492 24 

Losses paid 11,325 11 11,325 11 

Losses incurred 8,671 95 8,671 96 



KAN^AWHA INSUEANCE COMPAJSTY OF AMEEICA. 

MAYWOOD, W. VA. 

Incorporated, 1894 ; Commenced Business, 1894. 

R. F. MUNRO, President. JUSTUS E. RALPH, Secretary. 

CAPITAL. 

Paid up in cash $ 50,400 00 

Fire. 

Gross premiums , $ 34,544 43 

Deduct reinsurance, rebate, abatement and return 

premiums 9,975 57 



Net premiums $ 24,568 86 $ 24,568 86 

Interest on bonds and dividends on stock $ 4,905 00 

Interest from all other sources 2,703 72 



7,608 72 



Total income . . . ^ $ 32,177 58 

Ledger assets December 31, 1903 201,786 63 



Total $ 233,964 21 

DISBURSEMENTS. 

Gross amount paid for losses $ 8,937 37 $ 8,937 37 

Salaries, fees and other charges of oflQcers, agents or employes $ 720 00 

Repairs and expenses on real estate 15 00 

All other taxes, licenses and insurance department fees 94 38 

All other disbursements, viz.: Directors fees $60.00; printing and 

stationery, $21.15 ; postage 96 15 



Total disbursements $ 9,862 90 



Balance $ 224,101 31 

LEDGER ASSETS. 

Book value of real estate $ 1,299 62 

Book value of stocks and bonds excluding interest. . 109,881 60 

Cash in bank 112,102 59 



Total ledger assets $ 223,283 81 

NON-LEDGER ASSETS. 
Interest due and accrued on bonds and stocks 817 50 



Total admitted assets $ 224,101 31 

LIABILITIES. 

Unearned premiums on outstanding risks $ 17,774 11 

•Cash capital $ 50,400 00 

Surplus over all liabilities 155,927 20 



Surplus to policy holders $ 206,327 20 



Total liabilities $ 224,101 31 



Digitized by 



Google 



80 Auditor's Report [W. Va. 

RISKS AND PRBMIUMS. 

Fire. Premiums. 

In force December 31. 1903 $ 1,096,460 47 $ 33,753 44 

Written during the year 2,079,510 00 34,544 43 



Total $ 3,175,970 47 $ 68,297 87 

Expired and terminated 1,996,714 00 32,749 65 



In force at end of year $ 1,179,256 47 $ 35,548 22 

Deduct amount reinsured None. None. 



Net amount in force } $ 1,179,256 47 $ 35,548 22 

GENERAL INTERROGATORIES. 

Premiums received since organization of company $ 180 715 10- 

Losses paid since organization of the company 47,933 20 

Largest amount in any one hazard 10,000 00 

Par value of the company's stock owned by the directors 500 OO 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

None. 



MILWxlUKEE MECHANICS' INSUEANCE COMPANY. 

MILWAUKEE, WIS. 

Incorporated in 1852 ; Commenced business in 1852. 

WILLIAM L. JONES, President. OSCAR GRIEBLING, Secretary. 

CAPITAL. 

Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 1,954,518 12 

Deduct reinsurance, abatement, rebate and return 

premiums 509,250 74 



Net premiums $ 1,445,268 18 

Interest on mortgage loans $ 52,998 41 

Interest on bonds and dividends on stocks 49,570 10 

Interest from all other sources 1,879 60 

Rent 3,996 00 



108,444 11 



From all other sources, viz. : Increase in valuation of securities, $13,- 
068.95 ; agents' balances heretofore charged off, $174.75 ; reserve 
retained for reinsurance company, $15,534.23 28,777 93 



Total income $ 1,582,490 22 

Ledger assets December 31, 1903 2,894,983 95 



Total $ 4,477,474 17 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,091,358 03 

Deduct salvage $2,588.14, /and reinsurance $187,- 

349.06 189,93Y 20 



Net amount paid for losses $ 901,420 83 

Interest and dividends to stockholders 90,000 00 

Commissions or brokerage 364,155 67 

Salaries, fees and other charges of officers, agents or employes.... 91,482 10 
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Rent 6,385 00 

Repairs and expenses on real estate 714 26 

Taxes on real estate 1,767 73 

All other taxes, licenses and insurance department fees 48,333 21 

All other disbursements, viz. : Adjusting and traveling, $20,680.31 ; 
printing, stationery and advertising, $11,934.05 ; legal expenses, 
$2,504.87 ; furniture and fixtures, $2,992.68 ; miscellaneous ex- 
penses, $42,779.86 80,891 77 



Total disbursements $ 1,585,150 57 



Balance $ 2,892,323 60 

LEDGER ASSETS. 

Book value of real estate $ 117,000 00 

Mortgage loans on real estate 1,166,191 53 

Book value of stocks and bonds, excluding interest 1,282,931 25 

Cash in office and in bank 124,306 20 

Agents' balances, representing business written subsequent to Oct. 1, 

last 201,794 62 

Deposit with Milwaukee Board of Fire Underwriters 100 00 



Total ledger assets $ 2,892,323 60 

NON-LEUGER ASSETS. 

Interest due and accrued on mortgages $ 26,354 54 

Interest accrued on stocks and bonds 6,589 15 

32,943 69 



Total admitted assets $ 2,925,2267 29 

LIABILITIES. 

Losses adjusted and unpaid $ 34,973,36 

Losses in process of adjustment 74,285 51 

Losses resisted 13,236 88 



Total claims for losses $ 122,495 15 

Deduct reinsurance 28,940 92 



Net amount of unpaid losaos $ 93,554 83 

Unearned premiums on outstanding risks 1,319,983 55 

Reserve retained for reinsurance company 81,900 97 



Total of all liabilities except cr.pital $ 1,495,439 35 

Cash capital $ 200,000 00 

Surplus over all liabilities 1,229,827 94 



Surplus to policy holders 1,429,827 94 



Total liabilities $ 2,925,267 29 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $209,293,267 00 $ 2,564,735 85 

Written during the year 152,035,096 00 1,954,518 92 



Total $361,328,363 00 $ 4,519,254 77 

Expired and terminated 129,323,778 00 $ 1,689,352 21 



In force at end of the year $232,004,585 00 $ 2,829,902 56 

Deduct amount reinsured 26,304,097 00 353,247 18 



Net amount in force $205,700,488 00 $ 2,476,655 38 
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GENERAL INTERROGATORIES. 

l>remiums received since organization of the company $21,181,613 00 

Losses paid since organization of tlie company 10,842,133 00 

Cash dividends declared since the company commenced business. . 1,230,000 00 

Largest amount in any one hazard 15,000 00 

Fire losses incurred during the year 907,972 86 

Par value of the company's stock owned by the directors 50,730 00 

Amount loaned to officers and directors 1,000 00 

Dividends declared during the year $ 90,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 641,375 00 

Premiums received 10,165 86 

Losses paid 3,664 10 

Losses incurred 3,467 26 



NATIONAL FIRE INSURANCE COMPANY. 

HARTFORD, CONN. 

Incorporated in 1869 ; Commenced business in 1871. 

JAMBS NICHOLS. President. B. R. STILLMAN,- Secretary. 

CAPITAL. 
Paid up in cash $ 1,000,000 00 

INCOME. 

Fire. 

Oross premiums $ 6,432,380 75 

Deduct reinsurance, abatement, rebate and return 

premiums 2,008,721 00 



Net premiums $ 4,423,659 75 

Interest on mortgage loans $ 33,459 43 

Interest on bonds and dividends on stocks 198,349 16 

Interest from all other sources 2,749 80 

Interest from all other sources 2,749 80 

Rent 18,425 62 



252,984 01 



Total income $ 4,676,643 76 

Ledger assets December 31, 1903 6,336,714 39 



Total 



$11,013,358 15 



DISBURSEMENTS. 



Fire. 

Gross amount paid for losses $ 3,639,374 09 

Deduct salvage $12,435.32, and reinsurance $728.- 

924.68 741,360 00 



Net amount paid for losses $ 2,898,014 09 

Interest and dividends to stockholders 120,000 00 

Commissions or brokerage 832,514 21 

Salaries, fees and other charges of officers, agents or employes.... 314.523 37 

Repairs and expenses on real estate 5,983 91 

Taxes on real estate 6,436 16 

All other taxes, licenses and insurance department fees 148,679 88 

Loss on sale or maturity of ledger assets 108,317 88 

All other disbursements, viz. : Profit and loss, agents' balances. $1.- 
360.42; advertising, field work and Incidental expenses. $160.- 
260.69 ; office furniture, books and stationery. $35,617.90 ; trav- 
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eling, adjustments and miscellaneous, $135,624.31 332,863 32 



Total disbursements $ 4,767,332 82 



Balance $ 6,246,025 33 

LEDGER ASSETS. 

Book value of real estate $ 392,555 70 

Mortgage loans on real estate 630,550 00 

Book value of stocks and bonds, excluding interest 4,532,582 13 

Cash in oflftce and in bank 184,605 60 

Agents' balances, representing business written subsequent to Oct. 1, 

last 505.731 90 



Total ledger assets $ 6,246,025 33 

NON-LEDGER ASSETS. 
Market value of stocks and bonds over book value 272,913 87 



Gross assets $ 6,518,939 20 

DEDUCT ASSETS NOT ADMITTED. 
Book value of ledger assets over market value, viz.: Real estate... 34,951 42 



Total admitted assets $ 6,483,987 78 

LIABILITIES. 

Losses adjusted and unpaid $ 69.843 22 

Losses in process of adjustment 278,745 91 

Losses resisted 32,505 64 



Net amount of unpaid losses $ 381,094 77 

Unearned premiums on outstanding risks 3,381,665 51 

Special reserve for contingencies 50,000 00 



Total of all liabilities except capital $ 3.812,760 28 

Casb capital $ 1,000,000 00 

Surplus over all liabilities 1,671,227 50 



Surplus to policy holders 2,671,227 50 



Total liabilities $ 6,483,987 78 

RISKS AND PREMIUMS. 
^ Fire. Premium!* 

In force December 31, 1903 $677,164,103 00 $ 7,506,361 09 

Written during the year 564,897,443 00 6,432,380 76 



Total $1,242,061,546 00 $13,938,741 84 

Expired and terminated 531,096,742 00 5,828,168 14 



In force iit end of the year $710,964,804 00 $ 8,110,573 70 

Deduct amount reinsured 117,373,930 00 1,428.536 23 



Net amount in force $ 593,590,874 00 $ 6,682,037 47 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $47,309,532 66 

Losses paid since organization of the company 25,152,257 67 

Cash dividends declared since the company commenced business.. . 3,137,000 00 

Stock dividends declared since the company commenced business .... 100,000 00 

Largest amount in any one hazard 100,000 00 

Fire losses incurred during the year 2.861,990 76 

Par value of the company's stock owned by the directors 87,000 00 

Dividends declared during the year 120,000 00 
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business in the state op west virginia during the year. 

Fire. 

Risks written $ 1,780.759 00 

Premiums received 29,139 91 

Losses paid 6,796 44 

Losses incurred 7,895 98 



NATIONAL UXION FIRE INSURANCE COMPANY. 

PITTSBURG, PA. 

Incorporated in 1901 ; Commenced Business in 1901. 

JAS. H. WILLOCK. President. E. E. COLE, Secretary. 

CAPITAL. 
Paid up In cash $ 750,000 00 

INCOME. 

Fire. 

Gross premiums $ 1,341,011 32 

Deduct reinsurance, abatement, rebate and return 

premiums 389,150 10 



Net premiums $ 951,861 22 

Interest on mortgage loans $ 14,653 87 

Interst on collateral loans 2,500 00 

Interest on bonds and dividends on stocks 53,546 49 

Interest from all other sources 2,393 17 

Rent 27 89 

. 73,121 42 

Profit on sale or maturity of ledger assets 5,458 75 

Bad accounts collected 656 38 



Total income $ 1,031,097 77 

Ledger assets December 31, 1903 1,625,838 39 



Total $ 2,656,936 16 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 543,109 03 

Deduct salvage $1,379.01, and reinsurance $51,804.26 53,183 27 



Net amount paid for losses $ 489,925 76 

Commissions or brokerage 216,815 83 

Salaries, fees and other charges of officers, agents or employes 67,784 81 

Rent 6,300 00 

Taxes, licenses and insurance department fees 38,132 66 

All other disbursements, viz. : Maps, printing plant and fixtures, 
$10,377.'35 ; furniture and fixture?, $1,224.60 ; boolcs, printing and 
stationery, $9,557.35 ; home office general expenses, $20,515.45 ; ad- 
justing and loss expense, $7,240.30 48,915 35 



Total disbursements $ 867,874 41 



Balance $1,789,061 75 

LEDGER ASSETS. 

Book value of real estate $ 1,172 41 

Mortgage loans on real estate 297,272 00 

Loans secured by collateral 50,000 00 

Book value of stocks and bonds, excluding interest 1,227,987 50 

Cash in office and in bank 57,827 30 

Agents' balances, representing business written subsequent to Oct. 1, 

la&t 151,438 97 
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Agents' balances, representing business written prior to Oct. 1, last.. 248 92 

Bills receivable for flre risks 235 20 

Broker's local account 2,879 46 

Total ledger assets $ 1,789,061 75 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 4,418 75 

Interest accrued on stocks and bonds 1,250 00 

5.668 75 

Market value of stocks and bonds over book value 27.302 60 

Gross assets $ 1,822,033 00 

DEDUCT ASSETS NOT ADMITTED. 
Agents* balances, representing buslneps written prior to Oct. 1, last. . 248 92 

Total admitted assets '. $ 1,821,784 08 

LIABILITIES. 

Tosses Pd^n^ted and unr»«fd $ 12.388 20 

Loso^s in nro^ess of adjustment 85. ^-^O 72 

Losses resisted 4.587 56 

Total claims for losses $ 1«^? ^9.^ 48 

Deduct reinsurance 20.688 67 

Net amount of unpaid loccps $ Pi <'^6 81 

Unearned premiums on outstanding risks 684.548 85 

Totnl of all liabilities except capital $ 766,185 66 

Cash capital $ 750 ono 000 

Surplus over all liabilities 305.598 42 

Surplus to policy holders 1.055 598 42 

Total liablllUes $ 1,821,784 08 

RISKS AND PREMIUMS. 

P ' rf». Pr-prn I nm 9. 

In force Decpmb^r 31, 1903 $ 73.743.173 00 $ 9^? 934 47 

Written during the year 105.364.210 00 1.341.011 32 

Tofal $179.n 07 383 00 $ 2.?7^ 945 79 

Expired and terminated 64.178.538 00 853.454 07 

In force at end of the year $114 928.845 00 $ 1.4'>o aoi 72 

Deduct amount reinsured 15,141,099 00 192.928 39 

Net amount in force $ 99,787,746 00 $ 1.227,563 33 

GENERAL INTERROGATORIES. 

Premiums received since organ f7ation of the company $ 2.3»« 091 90 

Losses paid since organisation of the company 9^8 ?^»^3 81 

Laree«t amount In any one hazard 3^ noo 00 

Fire lo'^ses Incurred during the year 52<^ 774 48 

Par value of the company's st'^ck owned by the directors 303 oao 00 

Amount loaned to oflQcers and directors 50,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YE^R. 

Pire. 

Risks written $ 1,343 600 00 

Premiums received 20.537 05 

Losses paid 9 977 51 

liosses incurred 11,956 62 
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NIAGAEA FIEE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1850 ; Commenced Business in 1850. 

HAROLD HERRI CK, President. • GEO. W. DEWEY, Secretary. 

CAPITAL. 

Paid up in cash $ 500,000 00 

INCOME. 

Pire. 

Gross premiums $ 3,511,268 58 

Deduct reinsurance, abatement, rebate and return 

premiums 858,356 92 



Net premiums $ 2,652,911 65 

Interest on mortgage loans $ 15,435 4i 

Interest on bonds and dividends on stocks 106,491 07 

Interest from all other sources 7,065 38 

— 128,991 S6 

Profit on sale or maturity of ledger assets T. . 591,861 91 

Discounts 3,995 71 



Total income $ 3,377,761 14 

Ledger assets December 31, 1903 3,371,191 33 



Total $ 6,748,952 47 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,722,805 91 

Deduct salvage $5,657.49, and reinsurance $244,524.27 250,181 76 



Net amount paid for losses $ 1,472,624 15 

Interest and dividends to stockholders 100,020 00 

Commissions or brokerage 540,662 99 

Salaries, fees and other charges of officers, agents or employes 216,541 77 

Rent 24,228 41 

Taxes, licenses and insurance department fees 79,437 77 

All other disbursements, viz. : Traveling, $36,653.95 ; stationery and 
supplies, $15,401.75 ; maps, $8,539.68 ; advertising and printing, 
$8,319.46 ; local boards, $31,593.38 ; office expenses, $4,272.94 ; 
postage and expressage, $25,846.36 ; incidentals, $19,195.95 ; office 
furniture and fixtures, $2,856.88; legal expenses, $6,340.73 159,021 08 



Total disbursements $ 2,592,536 17 



Balance $ 4,156,416 3a 

LEDGER ASSETS. 

Mortgage loans on real estate $ 464,000 00 

Book value of stocks and bonds, excluding interest 2,848.786 80 

Cash in office and in bank 493,596 51 

Agents' balances, representing business written subsequent to Oct. 1, 

last 346,749 95 

Agents' balances, representing business written prior to Oct. 1, last . . 3,283 04 



Total ledger assets $ 4,156,416 30 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 5,329 21 

Interest due and accrued on stocks and bonds 15,140 08 

Interest due and accrued on other assets 2,439 18 
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Market value of stocks and bonds over book value 143,683 20 

Gross assets $ 4,323,007 97 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to Oct. 1, last.. 3,283 04 

Total admitted assets $ 4,319,724 93 

LIABILITIES. 

Losses adjusted and unpaid $ 37,705 58 

Losses in process of adjustment 170,493 29 

Losses resisted 35,100 00 

Total claims for losses $ 243,298 87 

Deduct reinsurance 21,004 51 

Net amount of unpaid losses $ 222,294 36 

Unearned premiums on outstanding risks 2,090,448 86 

Total of all liabilities except capital $ 2,312.743 22 

Casb capital $ 500,000 00 

Surplus over all liabilities 1,506,981 71 

Surplus to policy holders 2,006,981 71 

Total liabilities $ 4,319,724 93 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $386,249,795 00 $ 4,213.193 50 

Written during the year 294.775.357 00 3,511,268 58 

Total $681,025,152 00 $ 7,724,462 08 

Expired and terminated 270,795,508 00 3,259,850 61 

In force at end of the year $410,229,644 00 $ 4,464,611 47 

Deduct amount reinsured 45,597,285 00 467,740 16 

Net amount In force $364,632,359 00 $ 3,996.871 32 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $53,880,765 26 

Losses paid since organization of the company 29,593.044 57 

Cash dividends declared since the company commenced business .... 2,954,000 00 

Largest amount in any one hazard 150,000 00 

Fire losses incurred during the year 1,478,464 55 

Par value of the company's stock owned by the directors 176,850 00 

Dividends declared during the year 100.000 00 

Special reserve fund deposited with New York Insurance Department . . 250,000 00 

Guaranty Surplus Fund 250,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written ; . $ 1,376,325 00 

Premiums received 25,429 03 

Losses paid 10,214 74 

Losses incurred 10,281 84 



ORIENT INSURANCE COMPANY. 

HARTFORD, CONN. 

Incorporated in 1867 ; Commenced Busness in 1872. 

ARCHIBALD G. McILWAINE, Jr., President. JAMES WYPER, Secretary. 
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CAPITAL. 
Paid up in cash $ 500,000 00 

INCOME. 

Fire. 

Gross premiums $ 1,585,927 68 

Deduct reinsurance, abatement, rebate and return 

premiums 468,557 00 



Net premiums $ 1,117,370 68 

Interest on mortgage loans $ 1,450 08 

Interest on bonds and dividends on stocks 63,661 00 

Interest from all other sources 3,093 07 

Rent 496 00 

68,700 15 

Capital and surplus of Norwalk Fire Ins. Co., of Norwalk, Conn., con- 

soldated with Orient Ins. Co., June 29, 1904 51,988 61 



Total income $ 1,238,059 44 

Ledger assets December 31, 1903 2,171,257 93 



Total $ 3,409,317 37 

DISBURSEMENTS. 

Fire. Marina 

-Gross kmount paid for losses $ 845,565 41 $ 1,978 72 

Deduct salvage $1,964.52, and rein- 
surance $115,251.75 » 116,542 73 673 54 



Net amount paid for losses ... $ 729,022 68 $ 1,305 18 $ 730,327 86 

Interest and dividends to stockholders 50,000 00 

Commissions or brokerage 248,659 99 

Salaries, fees and other charges of oflQcers, agents or employes 63,964 58 

Rent 4,549 88 

Repairs and expenses on real estate 286 12 

Taxes on real estate 142 04 

All other taxes, licenses and insurance department fees 26,168 21 

Loss on sale or maturity of ledger assets 34,611 21 

All other disbursements, viz, : Expenses on real estate mortgages, $1,- 
768.11 ; stationery, printing and advertising, $9,914.62 ; local boards 
and maps, $18,684.29 ; traveling expenses, $11,719.35 ; all other of- 
fice and agency expenses, $12,273.39 54,359 76 



Total disbursements $ 1,213,069 65 



Balance $ 2,196,247 72 

LEDGER ASSETS. 

Book value of real estate $ 69,893 57 

Book value of stocks and bonds, excluding interest 1,691,727 41 

Cash in office and in bank 184,250 70 

Agents' balances, representing business written subsequent to Oct. 1, 

last 169,134 25 

Agents' balances, representing business written prior to Oct. 1, last . . 5,958 72 

Bills receivable taken for flre risks 283 07 

Special cash deposit, Connecticut Trust and Safe Deposit Co., Hart- 
ford, Conn 75,000 00 



Total ledger assets $ 2,196,247 72 

NON-LEDGER ASSETS. 

Interest due and accrued on stocks and bonds $ 27,158 31 f 

Interest due and accrued on other assets 422 28 

27,580 59 
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Market value of stocks and bonds over book value 54,463 18 

Reinsurance due on paid losses 154 95 

Commission due on unpaid return premiums and reinsurance 196 11 

Gross assets $ 2,278,642 55 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to October 1, last 5,958 72 

Total admitted assets $ 2,272,683 83 

LIABILITIES. 

Losses adjusted and unpaid $ 25,175 00 

Losses in process of adjustment 70,060 07 

Losses resisted 28,205 00 



Total claims for losses $ 123.440 07 

Deduct reinsurance 7,622 12 



Net amount of unpaid losses $ 115,817 95 

Unearned premiums on outstanding risks 958,754 31 

Salaries, and other miscellaneous expenses due or accrued 1,407 54 

Due for return premiums and reinsurance 3,752 50 

Total of all liabilities except capital $ 1,079,732 30 

Cash capital $ 500,000 00 

Surplus over all liabilities 692,951 53 



Surplus to policy holders 1,192,951 53 

Total liabilities $ 2,272,683 83 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $155,223,241 00 $ 1,823,699 14 

Written during the year 126,512,092 00 1,585,927 68 

Total $281,735,333 00 $ 3,409.626 82 

Expired and terminated 110,747,630 00 1,409,126 52 

In force at end of the year $170,987,703 00 $ 2,000.500 30 

Deduct amount reinsured 13,511,925 00 167,037 32 

Net amount in force $157,475,778 00 $ 1,833,462 98 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $26,507,324 59 

Losses paid since organization of the company 16,575.797 89 

• Cash dividends declared since the company commenced business 1,540,000 00 

Stock dividends declared since the company commenced business .... 100.000 00 

Largest amount in any one hazard 50.000 00 

Fire losses ncurred during the year 701,151 96 

Inland marine losses incurred during the year 124 82 

Par value of the company's stock owned by the directors 5.500 00 

Dividends declared during the year 50,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 322.540 00 

Premiums received 4,309 42 

Losses paid 106 30 

Losses incurred . . • 76 30 
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PELICAN ASSUKANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated 1699 ; Commenced Business 1899. 

A. D. IRVING, President. A. D. IRVING, Jr., Secretary. 

CAPITAL. 
Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 426,996 63 

Deduct reinburance, abatement, rebate and return 

premiums , 129,342 00 



Net premiums $ 297,654 63 

Interest ou bonds 12,638 24 

Stockholders' contribution to surplus 50,000 00 



Total income , $ 360,292 87 

Liedger assets December 31, 1903 484,724 39 



Total $ 845,017 26 

DISBURSEMENTS. 

Fire. 

Gross amiimt paid for losses $ 284,174 55 

Deduct salvage $1,305.11, and reinsurance $38,467.46 39,772 57 



Net amount paid for losses $ 244,401 98- 

Commissions or brokerage 70,970 71 

Salaries, fees and other charges of officers, agents or employes 26,401 47 

Rent 123 99 

Taxes, licenses and insurance department fees 10,190 38 

All other disbursements, viz. : Printing, $1,130.21 ; postage, $840.16 ; 

sundries, $1,545.52 : 3,515 89 



Total disbursements $ 355,604 42 



Balance , ' $ 489,412 84 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 442,262 80 

Cash in bank 25,470 66 

Agents' balances, representing business written subsequent to Oct. 1, 

last 20,838 94 

Agents' balances, representing business written prior to Oct. 1, last. . . 840 44 



Total ledger assets $ 489,412 84 

NON-LEDGER ASSETS. 
Interest due and accrued on bonds 4,057 35 



Gross assets $ 493,470 19 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior 

to October 1, last $ 840 44 

Book value of ledger assets over market value, viz. : 

Bonds 3,023 30 

3,863 74 



Total admitted assets $ 489,606 4& 
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LIABILITIES. 

Losses adjusted and unpad $ 905 00 

Losses in process of adjustment 28,461 00 

Losses resisted 500 00 



Total claims for losses $ 29,866 00 

Deduct reinsurance 1,821 00 



Net amount of unpaid losses $ 28,045 00 

Unearned premiums on outstanding risks 189,595 24 

Salaries, and other miscellaneous expenses due. or accrued 42 6S 

Due for reinsurance 3,108 75 



Total of all liabilities except capital $ 220,791 67 

Cash capital $ 200,000 00 

Surplus over all liablities 68,814 78 



Surplus to policy holders 268,814 78 



Total liabilities $ 489,606 45 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $37,773,840 00 $ 394,656 61 

Written during the year 37,456,861 00 426,996 63 



Total $75,230,701 00 $ 821,653 14 

Expired and terminated 33,922,756 00 385,354 62 



In force at end of the year $41,307,945 00 $ 436,298 62 

Deduct amount reinsured 6,605,163 00 71,683 11 



Net amount in force $34,702,782 00 $ 364,615 41 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 1,192,115 58 

Losses paid since organization of the company 680,682 57 

Largest amount in any one hazard 7,500 00 

Fire losses incurred during the year 248,388 40 

Par value of the company's stock owned by the directors 6,500 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 389,327 00 

Premiums received 6,654 66 

Losses paid 5,780 18 

Losses incurred 5,375 18 



.PENNSYLVANIA FIEE INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1825 ; Commenced business in 1825. 

R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 

CAPITAL. 

Paid up in cash $ 400,000 OO 

INCOME. 

Fire. 

Gross premiums $ 3,707,845 85 

Deduct reinsurance, abatement, rebate and return 

premiums 931,396 35 

Net premiums $ 2,776,449 50 
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Deposit premiums on perpetual risks (gross) 40,720 22 

Interest on mortgage loans $ 32,719 51 

Interest on collateral loans 16,282 68 

Interest on bonds and dividends on stocks 182,666 71 

Interest from all other sources 2,853 86 

Rent 4,287 75 



238,810 51 

Profit on sale or maturity of ledger assets 5,875 00 



Total income $ 3,061,855 23 

Ledger assets December 31, 1903 . » 6,230,472 83 



Total $ 9,292,328 06 

•DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,998,894 94 

Deduct reinsurance 171,639 33 



Net amount paid for losses $ 1,827,255 61 

Deposit premiums returned 37,444 89 

Interest and dividends to stockholders 100,000 00 

Commissions or brokerage 566,677 25 

Salaries, fees and other charges of oflScers, agents or employes.... 175,000 00 

Repairs and expenses on real estate 2,791 32 

Taxes on real estate 3,756 72 

All other taxes, licenses and insurance department fees 72,999 99 

Loss on sale or maturity of ledger assets 4,241 46 

All other disbursements 171,039 43 



Total disbursements $ 2,961,206 67 



Balance ' $ 6.331,121 39 

LEDGER ASSETS. 

Book value of real estate " $ 241,996 58 

Mortgage loans on real estate 629,950 00 

Loans secured by collateral 335,100 00 

Book value of stocks and bonds, excluding interest 4,487,237 23 

Cash in oSce and in bank .^ 171,232 08 

Agents' balances, representing business written subsequent to Oct. 1, 

last 446,166 92 

Agents balances, representing business written, prior to Oct. 1, last 19,438 58 



Total ledger assets $ 6,331,121 39 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgagee? $ 4,430 89 

Interest accrued on collateral loans 1,668 62 

6,099 51 

Market value of stocks and bonds over book value 159,202 77 

Gross assets $ 6,496,423 67 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior 

to October 1, last $ 19,438 58 

Book value of ledger assets over market value, viz. : 

Real estate 47,996 58 



67,435 16 



Total admitted assets $ 6,428,988 51 
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UABILITIES. 

adjusted and unpaid $ 15,607 83 

Losses in process of adjustment 190,416 73 

Losses resisted 1 6,519 17 



Total claims for losses $ 222,543 73 

Deduct reinsurance 22,169 32 



Net amount of unpaid losses 200,374 41 

Unearned premiums on outstanding risks 2,364,100 69 

Reclaimable on perpetual fire policies 879,249 99 



Total of all liabilities except capital $ 3,443,725 09 

Cash capital $ 400,000 00 

Surplus over all liabilities 2,585,263 42 



Surplus to policy holders 2,985,263 42 



Total liabilities $ 6,428,988 51 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $452,992,895 00 $ 4,980,816 89 

Written during the year 301,147,951 00 3,707,845 85 



Total $754,140,846 00 $ 8.688,662 74 

Expired and terminated 250,782,869 00 3,475,734 24 



In force at end of the year $503,357,977 00 $ 5,212,928 50 

Deduct amount reinsured 58.103,376 00 587,455 78 



Net amount in force $445,254,601 00 $ 4.625,472 72 

Perpetual risks not included above, 38,752,151.00 ; premiums on same, $966,301.91. 

GENERAL INTERROGATORIES. 

Premiums received since the organization of the company $52,639,909 00 

Losses paid since organization of the company 27,345,867 00 

Cash dividends declared since the company commenced business.... 3,629,000 00 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 1,802,228 57 

Par value of the company's stock owned by the directors 64,300 00 

Amount 'loaned to officers and directors 5,000 00 

Amouni loaned to stockholders not officers 4,000 00 

Dividends declared during the year 100,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks writtten $ 875,318 00 

Premiums received 15,058 00 

Losses paid 7,690 00 

Losses Incurred 6,704 00 



PHEXIX INSUKANCE COMPANY. 

BROOKLYN, N. Y. 

Incorporated in 1853 ; Commenced business in 1853. 

GEO. P. SHELDON, President. CHAS. F. KOSTER, Secretary. 

CAPITAL. 
Paid up in cash $ 1,000,000 00 

INCOME. 

Fire. 
Gross premiums $ 7,171,068 62 
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Deduct reinsurance, abatement, rebate and return 

premiums 1,295,341 23 



Net premiums $ 5,875,727 39 

Interest on mortgage loans $ 2,593 89 

Interest on collateral loans 5,367 97 

Interest on bonds and dividands on stocks 164,466 40 

Interest from ali other sources 421 25 

Rents, including $5,200.00 -for company's occupancy 44,953 00 

217,802 51 

Profit on sale or maturity of ledger assets 53,981 50 



Total ipcome $ 6,147,511 40 

Ledger assets December 31, 1903 7,335,186 09 



Total $13,482,697 49 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 3,625,502 55 

Deduct salvage $11,884.83, and reinsurance $217,- 

385.53 229,270 36 



Net amount paid for loses $ 3,396,232 19 

Interest and dividends to stockholders 100,000 00 

Commissions or brokerage 1,202,310 32 

Salaries, fees and other charges of officers, agents or employes.... 413,871 22 

Rents, including $5,200.00 for company's occupancy 53,865 21 

Repairs and expenses on real estate 16,715 04 

Taxes on real estate 6,293 31 

All other taxes, licenses and insurance department fees 124,942 78 

Loss on sale or maturity of ledger assets 81,385 00 

All other disbursements, viz. : Furniture and fixtures, $4,140.13 ; pos- 
tage, express, telegrams and exchange, $52,835.35 ; printing, sta- 
tionery and advertising, $62,024.27 ; traveling expenses, $95,- 

979.61; legal expenses, $6,142.51; miscellaneous, $182,106.52. 403,228 39 



Total disbursements $ 5,798,843 46 

Balance $ 7,683,854 03 

LEDGER ASSETS. 

Book value of real estate $ 409,439 21 

Moilgage loans on real estate 48,100 00 

Loans secured by collateral 72,200 00 

Book value of stocks and bonds, excluding interest 5,643,944 42 

Cash in office and in bank 713,865 90 

Agents' balances, representing business written subsequent to Oct. 1, 

last 795,804 50 

Total ledger assets $ 7,683,854 03 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 771 64 

Interest accrued on stocks and bonds 12,616 65 

Rents accrued on company's property 3,541 27 

16,929 56 

Market value of real estate over book value 166,560 79 

Market value of stocks and bonds over book value 139,786 58 

Total admitted assets $ 8,007,130 96 
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LIABILITIES. 

Losses in process of adjustment $ 352,062 38 

Losses resisted 35,799 00 



Net amount of unpaid losses $ 387,861 38 

Unearned premiums on outstanding risks 4,915,987 15 

Salaries, and other miscellaneous expenses due or accrued 4,250 00 

Due for return premiums and reinsurance 8,316 10 



Total of all liabilities except capital $ 5,316,414 63 

Cash capital $ 1,000,000 00 

Surplus over all liabilities 1,690,716 33 



Surplus to policy holders 2,690,716 33 



Total liabilities $ 8,007,130 96 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $ 766,163.272 00 $ 8,999,383 95 

Written during the year 610,252,123 00 7,171.068 62 



Total $1,376,415,395 00 $16,170,452 57 

Expired and terminated 533,596,653 00 6,247,666 50 



In force at end of the year $ 842,818,742 00 $ 9,922.786 07 

Deduct amount reinsured 50,330,483 00 520,260 65 



Net amount in force $ 792,488 259 00 $ 9,402,525 42 

GENERAL INTERROGATORIES. , 

Premiums received since organization of the company $146,404,908 45 

Losses paid since organization of the company 70,110,915 33 

Cash dividends declared since the company commenced business.. . 4,474,000 00 

Largest amount in any one hazard 100,000 00 

Fire losses incurred during the year 3,392,379 81 

Par value of the company's stock owned by the directors 176,300 00 

Dividends declai^d during the year 100,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 2,183,687 00 

Premiums received 40,681 06 

Losses paid 13,856 17 

Losses Incurred 15,289 46 



PHOENIX INSUEANCE COMPANY. 

HARTFORD, CONN. 

Incorporated in 1854 ; Commenced business in 1854. 

D. W. C. SKILTON, President. BDW. MILLIGAN, Secretary. 

CAPITAL. 

Paid up in cash $ 2,000,000 00 

INCOME. 

Fire. 

> Gross premiums $ 4,764,079 86 

Deduct reinsurance, abatement, rebate and return 

premiums 814,380 95 

Net premiums t $ 3,949,698 91 
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Interest on mortgage loans $ 5,575 81 

Interest on collateral loans 3,479 28 

Interest on bonds and dividends on stocks 220,696 99 

Rent 14,064 18 



243,816 26 

Profit on sale or maturity of ledger assets 12,415 16 



Total income $ 4,205,930 33 

Ledger assets December 31, 1903 5,326,258 34 



Total $ 9,532,188 67 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,335,173 17 

Deduct salvage $11,307.43, and reinsurance $153,- 

304.19 164,61162 

Net amount paid for losses $ 2,170,561 55 

Interest and dividends to stockholders 282,000 00 

Commissions or brokerage ' 800,605 36 

Salaries, fees and other charges of officers, agents or employes.... 217,272 64 

Rent 12,259 40 

Repairs and expenses on real estate 7,013 97 

Taxes on real estate 3,951 07 

All other taxes, licenses and insurance department fees 83,960 44 

All other disbursements, viz. : Advertising, printing and stationery, 
$22,906.58 ; legal expenses, $5,843.58 ; miscellaneous expenses 
$308,731.69 337,481 85 



Total disbursements ., $ 3,915,106 28 



Balance $ 5,617,082 39 

LEDGER ASSETS. 

Book value of real estate $ 336,381 79 

Mortgage loans on real estate 98,519 16 

Loans secured by collateral 24,000 00 

Book value of stocks and bonds, excluding interest » 4,489,963 52 

Cash in office and in bank 327,673 99 

Agents* balances, representing business written subsequent to Oct. 1, 

last 338,918 45 

Agents' balances, representing business written prior to Oct. 1 last 1,625 48 



Total ledger assets $ 5,617,082 39 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 2,525 23 

Interest accrued on stocks and bonds 43,314 79 

IntercFt accrued on collateral Joans 600 00 

Interest accrued on other assets 1,700 00 

Rents accrued on company's property 1,116 79 



49,256 81 

Market value of stocks and bonds over book value 1,242,216 98 

Gross premiums in course of collection which have not been carried 

to ledger account 454,233 16 

Reinsurance due from other companies on losses paid 170 88 



Gross assets $ 7,362,960 22 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 1,625 48 

Book value of ledger assets over market value, viz. : 

Real estate 19,446 16 
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21,071 «3 



Total admitted assets $ 7,341,888 59 

LIABILITIES. 

Losses adjusted and unpaid $ 61,402 00 

Losses in process of adjustment 831,773 61 

resisted 24,714 00 



Total claims for losses $ 417,889 61 

Deduct reinsurance' 29,091 31 



Net amount of unpaid losses $ 388,798 30 

Unearned premiums on outstanding risks 3,036,849 03 

Commissions and other charges due agents and brokers 78,991 64 

Duo for return premiums and reinsurance 56,658 30 



Total of all liabilities except capital $ 3,561,297 27 

Cash capital $ 2,000,000 00 

Surplus over all liabilities 1,780,591 32 



Surplus to policy holders 3,780,591 32 



Total liabilities $ 7,341,888 59 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $538,475,474 00 $ 5,664,963 71 

Written during the year 492,569,512 00 5,218 313 02 



Total $1,031,044,986 00 $10,883,276 73 

Expired and terminated 441,248,424 00 4,680,353 09 



In force at end of the year $ 589,796,562 00 $ 6,202,923 64 

Deduct amount reinsured 30,938,238 00 359,316 62 



Net amount in force $ 558,858,324 00 $ 5,843,607 02 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $90,343,354 68 

Losses paid since organization of the company 53,972,773 70 

Cash dividends declared since the company commenced business... 9,085,000 00 

Largest amount in any one hazard 180,000 00 

Pire losses incurred during the year 2,163,560 90 

Par value of the company's stock owned by the directors 64,200 00 

Amount loaned to officers and directors 30,000 00 

Amount loaned to stockholders not officers 39,000 00 

Dividends declared during the year 282,000 00 

-BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Risks written , $ 1,074,251 00 

Premiums received 13,564 88 

Losses paid 7,575 07 

Losses incurred 7,252 08 



PROVIDENCE WASHINGTON INSURANCE COMPANY. 

PROVIDENCE, R. I. 

Incorporated in 1799 ; Commenced Business In 1799. 

J. R. BRANCH, President. W. H. PHILLIPS, Asst. Secretary. 

CAPITAL. 

Paid up in cash $ 500,000 OO 

INCOME. 

Fire. Marine. 

Gross premiums $ 2,723,876 11 $ 559,949 50 
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Deduct reinsurance, abatement, rebate 

and return premiums 738,246 30 203,735 30 



Net premiums $ 1,985,629 81 $ 356,214 20 $ 2.341,844 01 

Interest on bonds and dividends on stocks 79,249 71 

Profit on sale or maturity of ledger assets 6,952 77 



Total income $ 2,428,046 49 

Xiedger assets December 31, 1903 1,850,251 86 



Total $4,278,298 35 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $ 1,602,907 17 $ 431,271 57 

Deduct salvage $52,826.27, and rein- 
surance $512,877.46 374,648 51 191,055 22 



Net amount paid for losses .... $ 1,228,258 66 $ 240.216 35 $ 1,468,475 01 

Interest and dividends to stockholders 50,000 00 

Commissions or brokerage , . . . 506,056 35 

Salaries, fees and other charges of officers, agents or employes 113,344 18 

Rent 6.352 44 

Taxes, licenses and insurance department fees 50,442 61 

All other disbursements 86.919 40 



Total disbursements $ 2,281,589 99 



Balance $ 1,996,708 36 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 1,549,450 00 

Cash in office and in bank 174,905 53 

Agents' balances, representing business written subsequent to Oct. 1. 

last 244,115 60 

Agents' balances, representing business written prior to Oct. 1, last . . 1,065 43 

Bills receivable, not matured, taken for marine and inland risks 25,124 15 

Bills receivable taken for fire risks 1,276 81 

Bills receivable, matured and not collected 770 84 



Total ledger assets $ 1,996,708 36 

NON-LEDGER ASSETS. 

Interest due and accrued on stocks and bonds 12,791 78 

Market value of stocks and bonds over book value 632,935 00 



Gross assets $ 2,642,435 14 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 1,065 43 

Bills receivable, past due, taken for marine risks , 770 84 

1,836 27 



Total admitted assets $ 2,640,598 87 

LIABILITIES. 

Losses adjusted and unpaid $ 38,677 66 

Losses in process of adjustment 442,364 99 

Losses resisted 12,796 73 



Total claims for losses $ 493,839 38 
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Deduct reinsurance 160,177 20 

Net amount of unpaid losses $ 333,662 18 

Unearned premiums on outstanding risks 1,425,203 89 

Total of all liabilities except capital $ 1,758.866 07 

Cash capital $ 500,000 00 

Surplus over all liabilities 381,732 80 

Surplus to policy holders 881,732 80 

Total liabilities $ 2,640,598 87 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903... $234,711,902 00 $2,637,371 65 $ 8,333,735 00 $307,880 60 
Written during the year 294,931,732 00 2,723,876 11 104,110,295 00 559,949 50 

Total $529,643,634 00 $5,361,247 76 $112,444,030 00 $867,830 10 

Expired and terminated. 239,893,358 00 2,278,391 66 105,465,584 00 601,242 98 



In force at end of year.. $289,750,276 00 $3,082,856 10 $ 6,978,446 00 $266,587 12 
Deduct amount reinsured 60,006,030 00 589,009 87 1,450,906 00 56,490 14 



Net amount in force. $229,744,246 00 $2,493,846 23 $ 5,527,540 00 $210,096 98 
GENERAL INTERROGATORIES. 

Premiums received since organization of the company $46,524,841 12 

Losses paid since organizaton of the company 27,512,397 38 

Cash dividends declared since the company commenced business 2,505,563 39 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 1,298,427 30 

Marine losses incurred during the year 279,529 63 

Par value of the company's stock owned by the directors 38,100 00 

Dividends declared during the year 50,000 00 

Special reserve fund deposited with Rhode Island Insurance depart- 
ment 100,000 00 

Guaranty surplus fund 100,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Marine 
Fire. and Inland. Aggregate. 

Risks wrtten $ 1,867,258 00 $ 9,244 00 $ 1,876,502 00 

Premiums received 27,278 97 222 72 27,501 69 

Losses paid 13,463 57 13,463 57 

Losses incurred 19,058 36 19,058 36 



PIIUDEXTIAL FIRE IXSUKANCE COMPANY. 

BLUEFIELD, W. VA. 

Incorporated 1902 ; Commenced Business 1902. 

ISAAC T. MANN, President. M. S. PENDLETON, Secretary. 

CAPITAL. 

Paid up in cash $ 25,000 00 

Stockholders' bonds for balance capital stock 75,000 00 

INCOME. 

Fire. 

Gross premiums $ 150,393 94 

Deduct reinsurance, abatement, rebate and return 

premiums 56,941 35 

Net premiums $ 93,452 59 
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Interest on bonds and dividends on stock 1,744 50 

Rent 491 63 



2,236 13 

Profit on sale or maturity of ledger assets 3,971 89 

Commission from Atlanta Birmingham Fire Ins. Cd 1,617 51 

Salary from above company for managing its business In W. Va 1,800 00 

Ckimmissions received from reinsurance 8,641 12 



Total income $ 111,719 24 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 58,976 86 

Deduct salvage $34.17 and reinsurance $6,793.03 6,827 20 



Net amodnt paid for losses $ 52,149 66 

Ck)mmissions or brokerage 26,769 48 

Salaries, fees and other charges of officers, agents or employes 6,605 41 

Rent 232 29 

Repairs and expenses on real estate 17 85 

Taxes on real ejtate 161 55 

Taxes, licenses and insurance department fees 2,316 07 

All other disbursements, viz.: Telegraph and postage (agency), 
$714.52 ; express, $178.75 ; stationery, printing, policies and home 
office postage Acct., $1,189.14 ; advertising, including calendars, 
etc., $736.54 ; adjustment and litigation, $989.06 ; traveling and 

miscellaneous, $1,721.00 $ 5,529 11 



Total disbursements $ 93,781 42 



Balance $ 17,937 82 

LEDGER ASSETS. 

Book value of Real Estate unincumbered $ 9,000 00 * 

Book value of stocks and bonds excluding interest . .. 125,580 00 

Cash in office and in bank * 16,524 51 

Agents' balances representing business written subse- 
quent to October 1, 1904 25,169 47 

Bills receivable taken for fire risks 3,334 95 

Other ledger assets 3,422 11 



Total ledger assets $ 183,031 04 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks $ 1,091 66 

Rents due and accrued on company's property 302 05 



Total $ 1,393 71 

Due from following companies : Atlanta, Birmingham, Louisville, Mer- 
chants', German of Pittsburg and Phenix of Brooklyn 4,147 90 



Total admitted assets $ 188,572 65 

LIABILITIES. 

Losses adjusted and unpaid $ 1,500 00 

Lasses in process of adjustment 3,796 23 



Total claim for losses $ 5,296 23 

Deduct reinsurance 1,400 00 



Net amount of unpaid losses $ 3,896 23 

Unearned premiums on oustanding risks 51,382 79 

Commissions due to agents and brokers 4,782 20 

Dm? tor '^insurance 6,285 11 
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Due on open accounts 1,172 21 

Total of all liabilities except capital $ 67,518 54 

Stockholders' bonds per balance unpaid capital stock . . $ 75,000 00 

Cash capital 25,000 00 

Surplus over all liabilities 21,054 11 

Surplus to policy holders $ 121,054 11 

Total liabilities $ 188,572 65 

RISKS AND PREMIUMS. 

Fire. Premiums, 

In force December 31. 1903 $ 3,971,561 00 $ 73.706 OS 

Wrtten during the year 8,177,646 00 150,393 94 

Total $12,149,207 00 224,100 02 

Expired and terminated 4,957,433 00 91,866 83 

In force at end of the year 7,191,774 00 132,233 19 

Deduct amount reinsured 1,620,104 00 33,741 19 

Net amount in force 5.571.670 00 98.492 00 

/ GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 213,163 I9 

Losses paid sin^e organization of the company 81.781 84 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 51.685 83 

Par value of the company's stock owned by the directors 100,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YE\R. 

Risks wrtten $ 1,741,062 00 

Premiums received 37,074 23 

Losses paid 13,017 79 

Losses incurred * 15,071 99 



QUEEN INSURANCE COMPANY OF AMERICA. 

NEW YORK, N. Y. 

Incorporated in 1891 ; Commenced Business In 1891. 

EDWARD F. BEDALL. Presdent. NEVETT S. BARTOW, Secretary. 

CAPITAL. 

Paid up In cash $ 1,000,000 OO 

INCOME. 

Fire. 

Gross premiums $ 4,376,081 51 

Deduct reinsurance, abatement, rebate and return 

premiums 1,031,117 35 

Net premiums $ 3,344,964 Id 

Interest on mortgage loans $ 2,890 00 

Interest on bonds and dividends on stocks 201,508 10 

Interest from all other sources 5,728 16 

Rent 1,759 78 

211,886 04 

Profit on sale or maturity of ledger assets 59,157 09 

Total income $ 3,616,007 29 

Ledger assets December 31, 1903 6,094,210 83 

Increase of capital during year 500,000 00 

Total $10,210,218 12 
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- DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,553,621 66 

Deduct salvage $21,283.40, and reinsurance $174,502.45 195,785 85 



Net amount paid for losses $ 2,357,835 81 

Interest and dividends to stockholders 600,000 Oa 

Commissions or brokerage 591,595 62 

Salaries, fees and other charges of officers, agents or employes 233,382 25 

Rent 27.421 59 

Repairs and expenses on real estate 210 19 

Taxes, licenses and insurance department fees 76,722 57 

All other disbursements, viz. : Advertising, printing and stationery, 
$40,757.66 ; legal expenses, $1,469.12 ; furniture and fixtures. $1,- 
782.49 ; miscellaneous expenses, $126,233.23 ; amount written off 

ledger assets to profit and loss, $14,572.49 184,814 99 



Total disbursements $ 4,071,983 02 



Balance 6,138,235 10 

LEDGER ASSETS. 

Mortgage loans on real estate $ 71,000 00 

Book value of stocks and bonds, excluding interest 5,432,360 05 

Cash in office and in bank 213,840 19 

Agents' balances, representing business written subsequent to Oct. 

1, last 419,149 96 

Agents' balances, representing business written prior to Oct. 1, last. . 1,884 90 



Total ledger assets $ 6,138,235 10 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 1,368 28 

Interest due and accrued on stocks and bonds 67,853 84 

Interest due on bank balances 312 62 

69,534 74 

Due for reinsurance on losses paid 145 57 



^ Gross assets $ 6,207,915 41 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last . . 1,884 90 



Total admitted assets $ 6,206,030 51 

LIABILITIES. 

Losses adjusted and unpaid $ 98,109 90 

Losses in process of adjustment 158,784 14 

Losses resisted 33,425 00 



Total claims for losses $ 290,319 04 

Deduct reinsurance 19,095 60 



Net amount of unpaid losses $ 271,223 44 

Unearned premiums on outstanding risks 2,573,827 99 

Salaries, and other miscellaneous expenses due or accrued 66,458 09 

Commissions and other charges due agents and brokers 9,702 15 

Due for return premiums and reinsurance 35,016 88 



Total of all liabilities except capital $ 2,956,228 55 

Cash capital $ 1,000,000 00 

Surplus over all liabilities 2.249,801 96 



Surplus to policy holders $ 3,249,801 9ff 
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Total liabilities $ 6,206,030 51 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $407,451,394 00 $ 4,857,420 81 

Written during the year 339,819,683 00 4,376,081 61 



Total $747,271,077 00 $ 9,233,502 32 

Expired and terminated 296,506,804 00 3,769,016 38 



In force at end of the year $450,764,273 00 $ 5,464.485 94 

Deduct amount reinsured 39,878,772 00 495,693 02 



Net amount in force $410,885,501 00 $ 4,968,792 92 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $31,760,816 75 

Liosses paid since organization of the company 16,070,030 07 

Cash dividends declared since the company commenced business . . . 900,0Q0 00 

Stock dividends declared since the company commenced business . . . 500,000 00 

Largest amount in any one hazard 213^500 00 

Fire losses incurred during the year 2,372,254 00 

Tornado losses incurred during the year , 18,927 40 

Par value of the company's stock owned by the directors 7,000 00 

Dividends declared during the year 600,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,196,234 00 

Premiums received 21,054 53 

Losses paid 8,522 4J 

Losses Incurred 6,649 41 



EELIANCE INSUEANCE COMPANY. 

PHILADELPHIA, PA. 
Incorporated in 1841 ; Commenced Business in 1844. 
WILLAM CHUBB, President. CHAS. J. WISTER, Jr., Secretary. 

CAPITAL. 
Paid up in cash $ 300,000 00 

INCOME. 

Fire. 

Gross premiums $ 785,427 82 

Deduct reinsurance, abatement, rebate and return 

premiums 185,323 14< 

Net premiums $ 600,104 68 

Deposit premiums on perpetual risks (gross) 4,828 04 

Interest on mortgage loans $ 6,680 75 

Interest on bonds and dividends on stocks 31,070 41 

Rents, including $2,000.00 for company's occupancy. 7,171 42 

44,922 58 

Profits on sale or maturity of ledger assets 1,013 59 

Transfers, surveys, etc 797 30 

• Total income $ 651,666 19 

Ledger assets December 31, 1903 1,162,000 63 

Total $ 1,813,666 82 
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DISBURSEMENTS. 

PIre. 

Gross amount paid for losses $ 491.997 69 

Deduct salvage $1,912.29, and reinsurance $49,387.78 51.300 07 



Net amount paid for losses % 440.697 62 

Deposit premiums returned 12.403 90 

Interest and dividends to stockholders 18,000 00 

Commissions or brokerage 155,790 83 

Salaries, fees and other charges of officers, agents or employes 34,701 84 

Rents, inaluding $2,000.00 for company's occupancy 2,000 00 

Repairs and expenses on real estate 2.258 81 

Taxes en real estate 1,654 50 

All other taxes, licenses and insurance department fees 15,970 06 

All other disbursements, viz. : Stationery, printing and supplies, 
$1,946.78*; advertising. $1.54f.30 ; maps, $1,090.40 ; furniture and 
fixtures, $654.68 ; postage, telegrams, expressage and telephone, 
$3,423.19 ; traveling, inspection, surveys, etc.. $14,826.89 ; legal ex- 

penses^ $75.00 ; miscellaneous, light, heat, etc.. $17.201.70 40.764 44 



Total disbursemente $ 724.242 00 



Balance $ 1.089,424 82 

LEDGER ASSETS. 

Book value of real estate $ 118.860 65 

. Mortgage loans on real estate 145.660 00 

Book value of stocks and bonds, excluding interest 667.409 50 

Cash in office and in bank 64.537 92 

Agents' balances, representing business written subsequent to Oct. 1, 

last 97,956 75 



Total ledger assets % 1.089.424 8^ 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1.549 82 

Rents accrued on company's property 564 93 



2,114 75 

Market value of stocks and bonds over book value 38.330 50 

Deposits on perpetual policies on real estate owned by company 1.190 00 

Gross assets ^ 1,131,060 07 

DEDUCT ASSETS NOT ADMITTED. 

Company's stock owned $ 1,620 00 

Book value of ledger assets over market value, viz. : 

Real estate 2.360 65 

3,980 65 



Total admitted ass^t8 $ 1,127,079 42 

LIABILITIES. 

Losses adjusted and unpaid $ 11,425 14 

Losses in process of adjustment 51.636 46 

Losses resisted 3.770 98 

Total claims for losses $ 66.832 58 

Deduct reinsurance 8,026 62 

Net amount of unpaid losses $ 58,805 96 

Unearned premiums on out^tandlnc: risks 491.423 '45 

Reclaimable on perpetual fire policies 129.220 92 

Commissions and other charges due agents and brokers 10,941 66 

Total of all liabilities except capital S 690,391 90 
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•Cash capital $ 300,000 00 

Surplus over all liabilities 136,687 43 

Surplus to policy holders 436,687 48 

Total liabilities $ 1,127,0V9 42 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $ 80.755.223 00 $ 964,681 39 

Written during the year 62,358,621 00 785,427 82 

Total $143,113,844 00 $ 1,750,109 21 

Expired and terminated 57,744,154 00 711,740 05 

In force at end of the year $ 85.369,690 00 $ 1,038,369 16 

Deduct amount reinsured 7,735,87b 00 99,175 25 

Net amount in force $ 77,633,811 00 $ 939,193 91 

Perpetual risks not included above, $5,147,390.00 ; premiums on same, $141,- 
931.06. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 7.395,979 00 

Losses paid since organization of the company 4,550,653 00 

Casb* dividends declared since the company commenced business.... 1,010.597 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 435.801 78 

Par value of the company's Ptock owned by the directors 44.500 00 

Dividends declared during the year 18,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURINa THE V^.AR. 

Fire. 

Risks written p.'$ 267,055 00 

Premiums received 3.622 10 

Losses paid 1,734 75 

Losses incurred 1,676 97 



ROCHESTER GERMAIN INSURANCE COMPANY. 

ROCHESTER, N. Y. 

Incorporated In 1872 ; Commenced Business in 1872. 

HON. FREDERICK COOK, President. H. F. ATWOOD, Secretary. 

CAPITAL. 

Paid up In cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 1,654,267 65 

Deduct reinsurance, abatement, rebate and return 

premiums 546,810 14 

Net premiums $ 1,107,457 51 

Interest on mortgage loans $ 18.992 13 

Interest on bonds and dividends on stocks 27,257 83 

Interest from all other sources 3,965 76 

Rent 9,916 82 

60.132 54 

Profit on sale or maturity of ledger assets 18,112 39 

Profit and loss (local agency department) 20.000 00 

Total income $ 1.205.702 44 

Lodger assets December 31, 1903 1,562,879 64 

Total $ 2,768,582 08 
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DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,175,307 45 

Deduct salvage $3,737.07, and rensurance $324,352.31 328,089 38 



Net amount paid for losses $ 847,218 OT 

Interest and dividends to stockholders 20,000 00 

Commissions or brokerage 287,746 82 

Salaries, fees and other charges of officers, agents or employes 35,074 33 

Repairs and expenses on real estate 7,599 46 

Taxes on real estate 4,172 62 

All other taxes, licenses and insurance department fees 24,874 18 

Loss on sale or maturity of ledger assets 2,297 76 

All other disbursements, viz. : Printing and stationery. $8,682.88 ; 

general expense, $66,156.11 74,838 99' 



Total disbursements $ 1,303,822 23 



Balance $ 1,464,759 85 

LEDGER ASSETS. 

Book value of real estate $ 376,547 26^ 

Mortgage loans on real estate 341,003 35 

Book value of stocks and bonds, excluding interest 405,404 05 

Cash in office and in bank 198,565- 15 

Agents' balances, representing business written subsequent to Oct. 1, 

last 143,240 04 



Total ledger assets $ 1,464,759 85 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 6,829 09 

Interest due and accrued on stocks and bonds 4,774 99 



11,604 08 

Market value of stocks and bonds over book value 39,385 95 



Total admitted assets * $ 1,515,749 8& 

LIABILITIES. 

Losses adjusted and unpaid $ 24,235 22 

Losses in process of adjustment 63,358 71 

Losses resisted 11,410 88 



Total claims for losses $ 99,004 81 

Deduct reinsurance 19,271 35 



Net amount of unpaid losses $ 79,733 46" 

Unearned premiums on outstanding risks 842,190 40 

Commissions and other charges due agents and brokers 2,243 26 



Total of all liabilities except capital $ 924,167 12 

Cash capital $ ^00,000 00 

Surplus over all liablities 391,582 76 



Surplus to policy holders 591,582 76 



Total liablities $ 1,515,749 88 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $133,890,251 00 $ 1,664,577 73 

Written during the year 123,563,963 00 1,654,267 65 



Total $257,454,214 00 $ 3.318,845 38 
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Expired and terminated 107,296,866 00 1,431,046 95 



In force at end of the year $150,157,348 00 $ 1,887,798 43 

Deduct amount reinsured 19,598,116 00 280,101 93 



Net amount in force $130,559,232 00 $ 1,607,696 50 . 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $12,906,733 91 

Losses paid since organization of the company 7,226,882 18 

Cash dividends declared since the company commenced business 589,000 00 

Stock dividends declared since the company commenced business 25,000 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 850,162 64 

Par value of the company's stock owned by the directors 34,100 00 

Amount loaned to oflftcers and directors 28,600 00. 

Amount loaned to stockholders not officers 31,476 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 879,405 00 

Premiums received 19,159 68 

Losses paid 11,348 46 

Losses incurred 11,765 73 



SECURITY INSITEANCE COMPANY. 

NEW HAVEN, CONN. 

Incorporated in 1841 ; Commenced Business In 1841. 

CHAS. S. LEETE, President. H. C. FULLER, Secretary. 

CAPITAL. 

Paid up in cash ; $ 400,000 OO 

INCOME. 

Fire. Marine. 

Gross premiums $ 1,228,928 78 $ 26,565 56 

Debuct reinsurance, abatement, re- 
bate and return premiums 338,023 64 4,840 62 



Net premiums $ 890,905 14$ 21,724 94$ 

Interest on mortgage loans 7,788 62 

Interest on collateral loans 4,160 41 

Interest on bonds and dividends on stocks 42,818 02 

Interest from all other sources 246 70 

Rents, including $2,000.00 for company's occupancy 3,655 00 



Profit on sale or maturity of ledger assets . 



912,630 08 



58,668 75 
12,360 38 



Total income $ 983,659 21 

Ledger assets December 31, 1903 1,380,947 17 



Total $ 2,364,606 3» 

DISBURSEMENTS. 

Fire. Marine. 
Gross amount paid for losses .... $ 504,704 42 $ 19,029 22 
Deduct salvage $4,956.87, and re- 
insurance $87,318.77 87,548 83 4,726 81 



Net amount paid for losses $ 417,155 59 $ 14,302 41 $ 431,458 00 

Interest and dividends to stockholders '. 32,000 00 

Commissions or brokerage 213,089 11 

Salaries, fees and other charges of officers, agents or employes 123,888 5& 
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Rents, including $2,000.00 for company's occupancy 2,000 00 

Repairs and expenses on real estate 1,144 90 

Taxes on real estate 1,189 38 

All other taxes, licenses and insurance' department fees 25,703 82 

Loss on sale or maturity of ledger assets 6,937 72 

Charged to profit and loss 183 64 

Total , disbursements $ 837,595 16 

Balance $ 1,527,011 22 

LEDGER ASSETS. 

Book value of real estate $ 70,920 31 

Mortgage loans on real estate 148,138 78 

Loans secured by collateral 34,000 00 

Book value of stocks and bonds, excluding interest 1,064,981 26 

Cash in office and in bank 68,651 43 

Agents' balances, representing business written subsequent to Oct. 1, 

last 117,655 96 

Agents' balances, representing business written prior to Oct. 1, last. 4,059 57 

Bills receivable, not matured, taken for marine and inland risks.... 3,313 10 

Bills receivable taken for fire risks 14,654 22 

Reinsurance due 636 50 

Total ledger assets $ 1,527,011 22 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 1,341 76 

Interest accrued on stocks and bonds 5,940 62 

Interest accrued on collateral loans 156 73 

7,439 11 

Market value of stocks and bonds over book value 82,676 74 

Gross assets $ 1,617,127 07 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 4,059 57 

Bills receivable, past due, taken for fire risks • 2,927 32 

Book value of ledger assets over market value, viz. : 

Real estate 12,720 31 

19,707 20 

Total admitted assets $ 1,597,419 87 

LIABILITIES. 

Losses adjusted and unpaid , . . . $ 18,817 52 

Losses in process of adjustment 95,810 11 

Losses resisted 3,750 00 

Total claims for losses $ 118,377 63 

Deduct reinsurance 20,905 21 

Net amount of unpaid losses $ 97,472 42 

Unearned premiums on outstanding risks 814,862 18 

Due for reinsurance 1,046 03 

Total of all liabilities except capital $ 913,380 63 

Cash capital $ 400,000 00 

Surplus over all liabilities 284,039 24 

Surplus to policy holders $ 684,039 24 

Total liabilities $ 1,597,419 87 
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RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903 $140,506,410 00 $1,569,478 68 $ 342,964 00 $16,537 72 

Written during the year. . . 100,895,456 00 1,228,928 78 2,819,323 00 26.565 56 



Total $241,401,866 00 $2,798,407 46 $3,162,287 00 $43,103 28 

Expired and terminated . . . 87,791,723 00 1,084,391 83 2,895,676 00 27,629 13 



In force at end of year . ..$153,610,143 00 $1,714,015 63 $ 266,611 00 15,474 15 
Deduct amount reinsured . . 16,195,839 00 200,661 09 59,546 00 2,321 08 



Net amount in force ..$137,414,304 00 $1,513,354 54 $^207,065 00 $13,153 07 
GENERAL INTERROGATORIES. 

Premiums received since organization of the company $14,889,515 78 

Losses paid since organization of the company 9,362,664 72 

Cash dividends declared since the company commenced business.... 612,281 00 

Stock dividends declared since the company commenced business. . . . 50,000 00 

Largest amount in any one hazara , 20,000 00 

Fire losses incurred during the year 426,368 18 

Ocean marine losses incurred during the year 16,029 06 

Par value of the company's stock owned by the directors 104,080 00 

Amount loaned to officers and directors 55,000 00 

Amount loaned to stockholders not officers 10,000 00 

Dividends declared during the year 32,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Rif ks written $ 529,481 00 

Premiums received , . . . . 9,703 92 

Losses paid ' 3,37o 21 

Losses incurred 4,197 71 



SPRINGFIELD FIKE AND MARINE INSURANCE COMPANY 

SPRINGFIELD. MASS. 

Incorporated in 1849 ; Commenced Business In 1851. 

aT W. DAMON, President. W. J. MACKAY, Secretary. 

CAPITAL. 

Paid up in cash $ 2,000,000 00 . 

INCOME. 

Fire. 

Gross premiums $ 4,737,951 30 

Deduct reinsurance, abatement, rebate and return 

premiums 1,237,346 07 

Net premiums $ 3,500,605 23 

Interest on mortgage loans $ 27,772 66 

Interest on collateral loans 774 37 

Interest on bonds and dividends on stocks 179,488 06 

Interest from all other sources 3,328 68 

Rents, including $5,800.00 for company's occupancy. . 10,468 43 

221,832 20 

Profit on sale or maturity of ledger assets 176,773 21 



Total income * 3,899,210 64 

Ledger assets December 31, 1903 5,392,090 37 

Total $ 9,291,301 01 
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DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,706,899 95 

Deduct salvage $9,242.81, and reinsurance $509,066.80 518,309 61 

Net amount paid for losses $ 2,188,590 34 

Interest and dividends to stockholders 200,000 00 

Commissions or brokerage 664,278 63 

Salaries, fees and other charges of officers, agents or employes... 158,657 92 

Rents, including $5,800.00 for company's occupancy 5,800 00 

Taxes on real estate '. 3,628 10 

All other taxes, licenses and insurance department fees 119,876 70 

All other disbursements, viz. : Traveling expenses. $151,891.20 ; oflftce 
and agency supplies, $25,210.59 ; maps, advertising, legal and in- 
cidental expenses, $145,658.73 322,760 53 

Total disbursements $ 3,663,592 21 

Balance $ 5,627,708 80 

LEDGER ASSETS. 

Book value of real estate $ 432,476 02 

Mortgage loans on real estate 548,424 00 

Loans secured by collateral 16,100 00 

Book value of stocks and bonds, excluding interest 3,586,885 16 

Cash in office and in bank 470,491 74 

Agents' balances, representing business written subsequent to Oct. 1, 

last , 573,331 88 

Total ledger assets $ 5,627,708 80 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 13,868 10 

Interest accrued on stocks and bonds 31,457 50 

Interest accrued on collateral loans 302 50 

Interest accrued on other assets 509 60 

Rents accrued on company's property 537 84 

46,675 54 

Market value of stocks and bonds over book value 783,989 84 

Gross assets $ 6,458,374 18 

DEDUCT ASSETS NOT ADMITTED. 
Book value of ledger assets over market value, viz. : Real estate .... $ 11,476 02 

Total admtted assets $* 6,446,898 16 

LIABILITIES. 

Losses adjusted and unpaid $ 64,532 00 

Losses in process of adjustment 198,056 03 

Losses resisted 24,997 07 

Total claims for losses $ 287,585 10 

Deduct reinsurance 46,274 16 

Net amount of unpaid losses $ 241,310 94 

Unearned premiums on outstanding risks 2,630,601 04 - 

Total of all liabilities except capital $ 2,871,911 98 

Cash capital $ 2,000,000 00 

Surplus over all liablities 1,574,986 18 

Surplus to policy holders 3,574,986 18 

Total liabilities $ 6,446,898 16 
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RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $482,144,996 00 $ 5,459,951 68 

Written during the year 393,120,185 00 4,737,951 30 



Total 875,265,181 00 $10,197,902 98 

Expired and terminated 368,579,818 00 4,359,504 78 



In force at end of the year $506,685,363 00 $ 5,838,398 20 

Deduct amount reinsured 64,623,671 00 727,384 97 



Net amount in force $442,061,692 00 $ 5,111,013 23 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $58,102,995 45 

Losses paid since organization of the company 34,404,520 58 

Cash dividends declared since the company commenced business 4,754,542 00 

Stock dividends declared since the company commenced business 1,500,000 00 

Largest amount in any one hazard 70,000 00 

Fire losses incurred during the year 2,238,113 82 

Par value of the company's stock owned by the directors 118,300 00 

Amount loaned to stockholders not officers 17,200 00 

Dividends declared during the year 200,000 00 

BUSINESS IN THE STATE OF WEST ' VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,082,761 00 

Premiums received 14,482 00 

Losses paid 6,423 91 

Losses incurred 7,709 99 



ST. PAUL FIRp] \NB MARINE INSURANCE COMPANY. 

ST. PAUL, MINN. 

Incorporated in 1865 ; Commenced Business in 1865. 

€. H. BIGELOW, President. A. W. PERRY, Secretary. 

CAPITAL. 

Paid ,up in cash $ 500,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $ 3,537,365 30 $ 699,934 89 

Deduct reinsurance, abatement, re- 
bate and return premiums 721,223 43 274,847 36 



Net premiums $2,816,141 87 $ 425,087 53 $ 3,241,229 40 

Interest on mortgage loans $ 25,544 67 

Interest on collateral loans 1,240 39 

Interest on bonds and dividends on stocks 98,031 08 

Interest from all other sources 14,854 64 

Rents, including $5,800.00 for company's occupancy.. 40,326 03 



$ 179,996 81 

Profit on sale or maturity of ledger assets 1,000 00 

Increase in values of securities 76,165 00 



Total income $ 3,498,391 21 

Ledger assets December 31, 1903 3,700,778 93 



Total .' $ 7,199,170 14 

DISBURSEMENTS. 

Fire. Marine. 

•Gross amount pad for losses $ 1,873,433 36 $ 587,295 65 
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Deduct salvage $28,656.29, and re- 
insurance $427,380.87 140,947.29 . 315,089 87 



Net amount paid for losses $ 1,732,486 07 $ 272,205 78 $ 2,004,691 85 

Iirterest and dividends to stockholders 50,000 00 

Commissions or brokerage 734,560 80 

Salaries, fees and other charges of officers, agents or employes 103,766 84 

Rents, including $5,800.00 for company's occupancy 5,800 00 

Repairs and expenses on real estate 17,263 34 

Taxes on real estate 6,059 13 

All other taxes, licenses and insurance department fees 76,887 i68 

Loss on sale or maturity of ledger assets 1,111 00 

All other di?sbursements, viz. lUncollectable balances, $978.79 ; decrease 
in value of real estate, $13,904.22 ; decrease in value of securities, 

$17,096.25 ; general operating expenses, $155,153.03 187,132 29 



Total disbursements $ 3,187,272 93 



Balance $ 4,011,897 21 

LEDGER ASSETS. 

Book value of real estate $ 371,476 65 

Mortgage loans on real estate 610,402 13 

Lioans secured by collateral 19,330 94 

Book value of stocks and bonds, excluding interest 2,456,997 30 

Cash in office and in bank 273,345 93 

Agents' balances, representing business written subsequent to Oct. 1, 

last 260,162 61 

Agents' balances, representing business written prior to Oct. 1, last . . 1,301 32 

Bills receivable, not matured, taken for marine and inland risks 14,222 73 

Due from reinsuring companies 4,657 60 



Total ledger assets $ 4,011,897 21 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. 1,301 32 



Total admitted assets $ 4,010,595 89 

LIABILITIES. 

Losses adjusted and unpaid $ 53,365 68 

Losses in process of adjustment 181,488 45 

Losses resisted 18,330 00 



Total claims for losses $ 253,184 13 

Deduct reinsurance 19,629 21 



Net amount of unpaid losses $ 233,554 92 

Unearned premiums on outstanding risks 2,183,839 10 



Total of all liabilities except capital $ 2,417,394 02 

Cash capital $ 500,000 00 

Surplus over all liabilities 1,093,201 87 



Surplus to policy holders $ 1,593,201 87 



Total liabilities $ 4,010,595 89 

RISKS AND PREMIUMS. 

Marine and 

Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903.. $257,684,541 00 $3,700,589 39 $4,987,697 00 $177,024 35 
Written during the year 189,830,849 00 3,537,365 30 103,574,314 00 699,934 89 



Total $447,515,390 00 $7,237,954 69 $108,562,011 00 $876,959 24 
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Expired and terminated. 145,870,087 00 2,959,974 63 104,255,544 00 728,360 43 



In force at end of year. $301,645,303 00 $4,277,980 06 ^4,306,467 00 $148,598 81 
Deduct amount reinsured 21,246,946 00 329,464 93 472,690 00 15.680 49 



Net amt. in force. .$280,398,357 00 $3,948,515 13 $3,833,777 00 $132,918 32 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $30,364,903 00 

Losses paid since organization of the company 23,920,319 79 

Cash dividends declared since the company commenced business 1,746,694 47 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 1,727,698 66 

Inland marine losses incilrred during the year 155,654 44 

Ocean marine losses incurred duing the year , 107,370 68 

Par value of the company's stock owned by the directors 108,300 00 

Dividends declared during the year 50,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 963,221 00 

Premiums received 19,616 23 

Losses paid 15,731 25 

Losses incurred 16,087 75 



TEUTONIA FIRE AND MAEINE INSURANCE COMPANY. 

DAYTON, OHIO. 

Incorporated in 1865 ; Commenced Business in 1865. 

EDWARD PAPE, President. J. LINXWEILER, Jr., Secretary. 

CAPITAL. 

Paid up in cash $ 100,000 00 

INCOME. 

Fire. 

Gross premiums $ 101,152 96 

Deduct reinsurance, abatement, rebate and return 

premiums 13,279 78 



Net premiums $ 87,873 18 

Interest on mortgage loans $ 4,435 00 

Interest on collateral loans 132 15 

Interest on bonds and dividends on stocks 19,660 58 



24,227 73 

Profit on sale or maturity of ledger assets 4,326 00 



Total income $ 116,426 91 

Ledger assets December 31, 1903 465,907 85 



Total $ 582,334 76 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 32,446 18 

Deduct reinsurance 4,264 47 



Net amount paid for losses $ 28,181 71 

Interest and dividends to stockholders 20,000 00 

Commissions or brokerage 13,928 76 

Salaries, fees and other charges of officers, agents or employes 15,641 53 

Rent 1,590 00 

Taxes on real estate 34 68 

All other taxes, licenses and insurance department fees 3,883 94 
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All other disbursements, viz. : Maps, $502.10 ; supplies and sta- 
tionery, $741.91 ; calendar account, $733.00 ; advertising and post- 
age, $424.00; traveling and adjustment expense, $3,827.50; 
premium paid on bond9 and stocks. $19,927.87 ; profit and loss, 
$8,806.30 ) 34,962 68 



■Total disbursements $ 118,223 30 

balance $ 464,111 46 

LEDGER ASSETS. 

Book value of real estate $ 1,600 00 

Mortgage loans on real estate 58,375 00 

Book' value of stocks and bonds, excluding interest 381,070 00 

Cash in office and in bank 13,995 14 

Agents' balances, representing business written subsequent to Oct. 1, 

last 7,513 57 

Agents' balances, representing business written prior to Oct. 1, last. . 810 00 

Calendar account 747 75 

Total ledger assets $ 464,111 46 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 2,144 00 

Interest accrued on stocks and bonds 134 00 

$ 2,278 00 

Market value of stocks and bonds over book value 157,005 00 

Gross assets $ 623,394 46 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to Oct. 1, last.. $ 810 00 

Total admitted assets $ 622,584 46 

LIABILITIES. 

Losses in process of adjustment $ 600 00 

Losses resisted 2,000 00 

Total claims for losses $ 2,600 00 

Deduct reinsurance 800 00 

Net amount of unpaid losses $ . . 1,800 00 

Unearned premiums on outstanding risks 91,175 00 

Total of all liabilities except capital $ 92,975 00 

Cash capital $ 100,000 00 

Surplus over all liabilities 429,609 46 

Surplus to policy holders $ 529,609 46 

Total liabilities $ 622.584 46 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $18,177,269 00 $ 190,168 90 

Written during the year 8,7^86 845 00 101,152 96 

Total $26,964,141 00 $ 291,321 86 

Expired and terminated 8,411,649 00 97,0^4 86 

In force at end of the year $18,552,492 00 $ 194,237 00 

Deduct amount reinsured 1,205,846 00 16,136 66 

Net amount in force $17,346,646 00 $ 178,100 34 
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GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 2,513,574 85 

Losses paid since organization of the company 632,309 29 

Cash dividends declared since the company commenced business.... 601,250 00 

Stock dividends declared since the company commenced business .... 20,000 00 

Largest amount in any one hazard 10,000 00 

Fire losses incurred during the year 27,481 71 

Par value of the company's stock owned by the directors 16,220 00 

Amount loaned to officers and directors , 3,000 00 

Dividends declared during the year 20,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 189,271 00 

Premiums received 2,291 00 

Losses paid I 2,234 22 

Losses incurred 2,234 22 



TEADERS IXSUEAXCE COMPAXY. 

CHICAGO. ILL. 

Incorporated in 1865 ; Commenced Business in 1872. 

THEIS. J. LEFENS, President. S. A. ROTHERMEL, SecreUry. 

CAPITAL. 

Paid up in cash $ 500,000 00 

INCOME. 

Fire. 

Gross premiums $ 2,215,626 52 

Deduct reinsurance, abatement, rebate and return 

premiums 694,012 53 



Net premiums $ 1,521,613 99 

Interest on mortgage loans $ 10,743 80 

Interest on bonds and dividends on stocks 90,953 91 

Interest from all other sources 3,718 34 

Rent 2,330 00 



$ 107,746 05 

Profit on sale or maturity of l«dger assets 4,568 60 



Total income $ 1,633,928 54 

Ledger assets December 31, 1903 2,788,048 62 



Total $ 4,421,977 16 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,109,970 33 

Deduct salvage $10,770.48, and reinsurance $146,- 

380.49 157,150 97 



Net amount paid for losses $ 952,819 36 

Interest and dividends to stockholders 50,000 00 

Commissions or brokerage 361,382 45 

Salaries, fees and other charges of officers, agents or employes 92,565 40 

Rent 7,610 00 

Repairs and expenses on real estate ' 933 96 

Taxes on real estate 299 21 

All other taxes, licenses and insurance department fees 50,596 94 

All other disbursements, viz. : Printing, supplies and postage, $13- 
313.63 ; advertising, $2,199.68 ; traveling and miscellaneous ex- 
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penses, $41,299.15 ; profit and loss, $769.92 57,582 38 

Total disbursements $ 1,573,789 70 

Balance $ 2,848,187 46 

LEDGER ASSETS. 

Book value of real estate $ 25,399 84 

Mortgage loans on real estate 249,966 67 

Book value of stocks and bonds, excluding interest 2,173,664 60 

Cash in office and in bank 174,194 29 

Agents' balances, representing business written subsequent to Oct. 1, 

last 210,059 60 

Agents' balances, representing business written prior to Oct. 1, last. . 2,885 10 

Due company on local agency account (net) 12,017 36 

Total ledger assets $ 2,848,187 46 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 5,902 85 

Interest accrued on stocks and bonds 4,191 97 

Bents accrued on company's property 40 50 

$ 10,135 32 

Gross assets $ 2,858,322 78 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 2,885 10 

Book value of ledger assets over market value, viz. : 

Bonds and stocks 593 70 

$ 3,478 80 

Total admitted assets $ 2,854,843 98 

LIABILITIES. 

Losses adjusted and unpaid $ 23,051 47 

Losses in process of adjustment 137,116 22 

Losses resisted , 4,200 00 

Total claims for losses $ 164,367 69 

Deduct reinsurance 32,426 46 

Net amount of unpaid losses $ 131,941 23 

Unearned premiums on outstanding risks , ., 1,174,719 91 

Commissions and other charges due agents and brokers , 3,718 02 

Total of all liabilities except capital $ 1,310,379 16 

Cash capital $ 500,000 00 

Surplus over all liabilities 1,044,464 82 

Surplus to policy holders 1,544,464 82 

Total liabilities $ 2,854,843 98 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $175,121,274 00 $ 2,248,980 55 

Written during the year 165,590,403 00 2,215,626 52 

Total $340,711,677 00 $ 4,464,607 07 

Expired and terminated 142,354,993 00 1,934,756 56 

In force at end of the year $198,356,684 00 $ 2,529,850 51 
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Deduct amount reinsured 20,798,565 00 297,095 21 

Net amount in force $177,558,119 00 $ 2,232,755 30 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $20,381,045 23 

Losses paid since organization of the company 12,232,149 87 

Cash dividends . declared since the company, commenced business . . . 1,622,500 00 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 966,784 88 

Par value of the company's stock owned by the directors 155,300 00 

Dividends declared during the year 50,000 00 

^ BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written : $ 351,335 00 

Premiums received 6,789 07 

Losses paid 5,670 40 

Losses incurred 5,727 03 



UNIOX INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1804 ; Commenced business in 1803. 

CHARLES S. HOLLINSHEAD, President. EDGAR R. DANNELS; Secretary. 

CAPITAL. 
Paid up In cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 423,434 06 

Deduct reinsurance, abatement rebate and return 

premiums 93,260 73 



Net premiums $ 330,173 33 

Deposit premiums on perpetual risks (gross) 763 00 

Interest on collateral loans $ 478 85 

Interest on bonds and dividends on stocks 13,238 75 

Interest from all other sources 1,388 91 

Rent 2,168 86 

17,275 37 

Profit on sale or maturity of ledger assets • 844 38 

Impaired capital paid in 150,000 00 

Surplus paid in 74,647 50 



Total income $ 573,703 58 

Ledger assets December 31, 1903 506,035 31 



Total $ 1,079,738 89 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 296,096 85 

Deduct salvage $1,550.75, and reinsurance $12,833.95 14,384 70 



Net amount paid for losses $ 281,712 15 

Deposit premiums returned 4,548 93 

Interest and dividends to stockholders 5,000 00 

CommiFsions or brokerage 69,349 35 

Salaries, fees and other charges of officers, agents or employes.... 39,620 82 

Repairs and expenses on real estate 2,076 67 

Taxes on real estate 1,920 00 
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All other taxes, licenses and Insurance department fees 10,299 92 

All other disbursements, viz. : Advertising, printing and Supplies, $5,- 
948.76 ; postage, telegrams, express, etc., $3,300.80 ; traveling 
expenses, inspections, surveys, etc., $6,812.01 ; miscellaneous ex- 
penses, $11,393.45 27,455 02" 



Total disbursements $ 441.982 86 



Balance $ 637,756 03 

LEDGER ASSETS. 

Book value of real estate $ 159,076 32 

Ijoans secured by collateral 18,600 00 

Book value o£ stocks and bonds, excluding interest 370,057 32 

Cash in office and in bank 46,469 63 

Agents' balances, representing business written subsequent to Oct. 1, 

last 39,228 07 

Agents' balances, representing business written prior to Oct. 1, last 188 41 

Fractional shares of company stock 100 00 

Gash in hands of manager at San Francisco 4,036 28 



Total ledger assets $ 637,756 03 

NON-LEDGER ASSETS. 

Market value of stocks and bonds over book value 38,053 68^ 

Perpetual insurance on building 742 50' 



Gross assets $ 676,552 21- 

DEDUCT ASSETS NOT ADMITTED. 

Company's stock owned $ 100 00 

Agents' balances, representing business written prior 

to Oct. 1. last 188 41 

Book value of ledger assets over market value, viz. : 

Real estate 52,576 32 

52,864 73- 



Total admitted assets $ 623,687 48^ 

LIABILITIES. 

Losses adjusted and unpaid $ 8,184 91 

Losses in process of adjustment 19,879 41 



Total claims for losses $ 28,064 32 

Deduct reinsurance .'. 923 68 



Net amount of unpaid losses $ 27,140 64 

Unearned premiums on outstanding risks 243,954 63 

Reclaimable on perpetual fire policies 27,436 18 

Stock fractions 29 70 



Total of all liabilities except capital $ 298,561 15 

Cash capital $ 200,000 00 

Surplus over all liabilities 125,126 33 



Surplus to policy holders 325,126 33" 



Total liabilities $ 623,687 48 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $44,658,436 00 $ 521,484 35- 

Written during the year 35,048,025 00 423,434 06^ 



Total $79,706,461 00 $ 944,918 41 
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Expired and terminated 35,265,591 00 441,061 22 



In force at end of the year 44,440,870 00 $ 503,857 19 

Deduct amount reinsured 1,961,106 00 23.538 07 



Net amount in force $42,479,764 00 $ 480,319 12 

Perpetual risks not included above, $1,024,273.00 ; premiums on same, $30,484.64. 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company 27.146,451 OO 

Losses paid since organization of the company 18,803,257 00 

Cash dividends declared since the company commenced business . . . 1,974,221 00 

Stock dividends declared since the company commenced business . .. 15,000 00 

Largest amount in any one hazard 10,000 00 

Pire losses incurred during the year 256,011 68 

Par value of the company's stock owned by the directors 119,900 00 

Amount loaned to officers and directors 18,200 00 

Amount loaned to stockholders not officers 400 00 

Dividends declared during the year 5,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Business written $ 112,560 00 

Premiums received 1,243 58 

Lo!}ses paid ^ . . . . 3,356 18 

Losses incurred 3,338 62 



UNITED STATES FIRE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1824 ; Commenced Business in 1824. 

A. R. PIERSON, President. W. W. UNDERHILL, Secretary. 

CAPITAL. 
Paid up in cash $ 250,000 00 

INCOME. 

Fire. Marine. 

Gross premiums $ 803,141 79 $ 88 23 

Deduct reinsurance, abatement, re- 
bate and return premiums 348,620 78 590 90 



Net premiums $ 454,521 01 $ 454,018 34 

Interest on mortgage loans $ 13,607 79 

Interest on bonds and dividends on stocks 7,340 66 

Rent 4,437 00 



25,385 45 

Profit on sdle or maturity of ledger assets 647 22 



Total income $ 480,051 01 

Ledger assets December 31, 1903 764,446 75 



Total $ 1,244,497 76 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses .... $ 402,786 67 $ 5,241 23 

Deduct salvage $3,851.06, and re- 
insurance $78,231.15 80,482 48 1,599,73 



Net amount paid for losses .... $ 322,304 19 $ 3,641 50 $ 325,945 69 

Interest and dividends to stockholders 7,500 00 

Commissions or brokerage 129,802 93 
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Salaries, fees and other charges of officers, agents or employes 25,691 33 

Rent 5,166 66 

Repairs and expenses on real estate 2,020 46 

Taxes on real estate 681 53 

All other taxes, licenses and insurance department fees 6,562 28 

All other disbursements, viz. : Advertising, stationery and printing, 

$3,112.42 ; general expenses, $22,691.88 25,804 30 



Total disbursements $ 529,175 18 



Balance $ 715,322 58 

LEDGER ASSETS. 

Book value of real estate $ 45,327 21 

Mortgage loans on real estate 258,700 00 

Book value of stocks and bonds, excluding interest 269,045 87 

Cash in office and in bank 21,975 46 

Agents' balances, representing business written subsequent to Oct. 1, 

last 120,240 03 

Agents' balances, representing business written prior to Oct. 1, last.. 24 05 

Counter premiums, gross , . 9 96 



Total ledger assets $ 715,322 58 

NON-LEDGER ASSETS. 

T^nterest accrued on mortgages $ 972 91 

Interest accrued on stocks and bonds 2,035 39 

$ 3,008 30 

Market "value of real estate over book value 10,672 79 

Due from other companies for reinsurance on losses paid 5,253 20 



Gross assets $ 734,256 87 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior ' * 

to Oct. 1, last $ 24 05 

Book value of ledger assets over market value, viz. : 

Bonds 2,320 87 

$ 2,344 92 



Total admitted assets $ 731,911 95 

LIABILITIES. 

Losses adjusted and unpaid $ 15,253 79 

Losses in process of adjustment 41,940 83 

Losses resisted » • 5,967 27 



Total claims for losses $ 63,161 89 

Deduct reinsurance 9,422 29 



Net amount of unpaid losses $ 53,739 60 

Unearned premiums on outstanding risks 386,017 61 

Salaries, and other miscellaneous expenses due or accrued 200 00 

Commissions and other charges due agents and brokers , . 1 49 

Due for return premiums 133 42 

Total of all liabilities except capital $ 440,092 12 

Cash capital $ 250,000 00 

Surplus over all liabilities 41,819 83 

Surplus to policy holders 291,819 83 

Total liabilities $ 731,911 95 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $75,453,913 00 $ 849,995 75 
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Written during the year 58,546,219 00 803,141 7» 

Total $134,000,132 00 $ 1,653,137 64 

Expired ^ and terminated 56,103.278 00 718,764 18 



In force at end of the year $ 77,896,854 00 $ 934,373 36 

Deduct amount reinsured 14,744,445 00 179,208 59 



Net amount in force $ 63,152,409 00 $ 755,164 77 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 9,011,886 00 

Losses paid since organization of the company 4,944,164 00 

Cash dividends declared since the company commenced business.... 1,974,090 00 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 333,284 15 

Inland marine losses incurred during the year 171 66 

Par value of the company's stock owned by the directors 136,500 00 

Dividends declared during the year 7,500 00 

:Special reserve fund deposited with New York Insurance Department 21,304 41 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 781,393 00 

Premiums received 11,380 40 

Losses paid 6,131 95 

Losses incurred 6,214 71 



VICTORIA FIEE IXSURANCE COMPANY. 

NEW YORK, N. Y. 
Incorporated in 1896 ; Commenced Business in 1896. 
HENRY H. HALL, President. E. K. BEDDALL, SecreUry. 

CAPITAL. 

Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premius $ 211,355 10 

Deduct reinsurance, abatement, rebate and return 

premiums 49,265 62 



Net premiums '. $ 162,089 48 

Interest on bonds and dividends on stocks $ 9,544 52 

Interest from all other sources 195 42 



9,739 94 



Total income $ 171,829 42 

Ledger assets December 31, 1903 349,817 60 



Total $ 521,647 02 

DISBURSEMENTS. 

Fire. 

Ijross amount paid for losses $ 124,472 68 

Deduct salvage $706.48, and reinsurance $1,692.32.. 2,398 80 



Net amount paid for losses $ 122,073 88 

^Commissions or brokerage 34,593 82 

Salaries, fees and other charges of officers, agents or employes 7,620 29 

Rfent 499 92 

Taxes, licenses and insurance department fees 3,137 32 
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All other disbursements, viz. : Advertising, $133.81 ; printing and sta- 
tionery, $507.94 ; traveling, $1,501.58 ; postage, $108.96 ; telegrams, 
$99.07 ; boards, $1,304.88 ; maps, $147.88 ; expressage, $64.62 ; ex- 
change, $35.63 ; miscellaneous office expenses, $222.69 4,127 06" 



Total disbursements $ 172,052 29- 

Balance $ 349,594 73 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 339,292 02^ 

Cash in bank 63 OS 

Agents' balances, representing business written subsequent to Oct. 1, 

last 10,239 66 



Total ledger assets $ 349,594 75 

NON-LEDGER ASSETS. 

Interest accrued on stocks and bonds $ 2,910 75 

Interest accrued on other assets 48 67 



2,959 42 



Gross assets $ 352,554 15 

LEDGER ASSETS NOT ADMITTED. 
Book value of ledger assets over market value, viz. : Bonds and stocks 2,015 02 



Total admitted assets $ 350,539 13 

LIABILITIES. 

Losses adjusted and unpaid $ 3,298 39 

Losses in process of adjustment 13,015 40 

Losses resisted 1,000 00 



Total claims for losses $ 17,313 79 

Deduct reinsurance 300 00 



Net amount of unpaid losses $ 17,013 79 

Unearned premiums on outstanding risks 90,266 76 



Total of all liabilities except capital $ 107,280 55 

Cash capital $ 200,000 00 

Surplus over all liabilities 43,258 58 



Surplus to policy holders 243,258 58 



Total liabilities $ 350,539 13. 

RISKS AND PREMIUMS. 

Fire. Premium? 

In force December 31, 1903 $ 14,763,774 00 $ 157,534 41 

Written during the year 20,300,848 00 211,355 10 



Total $ 35,064,622 00 $ 368,889 51 

Expired and terminated 18,280,658 00 193,371 26 



In force at end of the year ■ $ 16,783,964 00 $ 175,518 25 

Deduct amount reinsured 205,611 00 3,191 66 



Net amount in force $ 16,578,353 00 $ 172,326 59 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $ 896,699 89 

Lorses paid since organization of the company 548,275 Ot 

Ca"=-h dividends declared since the company commenced business.... 15,000 00 

Largest amount in any one hazard 10,000 OO 
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Plre losses Incurred during the year 125,111 66 

Par value of the company's stock owned by the directors 32,500 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Risks written $ 22,500 Oa 

Premiums received .• 325 64 

Losses paid None. 

Losses incurred None. 



VIRGINIA STATE TXSURAXCE COMPANY. 

RICHMOND, VA. 

Incorporated in 1865 ; Commenced business in 1866. 

GEORGE L. CHRISTIAN, President. ROBERT LECKY, Jr., Secretary. 

CAPITAL. 
Paid up in cash $ 200,000 00 

INCOME. 

Fire. 

Gross premiums $ 604,397 79 

Deduct reinsurance, rebate abatement and return 

premiums 180,284 58 



Net premiums $ 

Interest on mortgage loans 2,807 61 

Interest on collateral loans 48 37 

Interest on bonds and dividends on stock 11,867 75 

Interest from all other sources 179 05 

Rents 3,630 86 



424,113 21 



Total interest and rents $ 

Profit on sale or maturity of ledger assets 

Contribution by certain stockholders 



18,533 6e 

. 160 00 

71,812 50 



Total income $ 

Ledger assets December 31, 1903 

Total $ 

DISBURSEMENTS. 

Fire. 

Net amount paid for losses $ 

curing in previous years) '. $ 293,590 68 

Deduct amount received for salvage, $427.99 and for 

reinsurance, $37,680.26 38,108 25 



Net amount paid for losses $ 

Interest and dividends to stockholders 

Commissions or brokerage 

Salaries, fees and other charges of officers, agents or employes 

Rents, including $2,205.00 for company's occupancy 

Repairs and expenses on real estate 

Taxes on real estate 

All other taxes, licenses and insurance department fees 

Loss on sale or maturity of ledger assets 

All other disbursements, vz. ; : Miscellaneous expense, $7,882.30, ex- 
press, $429.93 ; office supplies, $2,055.11 ; postage, $1,890.81 ; tele- 
grams, $213.04 ; insurance department fees, $724.50 ; advertising, 
$2,610.10 ; printing, $989.55 ; legal fees, $150.25 ; meeting Ex. 
Com., $140.00 ; insurance patrol, $310.47 ; Ins. Assn., $292.90 ; 
personal tax, $15.75 



514.619 37 

535,268 14 

1,049,887 51 



255,482 43 



255,482 43 

6,002 25 

92.355 20 

24,481 91 

2,205 00 

1,168 95 

494 91 

7.498 29 

899 25 



17.704 71 



Total disbursement $ 408,292 90 

Balance $ 641,594 61 
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LEDGER ASSETS. 

Book value of real estate $ 87,984 09 

Mortgage loans on real estate 53,855 78 

Loans secured by collateral 2,813 66 

Book value of stocks and bonds, excluding in't 376,645 50 

Cash in office and in bank 17,433 79 

Agents balances, representing business written 

subsequent to Oct. 1, last 87,954 31 

Bills receivable 1,180 95 , 

Other ledger assets, viz. : Open accounts, $8,507.51 ; 
brokerage prem's, $3,017.34 ; furniture and fixtures, 

$2,201.68 13,726 53 

Total ledger assets $ 641,594 61 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 586 30 

Interest due and accrued on bonds and stocks 6,697 74 

Interest due and accrued on collateral loans 1 43 

Interest due and accrued on other assets 640 97 

Total $ 7,926 44 

Market value of real estate over book value 3,336 85 

Market value of stocks and bonds over book value 61,298 50 

Gross assets $ 714,156 40 

DEDUCT ASSETS NOT ADMITTED. 
Furniture, fixtures and safes ' 2,201 68 

Total admitted assets $ , 711,954 72 

LIABILITIES. 

Losses adjusted and unpaid $ 13,630 70 

Losses in process of adjustment 27,261 21 

Total claims for losses $ 40,891 91 

Deduct reinsurance 14 03 

Net amount of unpaid losses $ 40,877 88 

Unearned premiums on outstanding risks 246,212 85 

Cash dividends remaining unpaid to stockholders 239 00 

Reinsurance premiums 9,104 81 

Reserve for losses sustained as reinsurers of the Firemei^'s Ins. Co., 

of Baltimore (being contested) 132,690 46 

Total of all liabilities except capital $ 429,125 00 

Cash capital $ 200,000 00 

Surplus over all liabilities 82,829 72 

$ 282,829 72 

Total liabilities $ 711,954 72 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $28,054,615 00 $ 497,463 15 

Written during the year 33,878,350 00 604,397 79 

Total $61,932,965 00 ^ 1,101,860 94 

Expired and terminated 29,123,560 00 543,908 12 

In force at end of the year $32,809,405 00 $ 557,952 82 

Deduct amount reinsured 4,371,547 00 86,970 93 

Net amount in force $28,437,858 00 $ 470,981 S9 
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GENERAL INTERROGATORIES. 

Premiums since orginlzation of the company $ 4,985,974 85 

Losses paid since organization of the company 2,698,603 35 

Cash dividends declared since the company commenced business.. .. 585,858 00 

Largest amount in any one hazard 30,000 00 

Fire losses incurred during the year 251,572 57 

Par value of company's stock owned by the directors 55.200 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,613,221 00 

Premiums received 31,923 08 

Losses paid 23,784 42 

Losses incurred 25,954 80 



WESTCHESTER FIEE IXSURAXCE COMPANY. 

NEW YORK, N. Y. 
Incorporated in 1837 as a Mutual ; Commenced Business in 1870 as a Joint Stock 

Company. 
GEORGE R. CRAWFORD, President. MORELL O. BROWN. Secretary. 

CAPITAL. 

Paid up in cash $ 300,000 00 

INCOME. 

Fire. 

Gross premiums $ 2,711,390 58 

Deduct reinsurance abatement, rebate and return 

premiums 683,350 06 

Net premiums $ 2,028,040 52 

Interest mortgage loans $ 19,527 91 

Interest on bonds and dividends on stock 98,280 73 

Interest from all other sources 2,701 92 

Rent 1,932 72 

122,443 28 

Profit on sale or maturity of ledger assets 60,726 84 

Total income $ 2.211,210 64 

Ledger assets December 31, 1903 3.333,481 80 

Total $ 5,544,692 44 

DISBURSEMENTS. 

Gross amount paid for losses $ 1,527,538 96 

Deduct salvage $5,151.50 and reinsurance $226,301.47 231,452 97 

Net amount paid for losses $ 1,296,085 99 

Interest and dividends to stockholders 60,000 00 

Commissions or brokerage 412,389 40 

Salaries, fees and other charges of officers, agents or employes.... 129,596 54 

Rent 1 2,092 72 

Repairs and expenses on real estate 691 40 

Taxes on real estate 3.482 37 

All other taxes, licenses and insurance department fees 55,078 31 

All other disbursements, viz. : Postage, $14,257.43 ; telegraph, tele- 
phone and express, $3,466.26 ; advertising.' $3,187.89 ; printing and 
stationery, $23,433.97; fire patrols, $5,200.69; maps, $7,511.29; 
general agency, traveling and all other expenses, $165,129.31 ; 

agents' balances charged to profit and loss, $19,600.05 241,786 89 

Total disbursements $ 2,211,203 62 



Balance $ 3,333,488 82 
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LEDGER ASSETS. 

Book value of real estate $ 56,976 17 

Mortgage loans on real estate 323,200 00 

Book value of stocks and bonds, excluding interest 2,559,145 37 

Cash in oflQce and in bank 99,962 25 

Agents' balances, representing business written subsequent to Oct. 1, 

last 280,101 02 

Agents' balances, representing business written prior to Oct. 1, last.. 14,104 01 



Total ledger assets $ 3,333,488 82 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 3,207 00 

Interest due on stocks and bonds 21,375 00 



24.582 00 

Market value of stocks and bonds over book value 292,504 63 



Gross assets $ 3,650.575 45 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances .representing business written prior to Oct. 1, last. . . 14,104 01 



Total admitted assets $ 3,636,471 44 

LIABILITIES. 

Losses adjusted and unpaid $ 43,157 13 

Losses in process of adjustment 127,657 41 

Losses resisted 4,800 00 



Total claims $ 175,614 54 

Deduct reinsurance 22,265 14 



Net amount of unpaid losses $ 153,349 40 

Unearned premiums on outstanding risks 1,746,033 77 

Salaries, and other miscellaneous expenses due or accrued 14,034 24 

Due for return premiums and reinsurance 15,469 90 

Office furniture 14,700 00 



Total of all liabilities except capital $ 1,943.587 31 

Cash capital $ 300.000 00 

Surplus over all liabilities 1,392,884 13 



Surplus to policy holders 1,692,884 13 

Total liabilities $ 3.636.471 44 



RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 19D3 $361,629,694 00 $ 3,676,241 98 

Written during the year 252,490,680 00 2.711,390 58 



Total $614,120,374 00 $ 6.387,632 56 

Expired and terminated 238,704,473 00 2,531,366 95 



In force at end of the year $375,415,901 00 $ 3,856.265 61 

Deduct amount reinsured 38,760.570 00 395,413 17 



Net amount in force $336,655,331 00 $ 3,460,852 44 

GENERAL INTfeRROGATORIES. 

Premiums received since organization of the company $35,670,620 91 

Losses paid since organization of the company 19.819.427 83 

Cash dividends declared since the company commenced business 1,098,000 00 

Stock dividends declared since the company commenced business 100,000 00 

Largest amount in any one hazard 100,000 00 
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Pire losses incurred during the year 1,292,640 19 

Par value of the company's stock owned by the directors 104,000 00 

Dividends declared during the year 60,000 00 

Special reserve fund deposited with. New York Insurance Department 300,000 00 

Guaranty Surplus Fund * 300,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 396,656 00 

Premiums received 9,061 46 

Losses paid 2,645 66 

Losses incurred ' 229 74 



WILLIAM8BUEG CITY FIRE* IXSURANCE COMPANY. 

BROOKLYN, N. Y. 

Incorporated in 1853 : Commenced business in 1853. 

MARSHALL S. DRIGGS, President. FREDERICK H. WAY, Secretary. 

CAPITAL. 

Paid up in cash $ 250,000 00 

INCOME. 

Fire. 

Gross premiums $ 1,445,950 05 

Deduct reinsurance, rebate, abatement and return 

premiums 297,66195 



Net premiums $ 1,148,288 10 

Interest on mortgage loans $ 12,199 17 

Interest on collateral loans 1,891 43 

Interest on bonds and dividends on stocks 44,050 89 

Interest from all other sources 721 40 

Rents, including $17,000.00 for company's occupancy 55,278 44 



114,141 33 

Profit on sale or maturity of ledger assets 60,499 25 



Total income $ 1,322,928 68 

Ledger assets Dec. 31, 1903 $ 2,455,790 26 

Less difference in last year's agency balance 29,517 26 



2,426,273 00 



Total $ 3,749,201 68 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 774,456 05 

Deduct salvage $l,325.18,and reinsurance $78,040.11 79,365 29 



Net amount paid for losses $ • 695,090 76 

Interest and dividends to stockholders 75,000 00 

Commissions or brokerage 272,618 34 

Salaries, fees and other charges of officers, agents or employees... 92,854 91 

Rents, including $17,000.00 for company's occupancy 17,000 00 

Repairs and expenses on real estate 15,820 80 

Taxes on real estate \ 10,866 72 

All other taxes, licenses and insurance department fees 19,835 09 

All other disbursements 56,454 46 



Total disbursements $ 1,255,541 08 



Balance $ 2,493,660 60 

LEDGER ASSETS. 
Book value on real estate $ 672,929 76 
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Mortgage loans en real estate 237,100 00 

Loans secured by collateral . 35,250 00 

Book value of stocks and bonds, excluding interest 1,237,895 01 

Cash in office and in bank 162,888 82 

Agents' balances, representing business written subsequent to Oct. 1, 

last 146,901 83 

Agents* balances, representing business written prior to Oct. 1, last 695 IS 



Total ledger assets $ 2,493,660 60 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,422 70 • 

Interest due and accrued on stocks and bonds 5,135 00 

Interest accrued on collateral loans 146 87 

Interest ^ccrued on other assets 2,772 00 

Rents due on company's property 6,857 28 



16,333 85 

Market value of stocks and bonds over book value 77,149 99^ 



Gross assets $ 2,587,144 44 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last 695 18 



Total admitted assets $ 2,586,449 26 

LIABILITIES. 

Losses adjusted and unpaid $ 18,527 91 

Losses in process of adjustment 78,015 71 

Losses resisted 9,650 00 



Total claims for losses $ 106,193 62 

Deduct reinsurance 14,723 70 



Net amount of unpaid losses $ 91,469 92: 

Unearned premiums on outstanding risks 936,664 49 

Salaries, and other miscellaneous expenses due or accrued 6,708 73 

Du3 for reinsurance '. 4,972 76 



Total of all liabilities except capital $ 1,039,815 90 

Cash capital $ 250,000 00 

Surplus over all liabilities 1,296,633 36 



•Surplus to policy holders 1,546,633 36 



Total liabilities $ 2,586,449 26 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $186,401,426 00 $ 1,859,665 99 

Written during the year 134,191,172 00 1,445,950 05 



Total $320,592,598 00 $ 3,305,606 04 

Expired and terminated 122.348,427 00 1,318,868 83 



In force at end of the year $198,244,171 00 $ 1,986,737 21 

Deduct amount reinsured 15,763,394 00 180,757 04 



Net amount in force $182,480,777 00 $ 1,805,980 17 

GENERAL INTERROGATORIES. 

Premiums received since organization of the company $21,914,280 53 

Losses paid since organization of the company 11,298,482 99 

Cash dividends declared since the company commenced business... 1,992,500 00 

Largest amount in any one hazard 25,000 00 
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Fire losses incurred during the year 704,878 02 

Par value of the company's stock owned by the directors 62,400 00 

Amount loaned to oflQcers and directors 25,250 00 

Amount loaned to stockholders not oflQcers 10,000 00 

Dividends declared during the year 75,000 00 

Special reserve fund deposited with New York Insurance Department 280,000 00 

Guaranty Surplus Fund 280.000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE TEAR. 

Fire. 

Risks written I 302,800 00 

Premiums received 5.254 94 

Losses paid 1.619 "SB 

Losses incurred 2,198 5« 
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FIRE INSURANCE COMPANIES OF OTHER COUNTRIES. 

Abstracts compiled from annual statements of Fire Insurance Companies of other 
oountries, authorized' to transact business in the State of West Virginia during the 
year 1905, showing their condition on the 31st day of December, 1904. 
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AACHEN AND MUNICH FIEE INSUEANCE COMPANY. 

AIX-LA-CHAPELLB, GERMANY. 

Organized. 1825 ; Commenced Business in United States, 1895. 

J. A. KELSEY, Resident Manager, 46 Cedar Street, New York, 

INCOME. 

Fire. 

Cross premiums $1,318,103 79 

Deduct re-insurance, etc. 333,957 37 



Total premiums $ 984,146 42 

Interest on bonds 31,365 00 

Interest from all other sources 2,691 82 

Profit on sale or maturity of ledger assets 1,937 60 

Received from home oflQce 184,513 41 



Total income I 1,204,654 15 

ledger assets December 31, 1903 1,109.400 40 



Total I 2,314,144 55 

DISBURSEMENTS. 
Fire. 

Gross amount paid for losses $ 693,423 01 

Deduct salvage and re-insurance .... 58,527 97 



Net amount paid for losses $ 634,895 04 

Commisions or brokerage 206,070 57 

Salaries, fees and all other charges of officers, clerks, 

agents and other employes 79,000 91 

Rents 7,003 89 

Taxes, licenses and insurance department fees 27,470 94 

All other disbursements, viz. : Traveling expenses, 
$16,301.23 ; advertising, printing and stationery, 
$9,494.90 ; maps, $3,447.36 ; postage, exchange, 
telegrams and expenses, $9,743.17 ; miscellaneous, 

$22,708.42 •. 61,695 08 

Remitted to home office 13,768 74 



Total disbursements 1,029,905 17 



Balance $ 1,284,239 38 

LEDGER ASSETS. 1 

Book value of bonds $ 1,001,526 75 

Cash in company's office, $388.95 ; deposited in bank, ^ 

.$129,579.90 129,968 85 

Agents' balances 151,012 63 

Bills receivable, taken for fire risks 1,176 10 

Due for re-insurance on losses paid 555 05 



Total ledger assets as per balance $ 1,284,239 3S 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to October 1, last 3,915 57 



Total admitted assets $ 1,280,323 81 
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LIABILITIES. 

Losses adjusted and unpaid % 1,754 oo 

Claims for losses unadjusted and reported 71,774 63 

Claims for losses resisted 14.238 74 

Total % 87,767 87 

Deduct re-insurance due or accrued 2,033 75 

Net amount of unpaid losses and claims % 85,734 IZ 

Unearned premiums on fire risks, one year or less ... $ 371,599 12 
Unearned premiums on fire risks, more than one year. 336,158 52 

Unearned premiums on excess of original premiums 

over amount received for re-insurance 34 65 

Total unearned premiums 707,792 29 

Commissions, brokerage and other charges due or to become due to 

agents and brokers 4,136 98 

Re-insurance premiums 793 50 

Total liabilities except statutory deposit $ 798,456 8» 

Statutory deposit $ 200,000 00 

Surplus over all liabilities 281,866 92 

Surplus as regards policyholders 481,866 92" 

Total liabilities $ 1,280,323 81 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 3l8t of previous year $ 96,616,682 $ 1,268,260 9Z 

Written or renewed during the year 100,456,193 1,318,103 79 

Total $ 197,072,875 $ 2,586,364 71 

Deduct those expired and marked ofC 81,341,026 1,120,053 2d 

In force at the end of the year $ 115,731,849 $ 1,466,311 4Z 

Deduct amount re-insured 10,803,915 134,575 59 

Net amount in force $ 104,927,934 $ l,33i;735 83 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. Branch $ 5,994,570 96 

tiosses paid since organization of U. S. Branch 3,162,728 72 

Plre losses incurred during the year 639,805 53 

Largest amount in any one hazard 50,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written ^ $ 502,769 00 

Premiums received 9,243 36 

Losses paid 7,080 03 

Losses incurred 7,849 33 



BRITISH AMEEICAN ASSURANCE COMPANY. 

TORONTO, CANADA. 

Principal Office, 18 and 20 Front Street, East. 

Organized 1833 ; Commenced Business in the United States 1874, 

INCOME. 

Fire. Marine. 

Gross premiums $ 1,690,907 73 $ 262,279 65 

Deduct reinsurance, abatement, rebate 

and return premiums 404,508 37 36,650 03 

Net premiums $ 1,286,399 36 $ 225,629 62 $ 1,512,028 9S 
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Interest on bonds and dividends on stocks 38,948 35 

Receiyed from home office 24,604 79 



Total Income % 1,676.682 If 

Ledger assets December 31, 1903 1,442,529 05 



Total % 3,018,111 17 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $ 995,277 22 $ 205,289 34 

Deduct salvage $31,110.95, and rein- 
surance $106,476.24 103,169 13 34,418 06 



Net amount paid for losses $ 892.108 09 $ 170.871 28 $ 1,062,979 37 

Ck>mmission8 or brokerage 283,314 18 

Salaries, fees and other charges of officers, agents or employes 66,315 65 

Taxes, licenses and insurance department fees 47,136 80 

Lioss on sale or maturity of ledger assets 3,631 25 

All other disbursements, viz. : Adjusting expenses, $11,205.23 ; adver- 
tising. $4,799.50 ; board and patrol, $27,086.80 ; exchange, $1,- 
689.45 ; legal expenses, $4,321.52 ; maps, $2,834.19 ; office expenses, 
$5,637.00; postage, $9,215.73; printing and stationery, $6,784.76; 
supervision, $35,907.15 ; telegraph and express, $2,447.42 ; travel- 
ing, $1,535.23 ; various, $605.74 114,069 72 



Totat disbursements $ 1,577,446 97 



Balance $ 1,440,664 20 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 1,230,627 56 

Cash in bank 82,822 91 

Agents' balances, representing business written subsequent to Oct. 1, 

last 126,455 12 

Agents' balances, representing business written prior to Oct. 1, last . . 758 61 



Total ledger assets $ 1,440,664 20 

NON-LEDGER ASSETS.* 
Interest due and accrued on stocks and bonds 10.308 70 



Gross assets $ 1,450,972 90 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 758 61 

Book value of ledger assets over market value, viz. : 

Stocks and bonds 21,603 54 

22,362 15 



Total admitted assets $ 1,428,610 76 

UABILITIES. 

Losses adjusted and unpaid $ 18,616 72 

Losses in process of adjustment 68,113 81 

Losses resisted 7,997 23 



Net amount of unpaid losses $ 94,727 76 

Unearned premiums on outstanding risks 933,762 33 

' Total $ 1,028,490 09 

Net assets 400,120 66 



Total liabilities $ 1.428,610 75 
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RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. PremiumF. 

I» force Dec. 31, 1903... $127,464,930 00 $1,669,631 52 $ 3,436,908 00 $ 82,828 06 
Written during the year. . 130,407,244 00 1,690,907 73 31,375,550 00 262,279 65 



ToUl $257,872,174 00 $3,360,539 25 $34,812,458 00 $345,107 71 

Expired and terminated. . . 114,847,974 00 '1,535,006 Itf 32,075,206 00 262,345 36 



In force at end of year . . . $143,024,200 00 $1,825,533 09 

Deduct amount reinsured. 8,925,353 00 101,272 91 

Net amount in force. $134,098,847 00 $1,724,260 18 $ 2,737,252 00 $ 82,762 35 

GENERAL INTERROGATORIES. 
Premiums received since organization of U. S. branch $24,306,902 32 



paid since organization of U. S. branch 15,737,822 63 

Largest amount in any one hazard 25,000 00 

Fire losses incurred during the year 886,917 22 

Inland marine losses incurred during the year 130,516 24 

Ocean marine losses incurred during the year 39,487 53 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written .• $ 603,713 00 

Premiums received 9,710 OS 

Losses paid 7,198 98 

JLosses incurred 7,478 14 



CALEDOISriAN INSURANCE COMPANY. 

EDINBURGH, SCOTLAND. 

Organized 1805 ; Commenced Business in the United States 1890. 

CHAS. H. POST, Resident Manager, 50-52 Pine Street, New York, N. Y. 

INCOME. 

Fire. 

fJross premiums $ 1,782,206 52 

Deduct reinsurance, rebate, abatement and return 

premiums 470,467 08 



Net premiums $ 1,311,739 44 

Interest on bonds and dividends on stocks $ 45,811 15 

Rents, including $5,800.00 for company's occupancy. . 45,003 28 

90,814 4S 



Total income $ 1,402,553 87 

Ledger assets December 31, 1903 1,723,324 82 

Total ? 3,125,878 6» 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 923,593 09 

Deduct salvage $7,352.31, and reinsurance $100,884.16 108,236 47 



Net amount paid for losses $ 815,356 62 

Commissions or brokerage 299,056 43 

Salaries, fees and other charges of officers, agents or employes 81,405 32 

Rents, including $5,800.00 for company's occupancy 7,594 9S 

Repairs and expenses on real estate 17,153 39 

Taxes on real estate 4,871 08 
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All other taxes, licenses and insurance department fees 31,216 36 

Remitted to home office 20,727 00 

All other disbursements, viz. : Traveling, $10,615.99 ; stationery, 
printing, supplies, maps, furniture and fixtures, $15,996.55 ; postage, 
express and telegrams, $11,490.83 ; advertising, office expenses and 
miscellaneous, $19,368.12 ; bad debts, $487.73 57,959 22 

Total dsbursements $ 1,335,340 35 

Balance $ 1,790,638 34 

LEDGER ASSETS. 

Book value of real estate $ 434,555 66 

Book value of stocks and bonds, excluding interest 1.008,052 67 

Cash in office and in bank 150,111 43 

Agents' balances, representing business written subsequent to Oct. 1, 

last 187,612 93 

Agents' balances, representing business written prior to Oct. 1, last . . 3,419 00 

Bills receivable taken for fire risks 366 11 

Other ledger assets, viz. : Due for reinsurance on losses paid, $1,- 

057.03 ; due from other companies, $5,363.51 6,420 64 

Total ledger assets $ 1,790,538 34 

NON-LEDGER ASSETS. 

Interest due and accrued on stocks and bonds 10,795 82 

Market value of stocks and bonds over book value 16,197 33 

Unpaid commission on reinsurance premiums 8,505 23 

Gross assets $ 1,826,036 72 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last . . 3,419 00 

Total admitted assets $ 1,822,617 72 

UABILITIES. 

Losses adjusted and unpaid $ 51,787 33 

Losses in process of adjustment 69,944 01 

Losses resisted 6,005 97 

Total claims for losses ; . . * 127,737 31 

Deduct reinsurance 14,288 82 

Net amount of unpaid losses $ 113,448 49 

Unearned premiums on outstanding risks 995,561 14 

Due for reinsurance 37,304 27 

Contingent 10,000 00 

Total $ 1,156,313 90 

Net assets 666,303 82 

Total liabilities $ 1,822,617 72 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $185,921,643 00 $ 1.960,659 13 

Written durng the year 154,551,050 00 1,782,206 52 

Total $340,472,693 00 $ 3,742,865 65 

Expired and terminated 139,010.080 00 1,545,551 27 

In force at end of the year $201,462,613 00 $ 2,179,314 38 
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Deduct amount reinsured 26,240,544 00 306,177 64 

Net amount in force $175,222,069 00 $1,891,136 74 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $18,544,250 OS 

Liosses paid since organization of U. S. branch 11,388,021 38 

Largest amount in any one hazard 100,000 CO 

Fire losses incurred during the year 813,543 45 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 513,447 Oa 

Premiums received 7,014 55 

Losses paid 4,844 49^ 

Losses incurred . . : 4,794 97 



COLOGNE RE-INSURANCE COMPANY. 

COLOGNE, GERMANY. 

Commenced business in United States, 1898. 

E. M. CRAGIN, Resident Manager, 58 Liberty St., New York City. 

INCOME. 

Fire. 

Gross premiums $ 707,070 09 

Deduct reinsurance, etc 151,686 76 



Total premiums $ 555,383 33 

Interest on bonds 22,520 00 

Interest from all other sources 66 12 



Total income $ 577,969 45 

Ledger assets December 31, 1903 742,629 08 



Total $ 1,320,598 53 

DISBURSEMENTS. 
Fire. 

Gross amount paid for losses $ 262,186 59 

Deduct salvage and reinsurance. . 71 40 



Net amount paid for losses $ 262,115 19 

Commissions or brokerage 159,033 88 

Taxes, licenses and insurance department fees 7,174 78 

Miscellaneous expenses 45 00 

Remitted to home office , 85,329 42 



Total disbursements 513,698 27 



Balance $ 806,900 26 

LEDGER ASSETS. 

Book value of bonds •• $ 635,320 84 

Cash deposited in bank 25,302 74 

Agents' balances 146,276 58 



Total ledger assets as per balance $ 806,900 26 

NON-LEDGER ASSETS. 
Interest accrued on bonds 6,270 00 



Gross assets $ 813,170 2* 
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DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1st last $ 12,693 95 

Depreciation from book value of ledger assets ta bring 

same to market value, viz. : Bonds 4,245 84 



Total 16.939 79 



Total admitted assets $ 796,230 47 

LIABILITIES. 

Losses adjusted and unpaid $ 60,263 00 

Unearned premiums on flre risks, one year or less. . $ 198,021 80 
Unearned premiums on flre risks, more than one year 221,467 83 



Total unearned premiums 419,489 68 

Commissions, brokerage and other charges due or to become due to 

agents and brokers 40,130 72 



Total $ 519,883 35 

Statutory deposit $ 200,000 00 

Surplus over all liabilities 76,347 12 



Surplus as regards policyholders 276,347 12 



Total liabilities $ 796,230 47 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 3^1, 1903 83,196,052 00 $ 765,095 66 

Written during the year -. 75.838,532 00 707,070 09 



Total $159,034,584 00 $ 1,472,165 74 

Expired and terminated 71,468,951 00 671,896 85 



In force at the end of the year $87,565,633 00 $ 800,268 89 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. Branch $ 2,471,584 92 

Losses paid since organization of U. S. Branch 1,191,400 87 

Fire losses incurred during the year 293,980 19 

Largest amount in any one hazard 25,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 246,457 00 

Premiums received 4,655 39 

Losses paid 305 56 

Losses incurred * 1,152 56 



COMMEECIAL UNIOlSr ASSUEANCE COMPANY, 
LIMITED. 

LONDON, ENGLAND. 

Organized 1861 ; Commenced business in the United States 1871. 

A. H. WRAY, Resident Manager, Cor. Pine and William Sts., New York, N. T. 

INCOME. 

Fire. Marine. 

Gross premiums $ 6,011,800 87 $ 225,942 21 

Deduct salvage $28,724.46, and re- 
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bate and return premiums.... 1,515,522 59 48,357 30 



Net premiums $ 4,496,278 28 $ 177,584 91 $ 4,673,863 19 

Deposit premiums on perpetual risks (gross) $ 1,284 69 

Interest on mortgage loans $ 4.964 20 

Interest on bonds and dividends on stocks 46.286 15 

Interest from all other sources 3,299 48 

Rents, including $15,500.00 for company's occupancy 63,259 36 

117,809 19 

Received from home office 335,497 99 

Profit on sale or maturity of ledger assets 486 25 



Total income $ 5,128,941 31 

Ledger assets December 31, 1903 4,084,754 38 



Total $ 9,213,695 69 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses- $ 2,583,719 86 $ 123,761 05 

Deduct salvage $28,784.46 and re- 
insurance $270,070.28 258.358 04 40,496 70 



Net amount paid for losses ... $ 2,325,361 82 $ 83,264 35 $ 2,408.626 17 

Commissions or brokegage 1,264.705 52 

Salaries, fees and other charges of officers, agents or employes.... 159,559 12 

Rents, including $15,500.00 for company's occupancy 18.095 81 

Repairs and expenses on real estate 27.145 71 

Taxes on real estate 12,653 82 

All other taxes, licenses and insurance department fees 82,024 15 

All other disbursements, viz. : National and local boards, $45,856.48 ; 

traveling and surveys, $34,914.70 ; printing and stationery. $21,- 

571.71 ; postage, telegrams, express and exchange, $21,030.00 ; 

advertising and subscriptions, $4,569.16; sundries, $33,620.03.. 161,562 08 



Total disbursements $ 4.134,372 



Balance $ 5,079,323 31 

LEDGER ASSETS. 

' Book value of real estate $ 782,309 81 

Mortgage loans on real estate 115,000 00 

Book value of stocks and bonds, excluding interest 2,798,516 55 

Cash in office and in bank 686,029 71 

Agents' balances, representing business written subsequent to Oct. 1, 

last 666.594 80 

Agents' balances, representing business written prior to Oct. 1, last 10,842 54 

Bills receivable, not matured, taken for marine and inland risks . . . 7,311 32 

Bills receivable taken for fire risks 2,258 10 

Duo for reinsurance on losses paid 10.460 48 



Total ledger assets $ 5,079,323 31 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 1,652 50 

Rents accrued on company's property 10,774 22 

12.426 72 

Merket value of real estate over book value 105,838 88 

Market value of stocks and bonds over book value 139,083 45 



Gross assets $ 5,336,672 36 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing busmess written prior 

to Oct. 1, last $ 10,842 54 
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Bills receivable, past due, taken for fire risks 1,898 36 

Reinsurance on losses paid due from unauthorized 

companies 2,188 36 .... 

14,929 26 

Total admitted assets $ 5,321,743 10 

LIABILITIES. 

Losses adjusted and unpaid $ 62,604 51 

Losses in process of adjustment 347,254 50 

Lopses resisted 31,100 00 

Total claims for losses $ 440,959 01 

Deduct reinsurance 40,730 34 

Net amount of unpaid losses $ 400,228 67 

bnearned premiums on outstanding risks 3,139,689 05 

Reclaimable on perpetual fire policies 10Y,191 96 

Commissions and other charges due agents and brokers 91,317 32 

Due for return premiums and reinsurance 54,130 92 

Total $ 3,792,557 91 

Net assets 1,529,185 1» 

Total liabilities $ 5,321,743 19 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903.$ 432,639,518 00 $ 4,801,438 41 $ 5,062,564 00 $112,537 21 
Written during the year 714,224.300 00 6,011,800 87 137,479,422 00 225,942 21 



Total $1,146,863,818 00 $10,813,239 28 $142,541,986 00 $338,479 42 

Expired and terminated 475,938,88d 00 4,024.226 62 137,021,511 00 233,233 83 

In force at end of year.$ 670,924,93500 $ 6,789,012 66 $ 5,520.475 00 $105,245 59 
Deduct amount reinsured 69,570,363 00 629,944 18 449,173 00 8,392 00 



Net amount in force $ 601,354,572 00 $ 6,159,068 48 $ 5,071,302 00 $ 96,853 59 
GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $66,936,851 38 

Losses paid since organization of U. S. branch 40,484,175 48 

Largest amount in any one hazard 75,000 00 

Fire losses incurred during the year 2,363,639 82 

Inland marine losses incurred during the year 46,849 82 

Ocean marine losses incurred during the year 45,074 38 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,578,422 00 

Premiimis received 25,390 15 

Losses paid 8,763 99 

Losses incurred 10,192 78 



HAMBURG-BEEMEN FIRE INSURANCE COMPANY. 

HAMBURG, GERMANY. 

Organized 1854 ; Commenced Business in the United States 1858. 

F. O. AFFELD, Resident Manager, 19 Liberty Street, New York, N. Y. 

INCOME. 

Fire. 
Gross premiums $ 2,203,423 03 
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Deduct re- insurance, rebate, abatement and return 

premiums 396,655 28 



Received for premiums other than perpetuals % 1,806,767 75 

Interest on collateral loans , % 383 56 

Interest on bonds and dividends on stock 59,401 25 

Interest from all other sources 4,063 37 



Total interest 63,848 18 

Profit on sale or maturity of ledger assets 2,515 64 

Remittance from home office 105,045 00 



Total income during the year $ 1,978,176 57 

Amount of net or ledger assets December 31, 1903 1,779,490 97 



Totel I 3,757,667 54 

DISBURSEMENTS. 

Fire. 
Gross amount paid for losses (including $67,976.54. 

occuring in previous years) $ 1,091,158 89 

Deduct amount received for salvage and re-insurance 61,875 19 



Net amount paid for losses $ 1,029.283 70 

Commissions or brokerage 378,701 51 

Rents (including $7,051.68, for company's use of own buildings) .... 13,878 01 
Salaries, fees, and all oth^r charges, officers, clerks, agents and 

other employes 142,879 48 

Taxes, licenses, and insurance department fees 45,246 95 

Loss on sales or maturity of ledger assets 8,329 16 

Printing 10,200 43 

Advertising 4,712,14 

Board and patrol expenses 30,792 28 

Stationery 638 92 

Postage 14,865 84 

Traveling expenses 17,243 74 

Sundry expenses 18,481 50 

Remittance to home office 128,160 01 



Total disbursements during the year $ 1,843,413 67 



Balance $ 1,914,253 87 

LEDGER ASSETS. 
Book value of bonds and stocks, excluding interest, 

Schedule B $ 1,641,144 92 

Cash deposited in bank 139,045 91 

Agents' balances representing business written sub- 
sequent to October 1, 1904 132,633 95 

Agents' balances representing business written prior 

to October 1, 1904 1,429 00 



Total ledger assets as per balance $ 1,914,253 87 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks 21,773 33 

Market value of bonds and stocks over book value. Schedule B 74,340 50 



Gross .assets $ 2,010,367 70 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances representing business written prior to Oct. 1, 1904 . . 1,429 09 



Total admitted assets $ 2,008,938 61 
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UABILITIBS. 

Losses adjusted and unpaid % ' 6,810 00 

Losses reported and unadjusted 91.860 00 

Losses resisted 123,175 00 

Net amount of unpaid losses % 221,845 00 

Unearned premiums on outstanding risks 1,383,337 56 

Commissions, brokerage, and other charges due to agents and 

brokers 203 62 

Total % 1,606,386 18 

Not assets 403,552 43 

Total liabilities % 2,008,938 61 

RISKS AND PREMIUMS. 

Fire Risks. Premiums. 

In force December 31, 1903 $204,735,543 00 $ 2,628,242 53 

Written during the year 171,689,609 00 2,203,423 03 

Total $376,425,152 00 $ 4,831,665 56 

Expired and terminated 153,956,145 00 2,063,588 59 

In force at end of year $222,469,007 00 $ 2,768,076 97 

Deduct amount re-insured 5,510,781 00 69,943 10 

Net amount in force .^ $216,958,226 00 $ 2,698,133 87 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. Branch $28,909,460 42 

Losses paid since organization of U. S. Branch 16,877,185 13 

Fire losses incurred during the year 1,146,528 70 

Largest amount in any one hazard 30,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,563,181 00 

Premiums received 29,787 14 

Losses paid 20,001 37 

Losses incurred 23,211 37 



LAW VmON AND CKOWN INSURANCE COMPANY. 

LONDON, ENGLAND. 
HALL & HENSHAW, Resident Manager. 35 Pine Street, New York City. 

INCOME. 

Fire. 

Gross premiums $ 631,640 15 

Deduct reinsurance, rebate, abatement and return 

premiums 219,255 00 

Net premiums $ 412,385 15 

Interest on bonds and dividends on stock $ 27,288 18 

from all other sources 214 81 

Total interest $ 27,502 99 

Profit on sale or maturity of ledger assets 7,887 00 

Received from home office 107,675 00 

Total income $ 555,450 14 

Ledger assets December 31, 1903 881,667 69 

Total $ 1,437,117 83 
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DISBURSEMENTS. 

Fire. 
Gross amount paid for losses (including $21,350.00, 

occuring in previous years) $ 366,169 32 

Deduct amount received for salvage and reinsurance 38,067 21 

Net amount paid for losses $ 328,102 11 

Commissions or brokerage 102,475 69 

Rents 1,249 92 

Salaries, fees, and all other charges, officers, clerks, agents and other 

employes 13,940 01 

Taxes, licenses, and insurance department fees 10,668 81 

Advertising and subscription 471 08 

Printing and stationery 2,619 78 

Traveling 5,503 75 

Bonds 4,960 36 

Postage 534 97 

Maps 1,408 20 

Bxpressage 120 25 

Telegrams 195 61 

Exchange 133 68 

Office expenses 1,322 3^ 

Remitted to home office 58,950 54 

Total disbursements during the year $ 532,667 12 

Balance $ 904,450 71 

LEDGER ASSETS. 

Book value of bonds and stocks, excluding interest. 

Schedule B $ 799,774 50 

Cash deposited in bank $ 33,157 42 

Agents' balance representing business written sub- 
sequent to October 1, 1904 71,386 51 

^ Agents' balance representing business written prior 

to October 1, 1904 132 28 

Total ledger assets $ 904,450 71 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks $ 8,725 40 

Interest due and accrued on other assets 82 00 

Total 8,807 40 

Gross assets $ 913,258 11 

ASSETS NOT ADMITTED. 
Agents' balances representing business written prior 

to October 1, 1904 $ 132 28 

Depreciation of book values of above net ledger as- 
sets to bring the same to market value, bonds and 
stocks 23,667 00 

Total $ 23,799 28 

Total admitted assets $ 889,458 83 

LIABILITIES. 

Losses adjusted and unpaid $ 9,432 56 

Losses reported and unadjusted 38,914 73 

Losses resisted 8,481 25 

Total claim for losses $ 56,828 54 
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Deduct reinsurance 3,505 00 

Net amount of unpaid losses $ 53,323 54 

Unearned premiums on risks, one year or less $ 167,981 81 

Unearned premiums on risks, more than one year.. 101,044 21 

Unearned premiums on outstanding risks .' 269,026 02 

Return premiums and reinsurance premiums 10,406 48 

Total $ 332,756 04 

Net assets 556,702 79 

Total liabilities $ 889,458 83 

MISCELLANEOUS. 

Fire Risks. Premiums. 

In force December 31, 1903 43,073,922 00 $ 519,025 49 

Written during the year '. 53,449,245 00 631,640 15 

Total $96,523,177 00 $ 1,150,665 64 

Expired and terminated 46,067,653 00 550,413 44 

In force at end of year $50,455,524 00 $ 600,252 20 

Deduct amount reinsured 5,705,174 00 88,055 61 

Net amount in force $44,750,350 00 $ 512,196 59 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. Branch $ 2,449,322 53 

Losses paid since organization of U. S. Branch 1,521,776 98 

Fire losses incurred during the year 350,794 58 

Largest amount in any one hazard 25,000 00 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 171.403 00 

Premiums received 2,387 68 

Losses paid 699 60 

Losses incurred 2,637 05 



LIVEEPOOL AND LONDON AND GLOBE INSUKANCE 

COMPANY. 

LIVERPOOL, ENGLAND. 

Organized 1836 ; Commenced Business in the United States 1848. 

HENRY W. EATON, Resident Mangager, 45 William Street, New York, N. Y. 

INCOME. 

Fire. 

Gross premiums . / $11,066,339 58 

Deduct reinsurance, abatement, rebate and return 

premiums 4,092.171 28 

Net premiums $ 6,974,168 30 

Deposit premiums on perpetual risks (gross) 9,154 11 

Interest on mortgage loans $ 160,739 78 

Interest on bonds and dividends on stocks 140,250 00 

Interest from all other sources 14,136 18 

Rents, including $38,640.00 for company's occupancy 97,974 27 

413.100 23 

Received from home office 417,901 45 
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Life income 1,391 36 



Total income $ 7,815,715 45 

Ledger assets December 31, 1903 T 11,918,625 59 



Total $19,734,341 04 

DISBURSEMENTS. 

Fire 

• Gross amount paid for losses : $ 6,761,450 50 

Deduct salvage $61,363.53, and reinsurance $1,781,- 

528.70 . .' 1,833,192 23 



^et amount paid for losses $ 4,928,258 27 

Deposit premiums returned 15,838 74 

Commissions or brokerage 1,332,859 66 

Salaries, fees and otber charges of officers, agents or employes 390,980 67 

Rents, including $38,640.00 for company's occupancy 58,710 20 

Taxes on real estate 31,637 IT 

All other taxes, licenses and insurance department fees 193,393 76 

Remitted to home office , 485,288 50 

Loss on sale or maturity of ledger assets 13,843 27 

All other disbursements, viz. : Life expenses, $60.13 ; advertising, 
printing and stationery, $69,853.38 ; legal expenses, $3,976.47 ; 
office furniture, $3,445.49 ; fire departments, $3,862.84 ; board of 
underwriters, $89,411.54 ; surveys, $67,936.41 ; traveling, $59,- 
480.21 ; postage, express and telegraph, $35,127.77 ; office expenses, 

$46,960.73 380,114 97 



Total disbursements $ 7,830,925 21 



Balance $11,903,415 83 

LEDGER ASSETS. 

Book value of real estate $ 1,849,576 31 

Mortgage loans on real estate 3,318,450 00 

Book value of stocks and bonds, excluding interest 4,062,532 82 

Cash in office and in bank 1,335,764 42 

Agents' balances, representing business written subsequent to Oct. 1, 

last : 1,315,120 00 

Agents* balances, representing business written prior to Oct. 1, last. . 21,972 28 



Total ledger assets $11,903,415 83 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 38,185 87 

Interest accrued on other assets 188 90 

Rents due and accrued on company's property .... 10,140 80 



48,515 57 

Market value of real estate over book value 7,673 38 

Market value of stocks and bonds over book value 169,758 43 

Perpetual policy premiums 7 50 



Gross assets $12,129,370 71 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last . . 21,972 28 



Total admitted assets $12,107,398 43 

LIABILITIES. 

Losses adjusted and unpaid $ 623 10 

Xiosses in process of adjustment 1,014.450 18 

Losses resisted 87,790 00 
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Total claims for losses $ 1,102,863 28 

Deduct reinsurance 486,670 06 

Net amount of unpaid losses $ 616,193 22 

Unearned premiums on outstanding risks 5,767,675 26 

Reclaimed on perpetual fire policies 269,754 66 

liiabilities of life department 69,720 76 

Due for return premiums and reinsurance 305,162 57 

Reserve for liabilities, contingent but not apparent 20,000 00 

Total $ 7,038,506 47 

Net assets 5,068,891 96 

Total liaoilities $12,107,398 43 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $1,201,493,564 00 $12,497,665 53 

Written during the year 1,016,406,051 00 11,066,077 68 

Total $2,217,899,615 00 $23,563,743 11 

Expired and terminated 935,239,094 00 10,295,682 17 

In force at end of the year $1,282,660,521 00 $13,268,060 94 

Deduct amount reinsured 256,713,488 00 2,209,925 13 

Net amount in force : $1,025,947,033 00 $11,058,135 81 

Perpetual risks not included above, $9,013,712.00 ; premiums on same, $283,952.27. 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $161,200,824 31 

Losses paid since organization of U. S. branch 97,091,951 10 

Largest amount in any one hazard , 400,000 00 

Fire losses incurred during the year 4,793,240 85 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,842,911 39 

Premiums received 29,170 89 

Losses incurred 7,851 49 



LONDON ASSURANCE CORPORATION. 

LONDON, ENGLAND. 

Organized, 1720 ; Commenced business in the Unted States, 1872. 

CHARLES L. CASE, Resident Manager, 44 Pine St., New York, N. Y. 

INCOME. 
• Fire. Marine. 

Gross premiums $ 2,071.346 20 $ 881,181 80 

Deduct reinsurance abatement rebate 

and return premiums 503,941 20 543,548 79 

Net premiums $ 1,567,405 00 $ 337,633 01 $ 1.905,038 01 

Interest on bonds $ 88,828 09 

Interest from all other sources 8,144 33 

'■ $ 96,972 42 

Received from home ofllce 152,428 91 

Total income $ 2,154,439 34 

Ledger assets December 31, 1903 2,766,860 27 

Total $ 4,921,299 61 
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DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $ 974,340 74 $ 323,524 98 

Deduct salvage $56,618.54, and re- 
insurance $235,098.84 96.172 59 195,544 79 



Net amount paid for losses $ 878,168 15 $ 127,980 19 $ 1,006,148 34 

Commissions or brokerage 389,573 67 

Salaries, fees and other charges of oflScers, agents or employes 122,634 42 

Rent 15.148 07 

Taxes, licenses and insurance department fees 49,279 30 

Remitted to home office 402,604 73 

All other disbursements, viz. : Advertising, $3,109.42 ; printing and 
stationery, $8,608.22 ; postage, telegrams and express, $13,622.9j ; 
traveling, $22,092.55 ; maps, $5,561.20 ; furniture, $2G9.28 ; miscel- 
laneous, $30,023.04 83,286 61 



Total disbursements ^ $ 2,058,675 14 



Balance $ 2,862,624 47 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 2,329,351 13 

Cash in office and in bank 225,054 68 

Agents' balances, representing business written subsequent to Oct. 1, 

last 295,350 93 

Agents' balances, representing business written pwor to Oct. 1, last. . 12,867 73 



Total ledger assets $ 2,862,624 47 

NON-LEDGER ASSETS. 

Interest accrued on bonds $ 5,783 34 

Market value of bonds over book value 2,609 50 

Due for reinsurance on losses paid 267 07 



Gross assets $ 2,871,284 38 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last. . $ 12,867 73 



Total admitted assets $ 2,858,416 65 

'LABILITIES. 

Losses adjusted and unpaid $ 26,846 78 

Losses in process of adjustment 180,595 «2 

Losses resisted 11,402 00 



Total claims for losses $ 218,844 60 

Deduct reinsurance 31,859 16 



Net amount of unpaid losses $ 186,985 44 

Unearned premiums on outstanding risks 1,306,043 82 

Salaries, and other miscellaneous expenses due or accrued 7,923 34 

Commissions and other charges due agents and brokers 23,162 70 

Due for return premiums and reinsurance 31,936 28 



Total $ 1,556,051 58 

Net assets 1,302.365 07 



Total liabilities $ 2,858,416 65 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903.$225,024,698 00 $2,501,010 97 $ 14,376,269 00 $ 124,759 66 
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Written during the year 177,841.484 00 2.071.346 20 186.527,292 00 881,181 80 



* Total $402,866,182 00 $4,572,357 17 $200,903,561 00 $1,005,941 46 

Expired and terminated 160.295.998 00 1.865.189 61 191.983,327 00 929,750 15 



In force at end of year. $242, 570,184 00 $2,707,167 56 $8,920,234 00 $ 76.191 31 
Deduct amt. reinsured 27,278.977 00 274.653 46 2,894,154 00 26,135 19 



Net amt. in force. $215,291,207 00 $2,432,514 10 $6,026,080 00 $50,056 12 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch. $26,699,935 00 

Losses paid since organization of U. S. branch 15,198,141 00 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 891,358 15 

Inland marine losses incurred during the year 28,652 32 

Ocean marine losses incurred during the year 157,359 34 

BUSINESS IN THE STAT^ OF WEST VIRGINIA DURING THE YEAR. 

Marine 

Fire and Inland. Aggregate. 

Risks written $ 1,286.651 00 $ 5,259 00 $1,291,910 00 

Premiums received 24,294 86 16 39 24,311 25 

Losses paid 7,219 68 None. 7,219 68 

Losses incurred 9,756 68 None. 9,756 68 



LONDON AND LANCASITTEE FIRE INSURANCE 
COMPANY. 

LIVERPOOL, ENGLANT^ 

Organized 1861 ; Commenced Businees in the United States 1879. 

ARCHIBALD G. McILWAINE, Jr., Resident Manager, 57-59 William Street, 

New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 3,130,705 89 

Deduct reinsurance, abatement, rebate and return 

premiums 956,978 43 

Net premiums $ 2,173,727 46 

Interest on bonds and dividends on stocks $ 78,297 32 

Interest from all other sources 6,425 68 

Rents, including $10,850.00 for company's occupancy 18,012 52 

102.735 52 

Received from home office 5.876 82 

Total income $ 2.282,339 80 

Ledger assets December 31, 1903 2,754,393 96 

Toal $ 5,036,733 76 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,533,654 20 

Deduct salvage $27,819.25, and reinsurance $253,- 

195.65 281,014 90 

Net amount paid for losses $ 1,252,639 30 

Commissions or brokerage 417,917 16 

Salaries, fees and other charges of officers, agents or employes.... 141,875 51 

Rents, including $10,850.00 for company's ocupancy 22,575 54 
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Repairs and expenses on real estate 11,301 66 

Taxes on real estate 4,721 22 

All other taxes, licenses and insurance department fees 59,312 09 

Remitted to home office 3,326 55 

All other disbursements, viz. : Boards, associations, maps and surveys, 
$39,489.14 ; postage, telegrams, express and exchange, $15,610.41 ; 
advertising, printing and stationery, $17,564.14 ; traveling, office, 

agency and miscellaneous expenses, $32,213.74 104,877 45 



Total disbursements $ 2,018,546 46 



Balance $ 3,018,187 30 

LEDGER ASSETS. 

Book value of real estate $ 300,000 00 

Book value of stocks and bonds, excluding interest 1,994,699 63 

Cash in office and in bank 217,542 36 

Agents' balances, representing business written subsequent to Oct. 1, 

last ' * 360,865 27 

Agents' balances, representing business written prior to Oct. 1, last. 8,017 38 

Bills receivable, taken for fire risks 2,138 6a 

Other ledger assets, viz. : Cash in hands of United States trustee, 
$102,500.00 ; cash in hands of special agents and others, $1,760.75 ; 

balance due from other companies, $30,663.31 134,924 06 

Total ledger assets $ 3,018,187 30 

NON-LEDGER ASSETS. 
Interest due and accrued on stocks and bonds .... $ 29,056 25 
Rents due and accrued on company's property.... 1,556 74 



• 30,612 9» 

Market value of stocks and bonds over book value 35,460 45 

Reinsurance due on paid losses 5,384 61 

Commissions on unpaid return premiums and reinsurance 9,431 10 



Gross assets $ 3,099,076 46 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1. last $ 8,017 38 

Balances due from company not admitted 16 41 

Cash in hands of special agents and others 1,760 75 



9,794 54 



Total admitted assets $ 3,089,281 91 

LIABILITIES. 

Losses adjusted and unpaid $ 21,490 68 

Losses in process of adjustment 150,300 03 

Losses resisted 19,722 22 



Total claims for losses $ 191,512 93 

Deduct reinsurance 39,809 78 



Net amount of unpaid losses $ 151,703 15 

Unearned premiums on outstanding risks 1,824,703 44 

Due for return premiums and reinsurance 56,875 00 



Total $ 2,033,281 59 

Net assets 1,056,000 32 



Total liabilities $ 3,089,281 91 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $382,812,197 00 $ 3,712,581 80 
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Written during the year 296,972,112 00 3,130,706 89 

Total $679,784,309 00 $ 6,843,287 69 

Expired and terminated 271,003,861 00 2,809,418 93 

In force at end of year , $408,780,448 00 $ 4,033,868 76 

Deduct amount reinsured 54,002,005 00 551,737 40 

Net amount in force $354,778,443 00 $ 3,482,131 36 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $39,036,549 82 , 

Losses paid since organization of U. S. branch 22,380,571 16 

Largest amount in any one hazard 150,000 00 

Pire losses incurred during the year 1,291,424 83 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Plre. 

Risks written $ 747,630 00 

Premiums received 11,544 81 

Losses paid 4,563 14 

Losses incurred 6,133 14 



MOSCOW FIEE TNSUEANCE COMPANY. 

MOSCOW, RUSSIA. 

Organized, 1858 ; Commenced business in the United States, 1900. 

P. E. RASOR, Rresident Manager, No. 54 Williams street, New York. 

INCOME. 

Fire. 

Gross premiums $ 1,123,624 12 

Deduct reinsurance, rebate, abatement and return 

premiums 199,258 04 

Net premiums $ 924,366 08 

Interest on bonds 31,342 89 

Total Income $ 955,708 97 

Ledger assets December 31, 1903 856,626 40 

Total $ 1,812,335 37 

DISBURSEMENTS. 

Gross amount paid for losses $ 407,534 89 

Deduct salvages 2,146 16 

Net amount paid for losses $ 405,388 73 

Commissions and brokerage 261,977 89 

Taxes, licenses and insurance department fees 2,916 08 

All other disbursements 2,097 60 

Total disbursements $ 672,380 30 

Balance $ 1,139,955 07 

LEDGER ASSETS. 

Book value of bonds owned $1,016,533 91 

Cash in bank 123,421 16 

Total ledger assets $ 1,139,955 07 

Deduct depreciation from book value of bonds 50,765 78 

Total admitted assets $ 1,089,189 29 
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LIABILITIES. 

Losses in process of adjustment $ 69,522 00 

Unearned premiums on fire risks running one year 

or less $ 353,187 86 

Unearned premiums on fire risks running more than 

one year 164,702 62 

Total unearned premiums 517,890 48 

Total $ 587.412 48 

Net assets 501,776 81 

Total liabilities $ 1,089,189 29 

RISKS AND PREMIUMS. 

Fire Risks. Premiums. 

In force December 31, 1903 $ 54,239.385 $ 600.415 46 

Written during the year 99,487.047 1,123,624 12 

Total *. $153,726,432 $ 1,724.039 58 

Expired and terminated 68.844,291 735,235 11 

In force at end of the year $ 84,882,141 $ 988,804 47 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $ 3,202,188 66 

Losses paid since organization of U. S. branch 1,726,616 32 

Largest amount in any one hazard 25,000 00 

,Fire losses incurred during the year 394,092 81 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Hisks written $ 172.320 00 

Premiums received 2,954 37 

Losses paid • 2 00 

Losses incurred 2 00 



MUNICH EE-INSUEANCE COMPANY. 

MUNICH, BAVARIA. 
Organized 1898 ; Commenced Business in the United States 1898. 
CARL SCKREINER, Manager, No. 346 Broadway, New York, N. Y. 

INCOME. 

Fire. 

Gross premiums • $ 4.650,762 00 

Deduct reinsurance, abatement, rebate and return 

premiums 838.124 16 

Net premiums ^ 3,812.637 84 

Interest on bonds and dividends on stocks 127,969 53 

Profit on sale or maturity of ledger assets 600 00 

From home office 321,750 00 

Total income $ 4,262.957 37 

Ledger assets December 31. 1903 3.335,556 15 

Total ^ 7,598,513 52 

DISBURSEMENTS. 

Fire. 
Gross amount paid for losses $ 2,895,197 40 
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Deduct salvages 22,395 77 



Net amount paid for losses $ 2,872.801 63 

Commissions and brokerage 1,071,660 81 

Salaries, fees and other charges of officers, clerks and other employes 14,735 00 

Taxes, licenses and insurance department fees 8,601 63 

All other disbursements 64,499 86 



Total disbursements $4,032,298 93 



Balance $ 3,566,214 59 

LEDGER ASSETS. 

Book value of bonds and stocks owned $ 3,136,951 26 

Cash in bank 244,191 22 

Due from other companies 185,072 11 



Total ledger assets $ 3,566,214 59 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks owned 27,443 60 

Market value of bonds and stocks over book value 100,708 74 



Total admitted assets $ 3,694,366 93 

Liabilities. 

Losses in process of adjustment $ 426,001 00 

Unearned premiums on fire risks running one year 

or less $ 1,504,382 23 

Unearned premiums on fire risks running more than 

one year 753,119 58 



Total unearned premiums 2,257,501 81 



Total $ 2.683,502 81 

Net assets 1,010,864 12 



Total liabilities $ 3,694,366 93 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $334,577 ,801 00 $ 3,992,501 09 

Written during the year 385,261,184 00 4,650,762 00 



Total $719,838,985 00 $ 8,643.263 09 

Expired and terminated 354,011,427 00 4,258,574 48 



Net amount in force $$365,827,558 00 $ 4,384,688 61 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $14,685 520 26 

Losses paid since organization of U. S. branch 8,198,755 20 

Largest amount In any one hazard 30,000 00 

Fire losses Incurred during the year 2,826,686 63 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 
No direct fire insurance policy issued to any policy holder in the State of West 
Virginia. Reinsurances only accepted from companies authorized to do business in 
West Virginia. 



NATIONAL ASSURANCE COMPANY. 

DUBLIN IRELAND. 

Organized, 1822 ; Commenced business in the United States, 1899. 

GEORGE E. KENDALL, Resident Manager, Hartford, Conn. 

INCOME. 

Fire. 
Oross premiums $ 448,083 95 
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Deduct reinsurance, rebate, abatement and return 

premiums 70,399 87 

Net premiums $ 377,684 08" 

Interest on bonds and dividends on stocks $ 17,435 51 

Interest from all other sources 609 40 

Total interest $ 18,044 91 

Profit on sale or maturity of ledger assets 350 00 

All other sourmces, viz. : Received from home office 140,620 14 

Total income $ 536,699 13 

Ledger assets December 31, 1903 638,981 49 

Total $ 1,175,680 62 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 419,070 95 

Deduct salvage and reinsurance 10,034 84 

Net amount paid for losses $ 409,036 11 

Commissions or brokerage 82,309 06 

Salaries, fees and all other charges of officers, clerks and otner 

employes 38,722 19 

Rents 2,499 96 

All other taxes, licenses and Insurance Department fees 18,708 31 

All other disbursements, viz. : Advertising and subscriptions, $3,668.87 ; 
postage, telegrams, exchange and expense, $3,030.50 ; stationery 
and printing, $1,780.77 ; miscellaneous expense, $3,588.60 ; legal 
expense, $216.70 ; profit and loss, $978.10 ; maps, $380.70 ; furni- 
ture, $38.85 ; total 13,683 09 

Total disbursements $ 564,958 72 

Balance $ 610,721 90 

LEDGER ASSETS. 

Book value of bonds excluding interest, $515,516.37 ; 

and stocks, $17,212.50 (schedule) $ 532,728 87 

Cash in company's office, $81.94 ; deposited in bank, 

$26,019.45 26,101 39 

Agents' balances representing business written sub- 
sequent to October 1, 1904 49,541 81 

Agents' balances representing business written prior 

to October 1, 1904 2,349 83 

Total ledger assets $ 610,721 90 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written 

prior to October 1, 1904 $ 2,349 83 

Depreciation from book value of bonds to bring same 

to market value 21,543 87 

Total $ 23,893 70 

Total admitted assets $ 586,828 20 

LIABILITIES. 

Losses adjusted and unpaid $ 23,501 25 

Losses in process of adjustment 30,346 71 

Losses reissted 4,750 00 

Total $ 58,597 96 
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Deduct reinsurance, due or accrued 4,068 09 

$ 

Net amount of unpaid losses $ 54,529 87 

Unearned premiums at 50 per cent, of premiums, on 

fire risks under one year $ 150,085 51 

Unearned premiums, pro rata, on fire rislts running 

more than one year 132,302 19 

Total unearned premiums as computed above $ 282,387 70 

Salaries, rent, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 7,500 00 

Total ,. $ 344,417 57 

Net assets 242,410 63 

Total liablities $ 586,828 20 

RISKS AND PREMIUMS. 

Fire Risks. Premiums. 

In force December 31, 1903 $46,766,466 00 $ 677,195 8e 

Written during the year 29,530,085 00 448,083 95 

Total ' $76,296,551 00 $ 1,125,279 81 

Expired and terminated 32,975,846 00 512,661 02 

In force at the end of year $43,320,705 00 $ 612,618 79 

Deduct amount reinsured 3,185,628 00 38,161,49 

Net amount in force $40,135,077 00 $ 574,457 30 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $ 2,756,583 56 

Losses paid since organization of U. S. branch 1,914,586 03 

Largest amount in any one hazard 20,000 00 

Fire losses incurred during the year 404,645 86 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,147,038 00 

Premiums received 25,104 33 

Losses paid 9,013 45 

Losses incurred 9,013 45 

NOETH BEITISH AND MERCANTILE INSUEANCE 
COMPANY. 

LONDON AND EDINBURG, GREAT BRITAIN. 

Organized 1809 ; Commenced Business in the United States 1866. 

E. G. RICHARDS, Resident Manager, 76 William Street, New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 5,379,769 41 

Deduct reinsurance, abatement, rebate and return 

premiums 1,263,831 90 

Net premiums $ 4,115,937 51 
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Deposit premiums on perpetual risks (gross) 7,027 20 

Interest on bonds and dividends on stocks $ 204,293 63 

Interest from all other sources 5,379 47 

205,673 10 

Received from home offlce 398,914 23 

Profit on sale or maturity of ledger assets , 1,418 46 

Received under treaty contract 124 69 

Total income $ 4,733,095 19 

Ledger assets December 31, 1903 6,028,429 46 



Total $10,761,524 65 

DISBURSEMENTS. 

Fire. 

Gross amount paid for los.ses $ 3,166,196 83 

Deduct salvage $31,436.88, and reinsurance $264,- 

287.45 '. 295,724 33 

Net amount paid for losses $ 2,870,466 50 

Deposit premiums returned 1,307 41 

Commissions or brolcerage 831,172 40 

Salaries, fees and other charges of officers, agents or employes .... 244,686 99 

Rent 16,665 .81 

Taxes, licenses and insurance department fees 102,857 22 

Loss on sale or maturity of ledger assets 2,165 63 

All other disbursements, viz. : Profit and loss, $25,594.30 ; rein- 
surance loss account, item not admitted, $1.69 ; advertising, $6,- 
594.10 ; stationery, $^•±,061. 27 ; exchange> postage, telegraph and 
express, $29,503.27 ; incidental, $27,314.31 ; furniture and maps, 
$13,728.17 ; traveling expenses, $31,685.84 ; underwriters' asso- 
ciation and local boards, $61,838.31; legal expenses, $3,388.18.. .. 233,709 44 



Total disbursements $ 4,293,031 40 



Balance $ 6,468,493 25 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 5,427,562 65 

Cash in .office and in bank 480,299 13 

Agents' balances, representing business written subs*»quent to Oct. 1, 

last 546.968 43 

Agents* balances, representing business written prior to Oct. 1, last. . 9,375 41 

Other ledger assets, viz. : Underwriter's Salvage Co., $1,000.00 ; 
Philadelphia Underwriter's Association, $100.00 ; Milwaukee Under- 
writer's Building Association, $181.00 ; due for reinsurance on 
losses paid, $2,240.48 ; cash in hands of trustees, $766.15 4,287 63 



Total ledger assets $ 6,468,493 25 

NON-LEDGEU ASSETS. 
Interest due and accrued on stocks and bonds 62,339 57 



Gross assets $ 6,530,832 82 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 9,357 41 

Book value of ledger assets over market value, viz. : 

Bonds and stocks 39,816 05 



49,191 46 



Total admitted assets $ 6,481,641 30 

LIABILITIES. 
Losses adjusted and unpaid $ 88,903 61 
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in process of adjustment 279,353 27 

Losses resisted , 30,761 58 

Total claims for losses $ 399,021 46 

Deduct reinsurance 34,010 35 

Net amount ck unpaid losses $ 365,011 11 

Unearned premiums on outstanding risks 3,148,823 84 

Reclaimable on perpetual fire policies 20,048 43 

Total $ 3.533,883 38 

Net assets 2,947»757 98 



Total liabilities $ 6,481,641 36 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $G21.82(;.913 00 $ 6,180,749 64 

Written during the year 560,32 /.g:52 00 5.379,769 41 

Total $1,182,154,545 00 $11,560,519 05 

Expired and terminated 523.955,137 00 4.960,111 82 

In force at end of the year . .. .' $ 658.199.408 00 $ 6,600,407 23 

Deduct amount reinsured 66,324.778 00 484.144 11 

Net amount in force $ 591.874,630 00 $ 6.116,2^3 12 

Perpetual lisk not included above, $700,820.00; premiums on same $21,103.61. 
GRNERAL INTFIiROOT^ TORIES. 

Premiums received since organization of U. S. Branch $74,100,240 90 

Losses paid since organization of U. S. branch 45,757,007 98 

Largest amount on any one ha^iard 75,000 00 

Fire losses incurred duing the year 2.885,719 45 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YE/R. 

Fire. 

Risks written $ 1,690,391 00 

Premiums received 27,073 98 

Losses paid 10.431 19 

Losses incurred 9,624 73 



NOETHEEX ASSURAXCE CO:MrAXY. 

LONDON, ENGLAND. 

Organized 1836 ; Commenced Business in the United States 1876. 

GEO. W. BABB, Resident Manager, 38 Pine Street, New York, N. Y. 

INCOME. 

Fire- 
Gross premiums $ 3,684,289 16 

Deduct reinsurance, rebate, abatement and return 

premiums 1,204,325 11 

Net premiums $ 2,479,964 05 

Interest on bonds and dividends on stocks $ 98,747 5u 

Interest from all other sources 1,928 76 

Rents, including $7,000.00 for company's occupancy. . 7,000 00 

$ 107,676 26 

Received from home office 1,135,960 09 

Total income $ 3,723,600 40 

Ledger assets December 31, 1903 3,440,540 63 

Total $ 7,164,141 03 
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DISBURSEMENTS. 

Fire. 

Oross amount paid for losses $ 2,610,255 '76 

Deduct salvage $9,606.11, and reinsurance $723,315.57 732,921 68 



Net amount paid for losses $ 1,877,334 08 

Commissions or brokerage 400,829 27 

Salaries, fees and otlier charges of officers, agents or employes 151,130 46 

Rents, including $7,000.00 for company's occupancy 16,210 00 

Repairs and expenses on real estate 2,387 39 

Taxes on real estate 2,622 47 

All other taxes, licenses and insurance department fees 71,285 06 

Remitted to home office 400,915 97 

All other disbursements, viz. : Advertising, printing and stationery, 

$22,938.65; legal expenses, $516.87; miscellaneous, $174,048.12.. 197,503 64 < 



Total disbursements $ 3,120,218 34 



Balance $ 4,043,922 69 

LEDGER ASSETS. 

Book value of real estate $ 115,000 00 

Book value of stocks and bonds, excluding Interest 3,118,541 56 

Cash in office and in bank 191,160 26 

Agents' balances, representing business written subsequent to Oct, 1, 

last 570,816. 53 

Agents' balances, representing business written prior to Oct. 1, last . . 31,606 26 

Bills receivable taken for fire risks 16,798 08 



Total ledger assets $ 4,043,922 69 

NON-LEDGER ASSETS. 

Interest due and accrued on stocks and bonds 7,685 27 

Market value of real estate over book value 50,000 00 

Due for reinsurance on losses paid 2,278 58 



Gross assets $ 4,103,886 54 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 31,606 26 

Bills receivable, past due, taken for fire risks 16,798 08 

Book value of ledger assets over market value, viz. : 

Stocks and bonds 32,366 56 



80,770 90 



Total admitted assets $ 4,023,115 64 

LIABILITIES. 

Losses adjusted and unpaid $ 19,276 68 

Losses in process of adjustment 186,757 51 

Losses resisted 44,466 44 



Total claims for losses $ 250,500 63 

Deduct reinsurance 6,530 03 



Net amount of unpaid losses $ 243,970 60 

Unearned premiums on outstanding risks 2,066,466 27 

Salaries, and other miscellaneous expenses due or accrued 500 00 

Commissions and other charges due agents and brokers 73,432 96 

Due for return premiums and reinsurance 126,627 52 

Miscellaneous 2,388 03 



Total $ 2,5ia,385 38 
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Net assets 1,509,730 26 < 

Total liabilities $ 4,023,115 64 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31. 1903 $327,728,039 00 $ 3,718,864 70 

Written during the year 323,705,178 00 3,684,289 16 

Total $651,433,217 00 $ 7,403,153 86 

Expired and terminated 278,760,685 00 3,267,253 60 

In force at end of the year $372,672,532 00 $ 4,135,900 26 

Deduct amount reinsured 24,416,716 00 225,803 33 

Net amount in force $348,255,816 00 $ 3,910,096 93 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $30,005,720 93 

Losses paid since organization of U. S. branch 17,961,867 80 

Largest amount in any one hazard 100,000 00 

Fire losses incurred during the year 1,857,321 55 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 894,200 95 

Premiums received 14 924 gg 

Losses paid 7711 62 

Losses incurred 5 579 77 



NORWICH UNION FIRE INSURANCE SOCIETY. 

NORWICH, ENGLAND. 

Organized 1797 ; Commenced Business in the United States 1877. 

J. MONTGOMERY HARE, Resident Manager, 56 and 58 Pine St., New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 2,780,430 39 

Deduct reinsurance, abatement, rebate and return 

premiums 654,385 44 



Net premiums $ 2,126,044 95 

Interest on mortgage loans $ 1,800 00 

Interest on bonds and dividends on stoclc 79,105 13 



80.905 13 



Received from home office 573 59Q qq 

Profit on sale or maturity of ledger assets 432 50 



Total income $ 2,785,972 58 

Ledger assets December 31, 1903 2 554 808 95 



'^^^^^ $ 5,340,781 53 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,872 205 29 

Deduct salvage $4,376.35, and reinsurance $205,- 

^83'^5 210,060 10 



Net amount paid for losses ^ 1,662,145 19 

Commissions or brokerage 435 531 49 

Salaries, fees and other charges of officers, agents or employes 165!525 47 

^®°^ 18,279 17 
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Taxes, licenses and insurance department fees 51.436 71 

Remitted to home office 245,000 52 

All other dir-bursements, viz. : Advertising and stationery, $19,- 
90P.S2 ; maps, furniture and fixtures, $18,762.75; miscellaneous, 
$86,144.90 124,817 57 



Total disbursements $ 2,702,736 12 



Balance $ 2.638,045 41 

LEDGER ASSETS. 

Mortgage loans on real es:ato $ 40,000 00 

Book value of stocks ai.d bo:.ds, excluding interest 2.C">S,224 08 

Cash in oTico and in lank 347,482 06 

Agfnts' baiaiKcs, representing business written subsequent to Oct. 1, 

last 234.278 46 

Agents' balances, representing business written prior to Oct. 1, last.. 8, 060 81 



Total ledger assets $ 2,638,045 41 

NOX-LEDGER ASSETS. 

Interest accrued on mortgages $ 150 00 

Interest accrued on stocks and bonds • 23,607 63 

23,757 63 

Market value of stock and bonds over book value 98,570 67 

Reinsurance due on osses paid 76 97 



Gross ssets $ 2,760,450 68 

DEDUCT ASSETS NOT ADMITTED. 
Agents* balances, representing business written prior to Oct. 1, last. . 8,060 81 



Total admitted assets $ 2,752,389 87 

LIABILITIES. 

Losses adjusted and unpaid $ 92,117 67 

Losses in pro ess of adjustment 89,0C9 92 

Losses resisted 19,232 74 



Total claims for losses $ 200,420 33 

Deduct reinsurance 22,176 64 



Net amount of unpaid losses $ 178,243 69 

Unearned premiums on outstanding risks 1,649,524 27 

Salaries, and other miscellaneous expenses due ci accrued 25,236 39 

Commissions and other charges due agents and brokers 4,416 65 



Total $ 1,857.421 00 

Net assets 894,968 87 



Total liabilities $ 2,752,389 87 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $301,885,353 00 $ 3,326,853 88 

Written during the year 242,255,482 00 2,780,430 39 



Total $544,140,835 00 $ 6,107,284 27 

Expired and terminated 228,524,530 00 2,658,883 04 



In force at end of the year $315,616,305 00 3,448,401 23 

Deduct amount reinsured 29,626,461 00 284,403 43 



Net amount in force $285,989,844 00 $ 3,163,997 80 
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GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $32,047,183 16 

Losses paid since organization of U. S. branch 19,043,274 56 

Largest amount in any one hazard 136,500 00 

Fire losses incurred during the year 1,661,050 97 

BUSINESS IN THE STATE OP WEST VIRGINA DURING THE YE/R. 

Fire. 

Risks written $ 1,012,139 00 

Premiums received 17,307 74 

Losses paid 9,239 77 

incurred 10,706 89 



PALATINE INSUEAI^CE COMPAISrY, LIMITED. 

LONDON, ENGLAND. 

Organized 1900 ; Commenced Business in the United States 1901. 

A. H. WRAY, Resident Manager, Cor. Pine and William Sts., New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 2,085,737 88 

Deduct reinsurance, rebate, abatement and return 

premiums 672,600 50 



Net premiums $ 1,413,137 38 

Interest on bonds and dividends on stocks $ 46,067 03 

Interest from all other sources 1,243 11 

$ 47,310 14 

Received from home office 48,425 06 

Profit on sale or maturity of ledger assets 423 tZ 



Total income $1,509,296 33 

Ledger assets December 31, 1903 1,958,074 06 



Total $ 3,467,370 39 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 1,136,469 70 

Deduct salvage $5,046.34, and reinsurance $251,305.22 256,351 56 



Net amount paid for losses $ 880,118 14 

Commissions or brokerage 295,618 23 

Salaries, fees and other charges of officers, agents or employes 75,058 77 

Rent / 8,131 56 

Taxes, licenses and insurance department fees 41,954 03 

All other disbursements, viz. : National and local boards, $20,015.31 ; 
travel and serveys, $17,246.48 ; postage, telegrams and expressage, 
$9,949.92 ; printing and stationery, $8,749.97 ; sundries, $9,355.90 ; 

maps and exchange, $4,455.94 69,773 52 



Total disbursements $ 1,370,654 25 



Balance $ 2,096,716 14 

LEDGER ASSETS. 

Book value of stocks and bonds, excluding interest $ 1,438,437 14 

Cash in office and in bank 383,430 22 

Agents' balances, representing business written subsequent to Oct. 1, 

last 271,212 73 

Agents' balances, representing business written prior to Oct. 1, last. 2,569 60 

Reinsurance on paid losses 1,066 45 



Total ledger assets $ 2,096,716 14 
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DEDUCT ASSETS NOT ADMITTED. 
Agents* balances, representing t>usiness written prior 

to Oct. 1, last $ 2,569 60 

Book value of ledger assets over market value, viz. : 

Stocks and bonds 10,199 64 

$ 12,769 24 



Total admitted assets $ 2,083,946 90 

LIABILITIES. 

Ijosses adjusted and unpaid $ 30,415 00 

Xiosses in process of adjustment 100,829 33 

Losses resisted 14,100 00 



Total claims for losses $ 145,344 33 

Deduct reinsurance 23,431 33 



Net amount of unpaid losses $ 121,913 00 

Unearned premiums on outstanding risks 1,047,130 24 

Salaries, and other miscellaneous expenses due or accured 3,044 63 

Commissions and other charges due agents and brokers 10,458 66 

Due for return premiums and reinsurance 39,119 09 



Total $ 1,221.665 62 

Net assets 862,281 28 



Total liabHities $ 2,083,946 90 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $160,600,577 00 $ 2,042,560 73 

Written during the year 160,429,707 00 2,085,737 88 



Total $321,030,284 00 $ 4,128,298 61 

Expired and terminated 140,331,710 00 1,840,470 69 



In force at end of the year $180,698,574 00 $ 2,287,827 92 

Deduct amount reinsured 22,919,139 00 313,221 50 



Net amount in force $157,779,435 00 $ 1,974,606 42 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $ 4,929,530 00 

Losses paid since organization of U. S. branch 2,258,258 00 

Largest amount in any one hazard 50,000 00 

Fire losses incurred during the year 887, t74 14 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 387,906 00 

Premiums received 5,882 17 

Losses paid ^ 1,483 85 

Losses incurred 1,523 85 



PHOENIX ASSURANCE COMPANY, LIMITED. 

LONDON, ENGLAND. 

Organized 1782 ; Commenced Business in the United States 1879. 

A. D. IRVING, Resident Manager, 47 Cedar St , New York, N. Y. 

INCOME. 

Fire. 
<3ross premiums $ 3,763,090 05 
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Deduct reinsurance, abatement, rebate and return 

premiums 1,185,724 63 



Net premiums $ 2,577,365 42 

Interest on bonds 90,394 67 

Received from home office 468,608 75 



Total income $ 3,136,368 84 

Ledger assets December 31, 1903 3,049,932 08 



Total $ 6,186,300 92 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $2,665,221 51 

Deduct salvage $22,584.98, and reinsurance $651,173.78 673,758 76 



Net amount paid for losses '. $ 1,991,462 75 

Commissions or brokerage 483,272 66 

Salaries, fees and other charges of officers, agents or employes 229,436 92 

Rent 23,657 71 

Taxes, licenses and insurance department fees 80,736 95 

All other disbursements, viz. : Printing, $19,901.55 ; postage, $16,- 

580.79 ; sundries, $78,274.91 114,757 25 



Total disbursements $ 2,923,324 24 . 



Balance $ 3,262,976 68 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 2,707,359 98 

Cash in office and in bank 395,587 37 

Agents' balances, representing business written subsequent to Oct. 1, 

last 158,326 19 

Agents' balances, representing business written prior to Oct. 1, last. . 1,702 57 



Total ledger assents $ 3,262,976 68 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds 32,865 42 

Reinsurance due on losses paid 3,108 69 



Gross assets $ 3,298,950 79 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to October 1, last $ 1,702 57 

Book value of ledger assets over market value, viz. : 

Bonds 94,372 48 

96,075 05 

Total admitted assets $ 3,202,875 74 

LIABILITIES. 

Losses adjusted and unpaid $ . 57,446 00 

Losses in process of adjustment 216,800 00 

Losses resisted ! . . . 22,859 00 



Total claims for losses $ 297,105 00 

Deduct reinsurance 77,446 00 



Net amount of unpaid losses $ 219,659 00 

Unearned premiums on outstanding risks 1,871,129 99 

Salaries, and other miscellaneous expenses due or accrued 3,541 76 

Due for reinsurance 39,536 19 



Total $ 2,133,866 94 



Digitized by 



Google 



164 Auditor's Report [W. Va. 

Net assets 1,069,008 80 

Total liabilities $ .3,202,875 74 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 382,705.089 00 $ 4,524,586 80 

Written during the year 310,574,625 00 3,763,090 05 

Total $693,279,714 00 $ 8,287,676 85 

Expired and terminated 301,026,603 00 3,751,050 92 

In force at end of the year $392,253,111 00 $ 4,536.625 93 

Deduct amount reinsured 77,163,578 00 896,121 29 

Net amount In force $315,089,533 00 $ 3,640,504 64 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $44,083,863 17 

Losses paid since organization of U. S. branch 28,124,145 68 

Largest amount in any one hazard 30,000 OO 

Fire losses incurred during the year 1,971,138 85 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 4,924,858 00 

Premiums received 87,578 32 

Losses paid 49,413 03 

Losses incurred 51,472 03 



PRTJSSTAlSr NATIONAL INSURANCE COMPANY. 

STETTIN, GERMANY. 

Organized 1845 ; Commenced business in the United States, 1891. 

THBO. W. LETTON, Resident Manager, Monadnock Block, Chicago, III. 

INCOME. 

Fire. Marine and Inland. 

Gross premiums $ 1,168,413 64 $ 2,839 81 

Deduct reinsurance, rebate, abatement 

and return premiums 409,169 18 



Net premiums $ 759,244 46 $ 2,839 81 

$ 762,084 2T 

Interest on bonds and dividends on stock $ 33,021 64 

From old account charged off 60 35 



Total income $ 795,166 2« 

Ledger assets December 31, 1903 1,036,712 68 



Total $ 1,831,878 94 

DISBURSEMENTS. 

Fire. Marine and Inland. 
Gross amount paid for losses (includ- 
ing $70,583.24, occuring in pre- 
vious years) $ 442.347 92 $ 1,589 05 

Deduct amount received for salvage 

and re-insurance 71,920 91 



Net amount paid for losses $ 370,427 01 $ 1,589 05 

$ 372,016 0« 
CSommlssions or brokerage 160,137 05 



Digitized by 



Google 



1904] Insurance Depabtment. 165 

Rents 3,666 72 

Salaries, fees, and all other charges, officers, clerks, agents and other 

employes 69,022 52 

Taxes, licenses, and insurance department fees 21,773 02 

Loss on sales or maturity of ledger assets 24,632 19 

All other disbursements — 

Maps 3,935 22 

Advertising ' 801 26 

Postage, express and telegrams 8,533 09 

Local board expenses 12,364 98 

Stationery and agents' supplies 5,326 05 

Miscellaneous 6,214 02 

Remitted to home office 13,982 07 

Total disbursements during the year $ 702,404 25 

Balance $ 1,129,474 69 

LEDGER ASSETS. 
Bood value of bonds, excluding interest, Schedule B . $ 941,196 07 

Cash in company's office 2,385 89 

Cash deposited in bank 76,084 48 

Agents' balances representing business written subse- 
quent to October 1, 1904 108,853 85 

Agents' balances representing business written prior to 

October 1, 1904 954 40 

Total ledger assets as per balance $ 1,129,474 69 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds 10,126 40 

He-insurance due on losses paid ; 151 44 

Gross assets $ 1,139,752 53 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances representing business written prior to 

October 1, 1904 $ 954 40 

Depreciation of book values of above net ledger assets 

to bring the same to market value, bonds 3,403 38 

Total . $ 4,357 78 



Total admitted assets $ 1,135,394 75 

LIABILITIES. 

Losses adjusted and unpaid $ 44,485 29 

Losses ■ reported and unadjusted 42,404 00 

Losses resisted 1,700 00 

Gross amount of unpaid losses $ 88,589 29 

Deduct re-insurance 21,495 92 

Net amount of unpaid losses $ 67,093 87 

Unearned premiums on risks, one year or less $ 243,0315 46 

Unearned premiums on risks, n^ore than one year . . . 361,187 27 

Unearned premiums on inland navigation risks 50 

For excess of original over re-insurance premiums . 204 58 

Unearned premiums as computed above 604,424 81 

Salaries, rent, expenses, taxes, etc., due or accrued 1,173 70 

Commissions, brokerage, and other charges due to agents and brokers. 792 62 

Re-insurance premiums 510 ^4 

"^o^^^ $ 673,994 64 

Net assets 461.400 11 
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Total liabilities $ 1,135,394 75 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $87,179,419 00 $ 1,136,573 78 

Written during the year 85,525,276 00 1,168,413 64 

Total $172,704,695 00 $ 2,304,987 42 

Expired and terminated 64,725,119 00 905,392 15 

In force at the end of the year $107,979,576 00 $ 1,399,595 27 

Deduct amount re-insured 18,829,903 00 270,436 2& 

Net amount in force $ 89.149,673 00 $ 1,129,159 02 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. Branch 3,328.152 02 

Losses paid since organization of U. S. Branch 3,328,152 02 

Fire losses incurred during the year 365,614 38 

Marine losses incurred during the year 1,308 99 

Largest amount in any one hazard 25,000 00 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks wrtten $ 459.572 00 

Premiums received 6,966 30 

Losses paid 4,584 21 

Losses incurred 5,557 27 



ROSSIA INSURANCE COMPANY. 

ST. PETERSBURG, RUSSIA. 

Organized 1881 ; Commenced Business in the United States 1904. 

CARL F. STURHAHN, Resident Manager, 92 William Street, New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 1,018,666 57. 

Deduct reinsurance, abatement, rebate and return 

premiums 123,489 06 

Net premiums $ 895,177 51 

Interest on bonds 17,287 50 

Interest from all other sources 1.391 01 

Prom home office 578.230 00 

Total income $ 1,492,086 02 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 123.499 53 

Deduct salvages 2,200 91 

Net amount paid for losses $ 121,298 62 

Commissions and brokerage 246.397 40 

Salaries, fees and other charges of officers, clerks and other employes 13.326 79 

Bent 2,000 00 

Taxes, licenses and insurance department fees 2,393 09 

All other disbursements 14,897 12 

Total Disbursements $ 400,313 02 

Balance $ 1,091,773 00 
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LEDGER ASSETS. 

Book value of bonds owned $ 922,143 75 

Cash in bank 123,437 02 

Agents' balances representing business written subsequent to Oct. 1, 

1904 46,192 23 

Total ledger assets $ 1,091,773 00 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds owned 6,720 83 

Gross assets $ 1,098,493 83 

Deduct depreciation from book value of bonds 131 25 

Total admitted assets $ 1,098,362 58 

LIABILITIES. 

Losses in process of adjustment $ 94,677 00 

Unearned premiums on fire risks running one year or 

less $ 303,599 80 

Unearned premiums on fire risks running more than 

one year > 72,439 17 

Total unearned premiums 376,038 97 

Additional reserve 100,000 00 

Total $ 570,715 97 

Net assets 527,646 61 

Total liabilities $ 1,098,362 58 

RISKS AND PREMIUMS. 

Fire. Premiums. 

Written during the year $78,004,788 00 $ 1,018,666 57 

Expired and terminated 13,297,311 00 156,182 25 

In force at end of the year $64,707,477 00 $ 862,484 32 

Deduct reinsurance 169,190 69 

Net amount in force $64,707,477 00 $ 693,293 63 

GENERAL INTERROGATORIES. 

Premiums received in the United States $ 895,177 51 

Losses paid in the United States 121,298 62 

Largest amount in any one hazard 20,000 00 

Fire losses incurred during the year 215,975 62 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 254,129 00 

Premiums received 4,476 56 

Losses paid 1.278 47 

Losses incurred 2,028 47 



EOYAL INSURANCE COMPANY. 

LIVERPOOL, ENGLAND. 

Organized 1845 ; Commenced Business in the United States 1851. 

E. F. BEDDALL, General Attorney, 50 Wall St., New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 7,693,341 45 

Deduct reinsurance, abatement, rebate and return 
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premiums 2.434.300 56 



Net premiums $ 5,259.040 87 

Deposit premiums on perpetual risks (gross) 6,637 75 

Interest on mortgage loans $ 11,193 50 

Fnterest on bonds and dividends on stocks 173.982 32 

Interest from all other sources 12,066 78 

Rents, Including $17,418.00 for company's occupancy 178.070 12 

375.312 72 

Received from home office 1,089,293 25 



Total income $ 6.730,284 59 

Ledger assets December 31, 1903 8,458,178 69 



Total $15,188,463 28 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 4,106,029 84 

Deduct salvage $30,637.25, and reinsurance $706,- 

192.43 736,829 68 



Net amount paid for losses $ 3,369,200 16 

Deposit premiums returned 60,680 86 

Commissions or brokerage 885,543 48 

Salaries, fees and other charges of officers, agents or employes 395,633 02 

Rents, including $17,418.00 for company's occupancy 43,637 96 

Repairs and expenses on real estate , 74,487 67 

Taxes on real estate 26.154 57 

All other taxes, Icenses and insurance department fees 162,093 71 

Remitted to home office 1,486,179 18 

All other disbursements, viz. : Advertising, printing and stationery, 
$60,769.07 ; legal expenses, $2,125.53 ; furniture and fixtures, 

$2,223.56 ; miscellaneous expenses, $239,380.83 304,498 99 



Total disbursements $ 6,808,109 60 

Balance $ 8,380,353 68 

LEDGER ASSETS. 

Book value of real estate $ 2,576,900 63 

Mortgage loans on real estate 320,000 00 

Book value of stocks and bonds, excluding interest 4,229.153 43 

Cash in office and in bank 422,382 17 

Agents' balances, representing business written subsequent to Oct. 1, 

last 813,034 88 

Agents' balances, representing business written prior to Oct. 1, last . . 16.597 86 

Bills receivable taken for fire risks 2,185 34 

Amount recoverable under perpetual policies 99 37 

Total ledger assets $ 8,380,353 68 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 2.311 25 

Interest accrued on stocks and bonds 46,905 15 

Interest accrued on other assets 20 00 

Rents accrued on company's property 11,822 61 

61,059 01 

Due from other companies for reinsurance on losses paid 48.529 39 

Gross assets $ 8,489,942 08 

DEDUCT ASSETS NOT ADMITTED. 
Agents' baalnces, representing business written prior 

to October 1, last $ 16,597 86 

Book value of ledger assets over market value, viz. : 
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stocks and bonds 22,521 25 

^ 39,119 11 



Total admitted assets $ 8,450,822 97 

LIABILITIES. 

Losses adjusted and unpaid $ 50,652 17 

Losses in process of adjustment 425,165 18 

Losses resisted 56,258 00 



Total claims for losses $ 532,075 35 

Deduct reinsurance 131,896 33 



Net amount of unpaid losses $ 400,179 02 

Unearned premiums on outstanding risks 4,534,338 67 

Reclaimable on perpetual fire policies .' 144,994 85 

Net premium reserve and all other liabilities, except capital, under 

the life insurance or any other special department 100,583 33 

Salaries, and other miscellaneous expenses due or accrued 62.536 12 

^Commissions and other charges due agents and brokers 15,624 57 

Due for return premiums and reinsurance 96,127 16 



Total $ 5,354,383 72 

Net assets 3,096,439 25 



Total liabilities $ 8,450,822 97 

RISKS AND PREMIUMS. 

Fire. premiums. 

In force December 31, 1903 $ 927,057,812 19 $ 9,756,986 90 

Written during the year 718,492,163 57 7,693,341 43 



Total $1,645,549,975 76 $17,450,328 33 

Expired and terminated 678,320,476 92 7.167,100 12 



In force at end of the year $ 967,229,498 84 $10,283,228 21 

Deduct amount reinsured 134,364,498 61 1,545,044 04 



Net amount in force $ 832,865,000 23 $ 8,738,184 17 

Perpetual risks not included above, $7,104,902.00 ; premiums on same, $163,518.70. 
GENERAL INTERROGATORIES. 

Premiums received by U. S. branch from 1873 to date $104,077,846 40 

Losses paid by U. S. branch from 1873 to date 61,139,452 84 

Largest amount in any one hazard 285,000 00 

Fire losses incurred during the year 3,329,341 04 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 1,676,139 00 

Premiums received .' 26,330 00 

Losses paid 13,016 00 

Losses incurred 19,265 00 



SALAMANDRA TNSURAT^CE COMPANY. 

ST. PETERSBURG. RUSSIA. 

Organized 1846 ; Commenced Business in United States 1899. 

ALBERT WILCOX ft CO., Resident Managers, New York City, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 1,622,057 30 

Deduct re-insurance, etc 294,452 60 
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Net premiums $ 1,327,604 70 

Interest on bonds 33,820 02 

Profit on sale or maturity of ledger assets 3,639 25 

Received from home office 150,000 00 

Total income $ 1,515,063 97 

Ledger assets December 31, 1903 1,102,184 38 

Total $ 2,617,248 35- 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 828,542 72 

Commissions or brokerage 369,596 89 

Salaries, fees and all other charges of officers, clerks, 

agents and other employes 897 07 

Taxes, licenses and insurance department fees 5,670 11 

Remitted to home office 150,742 47 

Total disbursements 1,355,449 2ff 

Balance $ 1,261,799 09 

LEDGER ASSETS. 

Book value of bonds $ 862,635 00 

Cash deposited in bank 66,132 26 

Cash in hands of United States trustees 285,529 25 

Agents' balances 47,502 58 

Total ledger assets $ 1,261,799 09 

NON-LEDGER ASSETS. 

Interest accrued on bonds 10,564 20 

Gross assets $ 1,272,363 29 

LIABILITIES. 

Liosses idjusted and unpaid $ 13,953 62 

Claims tor losses unadjusted and reported 121,374 86 

Amount of unpaid losses and claims $ 135,328 48 

Unearned premiums on fire risks, one year or less. . . $ 573,050 75 
Unearned premiums on fire risks, more than one year 241,378 80 

Total unearned premiums $ 814,429 55 

Net assets 322,605 26 

Total liabilities $ 1,272,363 29 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $89,999,008 00 $ 1,150,390 95 

Written during the year 161,723,944 00 1,622,057 30 

Total $251,722,952 00 $ 2,772,448 25 

Expired and terminated 132,085,269 00 1,227,830 41 

Net amount in force at the end of the year $119,637,683 00 $ 1,544,617 84 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $ 4,321,324 89 

L'^sses paid since organization of U. S. branch 2,231,800 70^ 

Fire losses incurred during the year 953,318 78 

Largest amount in any one hazard 30,000 OO 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 
Risks written $ 295.965 OO 
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premiums received 5,134 76 

Losses paid 1,384 17 

Losses incurred 1,581 82 



THE SCOTTISH UNION AND NATIONAL INSURANCE 

COMPANY. 

EDINBURGH. SCOTLAND. 

Organized 1824 ; Commenced Business in the United States 1880. 

JAMES H. BREWSTER, Resident Manager, Hartford, Conn. 

INCOME. 

Fire. 

Gross premiums $ 3,369,240 73 

Deduct reinsurance, abatement, rebate and return 

premiums 1,409,238 73 



Net premiums $ 1,960,002 00 

Interest on mortgage loans 40,558 46 

Interest on collateral loans 100 00 

Interest on bonds and dividends on stocks 118,949 12 

Interst from all other sources 4,297 69 

Rent 21,777 84 



Total income $ 2,145,685 li 

Ledger assets December 31, 1903 4,544,124 52 



Total $6,689,809 63 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 2,158,101 06 

Deduct salvage $36,830.44, and reinsurance $832,591.30 869,421 74 



Net amount paid for losses ^ $ 1,288,679 32 

Commissions or brokerage 405,831 31 

Salaries, fees and other charges of officers, agents or employes 97,836 91 

Rent 10,812 13 

Repairs and expenses on real estate 11,922 86 

Taxes on real estate 4,272 68 

All other taxes, licenses and insurance department fees 58,820 80 

Remitted to home office 1,124 02 

Loss on sale or maturity of ledger assets 15,773 95 

All other disbursements, viz. : Advertising, printing and stationery, 
$15,060.12 ; office furniture and fixtures, $7,795.96 ; miscellaneous 

expenses, $85,891.31 108,747 39 



Total disbursements $ 2,003,821 37 



Balance $ 4,685,988 26 

LEDGER ASSETS. 

Book value of real estate $ 189,830 65 

Mortgage loans on real estate 776,148 42 

Loans secured by collateral 2,000 00^ 

Book value of stocks and bonds, excluding interest 3,340,344 05 

Cash in office and in bank 234,545 26 

Agents' balances, representing business written subsequent to Oct. 1, 

last 138,622 10 

Agents' balances, representing business written prior to Oct. 1, last . . 4,497 78 



Total ledger assets $ 4,685,988 26 
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NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 11,576 58 

Interest due and accrued on stocks and bonds 11,991 91 

Interest due on collateral loans 50 00 

Interest due and accrued on other assets 431 23 

24,049 72 



Market value of stocks and bonds over bok value 8,516 20 

Gross premiums In course of collection Dec. 31st, not over three 

months due 274,315 17 

Commissions due on return premiums and reinsurance 29.406 16 



Gross assets $ 5,022,275 51 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, last . . 4,497 78 



Total admitted assets $ 5,017,777 73 

LIABILITIES. 

Losses adjusted and unpaid $ 82,819 67 

Losses in process of adjustment 192,259 94 

Losses resisted 20,704 92 



Total claims for losses $ 295,784 53 

Deduct reinsurance 93,657 48 



Net amount of unpaid losses $ 202,127 05 

Unearned premiums on outstanding risks 1,675,376 06 

Commissions and other charges due agents and brokers 62,982 76 

Due for return premiums and reinsurance 115,455 56 



Total $ 2.055.941 43 

Net assets 2,961,836 30 



Total liabilities $ 5,017,777 73 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $423,123,881 00 $ 4,531,615 28 

Written during the year 291,989,542 00 3,369,240 73 



Total $715,113,423 00 $ 7,900,856 01 

Expired and terminated 320,960,519 00 3,607,433 21 



In force at end of year $394,152,904 00 $ 4,293,422 80 

Deduct amount reinsured 99,361,381 00 995,439 82 



Net amount in force $294,791,523 00 $ 3,297,982 98 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $29,287,706 85 

Losses paid since organization of U. S. branch 17,476,308 51 

Largest amount in any one hazard 200,000 00 

Fire losses incurred during the year 1,274,924 67 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Fire. 

Risks written $ 452,360 00 

Premiums received 7,844 87 

Losses paid 409 80 

Losses incurred 98 45 
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SKANDIA HSrSTTRANCE COMPANY. 

STOCKHOLM, SWEDEN. 

Organized 1855 ; Commenced Business in the United States 1900. 

C. P. SHALLCROSS, Resident Manager, 50 Wall St., New York, N. Y. 

INCOME. 

Fire. 

Gross premiums $ 1,044,776 91 

Deduct reinsurance, abatement, rebate and return 

premiums 220,172 24 



Net premiums $ 824,604 67 

Interest on bonds ' $ 31.735 80 

Interest from all other sources 5,506 55 



37.242 35 

Received from home office 102,027 03 



Total income $ 963,874 05 

Ledger assets December 31, 1903 1.041.984 59 



Total $ 2,005,858 64 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 547.418 72 

Deduct salvage 1,281 84 

Net amount paid for losses $ 546,136 88 

Commissions or brokerage 250,985 13 

Taxes, licenses and insurance department fees 811 30 

Remitted to home office 152.918 92 

All other disbursements, viz. ; Amount written off to reduce bonds to 

book value, $3,159.77 ; miscellaneous, $4,110.27 7,270 04 



Total disbursements $ 958,122 27 



Balance $ 1,047,736 37 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 873,513 48 

Cash In bank 127,555 54 

Agents' balances, representing business written subsequent to Oct. 1, 

last 46,667 35 



Total ledger assets . . $ 1,047,736 37 

NON-LEDGER ASSETS. 
Interest accrued on bonds 8,045 84 



Gross assets $ 1,055,782 21 

DEDUCT ASSETS NOT ADMITTED. 
Book value of ledger assets over market value, viz. : Bonds 10,236 45 



Total admitted assets $ 1,045,545 76 

LIABILITIES. 

Losses adjusted and unpaid $ 46,747 27 

Losses in process of adjustment 69,713 22 

Losses resisted 5,480 00 



Net amount of unpaid losses $ 121,940 49 

Unearned premiums on outstanding risks 549,953 96 



Total $ 671,894 45 
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Net asaets 373,651 31 

ToUl liabilities $ 1,045.545 76 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $ 85,479,350 87 $ 977,303 81 

Written during the year 96,477,762 48 1,044,776 91 

Total $181,957,113 35 $ 2,022,080 72 

Expired and terminated 91,584,344 42 971,612 31 

Net amount in force $ 90,372,768 93 $ 1,050,468 41 

GENERAL. INTERROGATORIES. 

Premiums received since organization of U. S. branch $ 3,452,490 40 

Losses paid since organization of U. S. branch 1,834,856 40 

Largest amount in any one hazard 30,000 00 

Fire losses incurred during the year 535,095 29 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

' Fire. 

Risks written $ 95.842 00 

Premiums received 1,641 72 

Losses incurred 23 92 

Losses paid 32 65 



STATE FIEE INSURANCE COMPANY, LIMITED. 

LIVERPOOL, ENGLAND. 

Organized 1891 ; Commenced Business in United States, December, 1897. 

HALL AND HENSHAW, Resident Managers, New York City. 

INCOME. 

Fire. 

Gross premiums $ 275,150 42 

Deduct reinsurance, etc 65,085 85 

Net premiums $ 210,064 57 

Interest on bonds $ 11,775 00 

Received from home office 68,637 50 

Total income $ 290,477 07 

Ledger assets December 31, 1903 364,404 71 

Total $ 654 881 78 

DISBURSEMENTS. 

Fire. 

Gross amount paid for losses $ 184,034 18 

Deduct salvage and reinsurance 4,235 30 

Net amount paid for losses $ 179,798 88 

Commissions or brokerage 44,031 13 

Salaries, fees and all other charges of officers, clerks, agents and 

other employes 13.154 30 

Rents 650 04 

Taxes, licenses and insurance department fees , 5,120 36 

All other disbursements viz. : Advertising and subscriptions, $231.23 , 

printing and stationery, $1,122.63 ; traveling, $1,424.00 ; boards?, 

$2,330.50 ; postage, $298.59 ; maps, $203.77 ; telegrams, $121.80 ; 

office expenses, $6,507.99 12,240 51 

Remitted to home office ...,,.. a 36,469 74 
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Total disbursements $ 291,464 96 

Balance $ 363.416 82 

LEDGER ASSETS. 

Book value of bonds $ 328,686 15 

Cash in company's oflBce, $110.52 ; deposited in bank, 

$20,736.91 20,847 43 

Agents' balances 13,883 24 

Total ledger assets $ 363,516 82 

NON-LEDGER ASSETS. 

^lte^est due and accrued on bonds 2,633 33 

Commission due on reinsurance 284 9S 



Gross assets $ 366,335 



x«» 



LEDGER ASSETS NOT ADMITTED. 

Agents' balances, representing business written subsequent to Oct. 1, 

last $ 859 43 

Depreciation from book value of ledger assets to bring same to mar- 
ket value, viz. : Bonds 7,646 15 

Total $ 8,505 63 

Total admitted assets $ 357,829 50 

LIABILITIES. 

Losses adjusted and unpaid $ 8,953 "iO 

Losses in process of adjustment 16,984 45 

Losses resisted 2,231 25 

Total claims for losses $ 28,169 20 

Unearned premiums on fire risks, one year or less. . . 87,579 16 

Unearned premiums on fire risks, more than one year 30,169 86 
Unearned premiums on excess of original premiums 

over amount received for reinsurance 40 55 

Total unearned premiums $ 117,789 57 

Return premiums, $1,193.92; reinsurance premiums, $1,872.28 3,066 20 

Total $ 149,024 97 

Statutory deposit $ 200,000 00 

Surplus over all liabilities 8,804 53 

Net assets $ 208,804 53 

Total liabilities $ 357,829 50 

RISKS AND PREMIUMS. 

Fire RiSKS. Premiums. 

In force December 31, 1903 $ 15,29P '"'1 $ 206.762 43 

Written during the year 21.0iU2 291 275,150 42 

Total $ 30,578,762 $ 481,912 85 

Expired and terminated j.8,165,456 245,443 70 

In force at the end of the year $ 18,213,306 $ 236,469 15 

Deduct amount reinsured 875,793 11,490 50 

Net amount in force $ 17,337,513 $ 224,078 65 

GENERAL INTERROGATORIES. 
Premiums received by U. S. branch to date $ 975,006 42 
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Liosses paid by U. S. branch to date 604,015 17 

Liosses incurred during the year 185,750 17 

Largest amount in any one hazard 14,000 00 

Fire. 
BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 102,600 00 

Premiums received 1,609 2T 

Losses paid . : 38 68. 

Losses incurred 1,956 76- 

/ 



SUN INSURANCE OFFICE. 

LONDON, ENGLAND. 
Organized 1710 ; Commenced Business in the United States 1882. 
J. J. GUILE, Resident Manager, 54 Pine St., New York, N. Y. 
INCOME. 

Fire. 

Gross premiums $ 3,030,292 77 

Deduct reinsurance, abatement, rebate and return 

premiums 700,475 89 



Net premiums $ 2,329,816 88 

Interest on mortgage loans $ 2,468 53 

Interest on bonds and dividends on stocks 79,440 77 

Interest from all other sources 4,715 35 

Renf;s, including $15,800.00 for company's occupancy 23,094 50 



$ 109,719 15 

Received from home office 536,854 86 

Profit on sale or maturity of ledger assets 7,674 46 



Total income $ 2,984,065 35 

Ledger assets December 31, 1903 2,891,867 60 



Total $ 5,875,932 95 

DISBURSEMENTS. 

Fire. 

Gross amount pad for losses $ 1,816,365 33 

"Deduct salvage $11,082.96, and reinsurance $98,519.13 109,602 09 



Net amount paid for losses $ 1,706,763 24 

Commissions or brokerage 535,722 51 

Salaries, fees and other charges of officers, agents or employes 114,694 57 

Rents, including $15,800.00 for company's occupancy 21,336 00 

Repairs and expenses on real estate 7,474 61 

Taxes on real estate 4,108 64 

All other taxes, licenses and insurance department fees 54,556 69 

Remitted to home office 181,410 49 

All other disbursements, viz. : General and agency expenses, $95,- 
363.33 ; postage, $11,383.20 ; advertising, $8,468.75 ; stationery and 

printing, $11,355.41 ; maps, $6,624.59 133,195 28 



Total disbursements $ 2,759,262 03 



Balance $ 3,116,670 92 

LEDGER ASSETS. 

Book value of real estate $ 309,837 79 

Mortgage loans on real estate 50,000 00 

Book value of stocks and bonds, excluding interest 2,180,195 39 

Cash n office and in bank 266,246 74 
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Agents' balances, representing business written subsequent to Oct 1, 

last 810.802 99 

Agents' balances, representing business written prior to Oct. 1, last. . 87 01 

Total ledger assets $ 8.116.670 92 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 875 00 

Interest accrued on stocks and bonds 26.084 06 

Interest accrued on other assets 1.814 85 

Rents accrued on company's property 1.316 67 

$ 28,690 58 

Market value of stocks and bonds oyer book value 99.112 86 

Gross assets $ 3,244.373 8« 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior 

to Oct. 1. last $ 87 01 

Book value of ledger assets over market value, vl?.. : 

Real estate 48,837 79 

$ 48,924 80 

Total admitted asseU $ 3,196,449 06 

LIABILITIES. 

Losses adjusted and unpaid $ 43,161 61 

Losses in process of adjustment 141,106 00 

Losses resisted 20,177 43 

Total claims for losses $ 204,434 04 

Deduct reinsurance 11.966 99 

Net amount of unpaid losses $ 192,478 05 

Unearned premiums on outstanding risks , 1.906,602 03 

Salaries, and other miscellaneous expenses due or accrued 6.379 88 

Due for reinsurance 6.405 18 

Total $ 2,110,866 09 

Net assets 1,084,583 9T 

Total liabilities $ 3,195,449 08 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $368,399,016 00 $ 3,613,896 95 

Written during the year 269,828,180 00 3,030,292 77 

Total $628,227,196 00 $ 6,644,189 72 

Expired and terminated 247,103,920 00 2,718.561 45 

In force at end of the year .$381,123,276 00 $ 3.926.628 2T 

Deduct amount reinsured 26.084,078 00 247,341 00 

Net amount in force $366,039,198 00 $ 3.678,287 27 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $35,081,668 04 

Losses paid since organization of U. S. branch 21.662,233 90 

Largest amount in any one hazard 60,000 00 

Fire losses incurred during the year 1,688,545 01 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 
Risks written $ 764,297 00 
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Premiums received 11,441 6^ 

I-08«es paid B,5S0 1€ 

incurred 8,672 T 



UNION ASSURANCE SOCIETY. 

LONDON, ENGLAND. 

Organized 1714 ; Commenced Business in the United States 1891. 

HALL & HENSHAW. Resident Managers. 35 Pine St., New York, N. T. 

INCOME. 

Fire. 

Oroes premiums $1,776,182 38 

Deduct reinsurance, abatement, rebate and return 

premiums 633,246 97 



Net premiums $ 1,142,936 41 

Interest on bonds and dividends on stocks $ 43.155 42 

Interest from all other sources 1,888 20 

Bents, including $5,000.04 for company's occupancy.. 16,375 84 



$ 61,419 4<r 

Received from home office $ 532,200 00 

Profit on sale or maturity of ledger assets 599 19 



Total income $ 1,737,154 05 

liedger assets December 31, 1903 1,677,520 OO 



Totol $ 3,414,674 05^ 

DISBURSEMENTS, 

Fire. 

Cross amount paid for losses $ 1,137,452 25 

Deduct salvage $3,140.42, and reinsurance $176,848.52 179,988 94 



Net amount paid for losses $ 957,463 31 

Commissions or brokerage 285,165 80 

Salaries, fees and other charges of officers, agents or employes 89,423 61 

Rents, including $5,000.04 for company's occupancy 5.000 04 

Repairs and expenses on real estate 4,004 02 

Taxes on real estate 8,371 82 

All other taxes, licenses and insurance department fees 27,563 20 

Remitted to home office 295,863 90 

All other disbursements, viz. : Advertising and subscriptions, $1,118.59 ; 
printing and stationery, $4,450.34 ; traveling, $12,232.62 ; boards, 
$16,634.60 ; postage, $1,908.34 ; maps, $2,481.92 ; expressage, 
$436.85 ; telegrams, $747.32 ; office expenses, $5,512.14 ; exchange, 

$560.64 46,088 8ff 



Total disbursements $1,662,939 06^ 



Balance $ 1,761,734 9»^ 

LEDGER ASSETS. 

Book value of real estate $ 190,973 19* 

Book value of stocks and bonds, excluding interest 1,293,027 03 

Cash In office and in bank 84,612 ST 

AgentB* balances, representing business written subsequent to Oct 1, 

last 179,940 82r 

AgentM* balances, representing business written prior to Oct. 1, last. . 1,676 24 

Bolnsurance recoverable on losses paid 1,606 84 



Totol ledger asseta $ 1,751.784 99» 
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NON-LBDGBR ASSETS. 

Interest accrued on stocks and bonds $ 18,344 96 

Interest accrued on other assets 100 98 



$ 18.445 94 

Market value of real estate over book value 9,026 81 

Market value of stocks and bonds over book value; 10,422 9T 



Gross assets $ 1,784,680 71 

DEDUCT ASSETS NOT ADMITTED. 
Agents'* balances, representing business written prior to Oct. 1, last.. 1,676 24 



Total admitted assets I 1.782,954 AT 

LIABILITIES. 

adjusted and unpaid I 30.575 71 

Losses in process of adjustment 118,149 82 

Losses resisted 23,842 50 



Total claims for losses $ 172,568 03 

Deduct reinsurance 38,333 49 



Net amount of unpaid losses $ 134,234 54 

Unearned premiums on outstanding risks 764,326 06 

Due for return premiums and reinsurance 11,165 07 



Total I 909,725 67 

Net assets ^ 873,228 80 



Total liabilities $ 1,782,954 47 

RISKS AND PREMIUMS. 

Fire. Premiums. 

In force December 31, 1903 $151,296,590 00 $ 1,615,975 89 

Written during the year . . .^ 169,412,875 00 1,776,182 38 



Total $320,709,465 00 $ 3,392,158 27 

Expired and terminated 149,867,048 00 1,618,445 45 



In force at end of the year $170,842,417 00 $ 1,773,712 81 

Deduct amount reinsured 33,394,558 00 308,477 07 



Net amount in force . $137,447,859 00 $ 1,465,235 74 

GENERAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $11,603,582 30 

Losses paid since organization of U. S. branch 6,768,280 06 

Largest amount in any one hazard 50,000 00 

Fire losses Incurred during the year 985,200 35 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING THE YEAR. 

Risks written $ 278,729 00 

Premiums received 4,386 16 

Losses paid 2,131 66 

Losses incurred 2,131 66 



WESTERN ASSUEANCE COMPANY. 

TORONTO, CANADA. 

Organized 1851; Commenced Business in the United States 1874 

INCOME. 

Fire. Marine. 

Oross premiums I 2,981,288 74 $ 632,892 59 
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Deduct reinsurance, abatement, re- 
bate and return premiums 804,430 37 70,554 48 



Net premiums $ 2,176,803 37 $ 462,338 11 $ 2,639.141 48 

Interest on mortgage loans 755 80 

Interest on bonds and dividends on stocks 64,970 70 

Interest from all other sources 9,409 19 



I 75,135 69 

Received from home office 100,044 50 



Total income $ 2,814,321 67 

Ledger assets December 31, 1903 2,444,366 07 



Total $, 5,258,687 74 

DISBURSEMENTS. 

Fire. Marine. 

Gross amount paid for losses $ 1,747,594 27 $ 378,670 32 

Deduct salvage and reinsurance 121,602 13 42,129 41 



Net amount paid for losses $ 1,625,992 14 $ 336,540 91 $ 1,962,533 05 

<3ommissions or brokerage 533,199 65 

Salaries, fees and other charges of officers, agents or employes 92,565 97 

Rent 5,953 88 

Taxes, licenses and insurance department fees 71,241 25 

IjOSs on sale or maturity of ledger assets 2,876 25 

All other disbursements, viz. : Supervision and adjustments, $58,- 
835.28 ; advertising and printing, $18.472.92 ; sundries, postage, 

telegraph, express, exchange, boards and miscellaneous, $108,173.20 185,481 40 



Total disbursements $ 2,853,851 45 



Balance $ 2,404,836 29 

LEDGER ASSETS. 

Mortgage loans on real estate $ 15,000 00 

Book vale of stocks and bonds, excluding interest 1,902,561 19 

<3ash in office and in bank 68,070 94 

Agents' balances, representing business written subsequent to Oct. 1, 

last 382,608 38 

Agents' balances, representing business written prior to Oct. 1, last.. 11,216 57 

Bills receivable, not matured, taken for marine and inland risks.. .. 15,574 05 

Bills receivable taken for fire risks 9,805 16 



Total ledger assets $ 2,404,836 29 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior 

to October 1, last $ 11,216 57 

Bills receivable, past due, taken for fire risks 4,405 16 

Book value of ledger assets over market value, viz.: 

Bonds and stocks 28,718 10 



$ 44,339 83 



Total admitted assets $ 2,360,496 46 

LIABILITIES. 

Losses adjusted and unpaid $ 15,005 77 

Losses in process of adjustment 88,587 11 

Losses resisted 6,732 47 



Net amount of unpaid losses ^ 110,325 36 

Digitized by VjOOQu 



1904] Insurance Depabtment. 181 

Unearned premiums on outstanding risks 1,527,371 86 

Total I 1,637,697 21 

Net assets 722,799 25 

Total liabilities $ 2,360.496 4«. 

RISKS AND PREMIUMS. 

Marine and 
Fire. Premiums. Inland. Premiums. 

In force Dec. 31, 1903. .$253,545,683 00 $2,917,474 28 $8,002,648 00 $237,553 5S 
Written during the year. . 289,235,463 00 2,e81.233 74 65,203,245 00 532,892 5^ 



Total $642,781,146 00 $5,898,708 02 $73,205,893 00 $770,446 17 

Expired and terminated. 265,194,885 00 2,757,526 37 65,710,363 00 550,305 40 



In force at end of year. $277,586,261 00 $3,141,181 65 $7,496,630 00 $220,140 77 
Deduct amount reinsured. 34,845,683 00 339,680 34 1.190,969 00 32,033 22 



Net amt. in force. .$242,740,678 00 $2,801,501 31 $6,304,561 00 $188,107 65- 
GBNBRAL INTERROGATORIES. 

Premiums received since organization of U. S. branch $40,257,230 95- 

Ijosses paid since organization of U. S. branch 26.796,672 54 

Largest amount in any one hazard 25.000 OO 

Fire losses incurred during the year 1.602.967 96 

Inland marine losses incurred during the year 243.263 14 

Ocean marine losses incurred during the year 94.629 7T 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Risks written $ 1.278.746 OO 

Premiums received 17,317 6Z 

Losses paid 12,618 24 

Losses incurred 11.299 3ft 
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LIFE iNSURARCE COMPARIES OF OTHER STATES. 



AtNitrftcts co^lpiled from Annual Statements on File in the Department of 

Insurance Companies, Authorized to Transact Business in the 

State of West Virginia During the Tear 1905, Showing 

Their Condition on the Slst day of 

December, 1904. 
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AETNA LIFE INSUEANCE COMPANY. 

HARTFORD. CONN. 

Incorporated in 1820 ; Commenced Business in 1850. 

M. G. BULKELEY, President. J. L. ENGLISH. Secretary. 

Cash capital $ 2,000,000 00- 

INCOME. r 

First year's premiums on original policies $ 1,198.925 31 

Surrender values applied to pay first year's premiums 5,065 42 



Total first year's premiums on original policies. . $ 1,203,990 73 
Dividends applied to purchase paid-up additions and 

annuities 11,076 72 

Surrender values applied to purchase paid-up in- ' 

surance and annuities 280,699 49 

Consideration for supplementary contracts involving 

life contingencies 10,000 00 



Total new premiums $ 1,505,766 94 



Renewal premiums $ 7,463,580 10 

Dividends applied to pay renewal premiums 500,520 36 

Surrender values applied to pay renewal premiums. . 570 44 



Total renewal premiums $ 7,964,670 90 

Total premium income $ 9,470,437 84 

Consideration for supplementary contracts not involving life con- 
tingencies 25.771 52" 

Interest on mortgage loans $ 1,607,528 18 

Interest on collateral loans 61,029 17 

Interest on bonds and dividends on stocks 1,040,448 60 

Interest on premium notes, policy loans or liens.. .. 240,123 14 

Interest on other debts due the company 68,406 01 

Discount on claims paid in advance 1,611 32 

Rents, including $23,000.00 for company's occupancy 41,950 27 



3,061,096 69 

Profit on sale or maturity of ledger assets 1,520 32 

Profit and loss 16 98 

Premium income, accident, health and liability business 3,372,713 41 



Total income $15,931,556 76 

Ledger assets December 31. 1903 64,711,836 13 



Total $80,643,392 89 

DISBURSEMENTS. 

Death claims $ 2,890,372 30 

Matured endowments .• 1,528,085 00 



Total death claims and endowments $ 4,418,457 30 

Annuities involving life contingencies 1,276 79 

Surrender values paid in cash 258,587 42 

Surrender values applied to pay new premiums 5,065 42 

Surrender values applied to pay renewal premiums 570 44 

Surrender values applied to purchase paid-up insurance and annuities 280,699 49 

Dividends paid policy holders in cash 212,426 84 

Dividends applied to pay renewal premiums 500,520 36> 
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Dividends applied to purchase paid-up additions and annuities 

Total paid policyholders $ 5,688,680 78 

Supplementary contracts not iUTOlTing life contingencies 

Interest or dividends paid to stockholders 

Commissions and bonuses to agents 

Salaries and allowances for agencies, including managers, agents and 
clerks 

Agency supervision, traveling and all other agency expenses 

Medical examiners' fees and inspection of risks 

Salaries and all other compensation of o Ulcers and home office em- 
ployes 

Rents, including ;^23,000.00 for company's occupancy 

Advertising, printing, stationery and postage 

Legal expenses 

Furniture, fixtures and safes 

Insurance taxes, licenses and department fees 

Taxes on real estate 

Repairs and expenses on real estate 

All other disbursements, viz. : Bxchange, $1,961.98 ; supplies, $46,- 
176.51; express, $6,770.78; telegraph, $4,000.85; incidentals, 
$1,427.31 



11,076 


72 


7,937 


62 
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00 


1,097,478 26 


50.088 


24 


20,021 


38 
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207,971 


80 


54.811 


88 


87.055 


10 


18,878 


44 


15.352 


65 


846.458 


89 


8.479 


65 


32,241 


17 




1 


60,887 


43 



Total disbursements, life business $ 8.005.413 98 

Total disbursements, accident, health and liability business.... 2.753.442 08 



Total disbursements $10,758,855 96 



BaUnco $69,884,536 98 

LBDGBR ASSETS. 

Book value of real estate $ 633.164 74 

Mortgage loans on real estate .' 32.686.317 72 

Loans secured by collateral 1.051.394 62 

Loans on company's policies assigned as collateral 3,553.880 50 

Premium notes on policies in force 337,623 58 

Book value of stocks and bonds — excluding interest 24.490,386 90 

Deposited in trust companies and banks on interest 3.538.958 62 

Cash in office and aeposited in banks, not on interest 8,537.664 68 

Bills receivable 32.071 16 

Agents' balances 23,074 41 



Total ledger asseU $69,884,536 98 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 423,646 64 

Interest due and accrued on stocks and bonds 143.500 05 

Interest due and accrued on collateral loans 4.064 04 

Interest due on premium notes, loans or liens 245.181 36 

Interest accrued on other assets 203 06 

Rents due and accrued on company's property 2.137 50 



818,732 65 

Market value cf stocks and bonds over book value 2,374.589 62 

New Business. Renewals. 

Oross premiums due and unreported $ 10.122.19 $ 439.117 21 
Gross deferred premiums 45,229 10 348,172 35 



Total $ 55.35129$ 787.289 56 

Deduct loading, 20 per cent 11.070 26 157.457 91 



Net uncollected and deferred pre- 

minums $ 44,28103$ 629.83165 674,112 68 



Gross assets $78,751,921 88 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 23,074 41 

Bills receivable 82,071 16 

Premiums notes or loans on policies and net premiums 

in excess of the net value of their policies 697 60 

66,748 07 



Total admitted assets $78,696,178 81 

LIABILITIES. 
:ifet present value of outstanding policies as computed 

by the company on the Actuaries' table of mortality 

with four (4) per cent, interest on old business 

and three and one-half (8%) per cent, basis on 

business issued since January 1, 1901 $61,884,486 00 | 

Instalment contracts with life contingency 24,348 00 



Total . $61,858,783 00 

Deduct net value of risks reinsured 40,969 00 



Net reserve $61,817,814 00 

Present value of supplementary contracts, not involving life conting- 
encies 82,762 00 

:Surrender values claimable on policies cancelled 8,866 00 

Death losses in process of adjustment, or adjusted, 

not due $ 74,099 00 

Death losses reported, no proofs received 62,646 00 

Matured endowments due and unpaid 58,151 00 

Death losses and other policy claims resisted 27,500 00 



Total policy claims 222,396 00 

Premiums paid In advance 89,403 72 

Commissions due ( gents on premium notes, when paid 1.323 13 

Salaries, rents, commissions and other accounts, due or accrued .... 10,000 00 

Dividends or other profits due policy holders 85,333 98 

Dividends apportioned, payable to\ policy holders during 1905 346,740 91 

Dividends apportioned, payable to policy holders sub- 
sequent to 1905, viz. : 1906 $ 132,105 22 

1907 104,451 41 

1908 71,504 02 

1909 57,874 41 

1910 616 47 



866,661 68 

"Special reserve ,... 2,194,786 00 



Total liabilities, life business $65,175,466 22 

ToUi liabilities, accident, health and liability business 1,965,071 94 



Total $67,140,538 16 

iJash capital 2,000,000 00 

Unassigned funds (surplus) 4,565,640 66 



Total liabilities $73,696,178 81 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 859,858 60 

Iteceived during 1904 on new policies 15,229 70 

Received during 1904 on old policies 11,730 67 



$ 886.818 87 



Deduction during the year as follows : 

Used in pasrment of losses and claims $ 16.902 78 

Used in purchase of surrendered policies 6,834 88 

Used in payment of dividends to policy holders.. 8,982 11 
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Redeemed by maker in cash 17,525 62 



Total reduction of premium note account 49,195 89 



Balance, note assets at end of the year $ 887,628 58 

EXHIBIT OP POLICIES. 
Including all business written. 
Policies and additions in force December SI, 190S, .... 

Total Total 

Number. Amount. number. amount. 

Whole life 40,321 $63,692,152 00 

Endowment 80,292 138.587,812 00 

All other 1 . . . 10,643 23,485,879 00 

131.256 $225,765,848 00 

Neto policies issued during the year. 

Whole life 239 $ 263,967 00 

Endowment .*. 18,266 31.517,714 00 

All other 1,257 2,726,120 00 



Old policies revived. 

Whole life 2$ 14.480 00 

Endowment 36 152,867 00 

All other 10 25,000 00 



19.762 34,497.801 00 



48 192.347 00 



Old policies increased. 

Whole life $ 623 00 

Endowment 5.000 00 



5,623 OO 



Total 151,066 $260,461,614 OO 

Policies terminated during the year. 

Whole life 1,301 $ 2,044.108 00 

Endowment 8,898 16,292,788 00 

All other 1,007 2,333,086 00 



11,206 20,669,982 OO 



Mode of termination. 

By death 1.760 $ 2,904,838 00 

Maturity 1,120 1,541,194 00 

Expiry 139 299,700 00 

Surrender 1,329 2,432.172 00 

Lapse 4,196 7,435,420 00 

Decrease 4 253.828 00 

Not; being taken 2,658 5,802,830 00 



Total 11,206 $20,669,982 00 

Policies and aaattions in force, December SI, 190Jlt. 

Whole life 39,176 $61,752,714 00 

Endowment 89,313 153,365,953 00 

All other 11,371 24,682,965 00 

139,860 $239,791,632 00 

Policies reinsured 28 154,221 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31. previous year 1,125 $ 1,943,131 00 

Policies issued during year 199 312,088 00 



Total 1.324 $ 2.255,219 00 
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Ceased to be in force 79 152,956 00 



Policies in force December 31. 1904 1,245 $ 2,102^264 00 



T- 



liosses and claims unpaid December 21, previous year. ... 1 $ 178 00 

Losses and claims incurred during year 16 48,069 00 



Total 17 $ 48,247 00 

Losses and claims settled during the year 16 48,069 00 



Losses and claims unpaid December 31, 1904 . . . .* 1 $ 178 00 

Premiums received $ 73,338 45 

(ACCIDENT DEPARTMENT.) 

W. C. FAXON, Secretary. 

INCOME. 

Net premiums received, viz. : 

Accident $ 1,500,297 96 

Health 165,174 81 

Liability 1,707,240 64 

Net premium income $ 3,372,713 41 

Interest on mortgage loans $ 1,607,528 18 

Interest on collateral loans 61,029 17 

Interest on bonds and dividends on stocks 1,040,448 60 

Interest from all other sources 310,140 47 

Rent, including $23,000.00 for company's occupancy 41,950 27 

I ^ 3,061,096 69 

Profit on sale or maturity of ledger assets ~ 1,520 32 

Profit and loss (agents' balances) 16 98 

Total $ 6,435,347 40 

Premium income life business 9,496,209 36 

Total income $15,931,556 76 

Ledger assets December 31, 1903 64,711,836 13 

Aggregate last balance and income $80,643,392 89 

DISBURSEMENTS. 

Net amount paid for losses: 

Accident $ 703,668 33 

Health 72,388 00 

Liability 505,866 29 

Net payments to policy holders for losses $ 1,281,922 62 

Investigation and adjustment of claims 77,149 65 

Commissions or brokerage 968,179 36 

Interest and dividends to stockholders 50,000 00 

Salaries, fees and compensation of officers and home office employes . . 85,873 31 

Salaries and expenses of agents not paid by commissions 62,441 62 

Medical examiners' fees and salaries 11,026 62 

Inspections 23,298 76 

Rents, including $23,000.00 for company's occupancy 26,822 09 

Taxes, licenses and insurance department fees 48,160 45 

Legal expense 626 67 

Advertising 11,887 95 

Printing and stationery 46,788 84 

Postage and express 30,889 45 

Furniture and fixtures 15,013 97 

Surrender value on accident policies 2,066 94 
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All other disbursements : Expense, $11,240.07 ; profit and loss bills re- 
ceivable, $153.66 11,393 7» 



Total $ 2,753,442 03 

Disbursements, life business 8,005,413 93^ 



Total disbursements $10,758,855 9& 



Balance $69,884,536 95^ 

LEDGER ASSETS. 

Book value of real estate $ 633,164 74 

Mortgage loans on real 'estate 32,686,317 72 

Loans secured by collateral 1,051,394 62 

Book value of bonds and stocks — excluding interest 24,490,386 90 

Cash in office and in bank 7,076,623 30 

Bills receivable • 32,071 IS- 

Agents' balaucea 23,074 41 

Loans made to polity holders on this company's policies assigned as 

collateral 3,553,880 50 

Premium notes or liens on policies in force of which $6,492.02 is for 

first year's premiums 337,623 5S 



Total ledger assets $69,884,536 93- 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 423,646 64 

Interest due and accrued on bonds and stocks 143,500 05 

Interest due and accrued on collateral loans 4,064 04 

Interest due and accrued on other assets 245,384 42 

Rents due and 'accrued on company property or lease 2,137 50 



818,732 65^ 

Market value of bonds and stocks over book value 2,374,539 62 

Net amount of uncollected and deferred premiums 674,112 68^ 

Gross assets $73,751,921 8S 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 32,071 16 

Agents' balances (unsecured) 23,074 41 

Premium notes, loans or liens in excess of reserve on 

policies 597 50 



55,743 or 



Total admitted assets $73,696,178 81 

LIABILITIES, 
and claims: In process Reported Resisted Resisted 
of adjust- proofs not by for policy 

ment. received, company. holders. 

Accident $60,545 85 $10,000 00 $78,140 77 

Health 3,991 04 1,250 00 2,400 00 

Liability 41,200 00 1,300 00 $389,900 00 



Net unpaid claims. .$105,736 89 $11,250 00 $81,840 77 $389,900 00 $688,727 66r. 

Special reserve for unpaid losses 100,000 OO 

-Unearned premiums on outstanding risks 1,274,344 2S- 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued. 2,000 OO' 



Liabilities accident, health and liability business $1,965,071 94 

Liabilities, life business 65,175,466 22' 



Total of all liabilities except capital $67,140,588 1^ 

Cash capital $ 2,000,000 00 

Surplus over all liabilities 4,655.640 65 
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Surplus to policy holders 6,555,640 65 



Total liabilities $73,696,178 81 

EXHIBIT OP PREMIUMS. 

Accident. Health. Liability. 

In force December 31, 1903 $ 993.419 79 $ 127,255 53 $ 980,766 77 

Written during the year 1,553,779 82 176,699 98 1,825,214 27 



Total $ 2,547,199 61 $ 303,955 51 $ 2,805,981 04 

Expired an cancelled 1,479,500 73 145,391 19 1,525,495 81 



In force at end of the year $ 1,067,698 88 $ 158,564 32 $ 1,280,485 73 

Deduct amount reinsured 3,718 25 1,167 00 8,027 13 



Net premiums in force $ 1,063,980 63 $ 157,397 32 $ 1,272,458 60 

GENERAL INTERROGATORIES. 

Total net premiums leceived from organization of company $13,618,065 21 

Total net losses paid from organization of company 6,198,866 66 

Total cash dividends declared from organization of company 268,750 OO 

Par value- of company's stock owned by directors 286,000 OO 

Amount loaned to officers and directors. . . ; 105,000 00 

Amount loaned to stockholders not officers 207,350 67 

Total net losses incurred during the year .^ .•. 1,488,489 44 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING THE YEAR. 

Gross premiums Grobj losses Gross losses 

written or renewed. paid. incurred. 

Accident $ 12.122 77$ 4,443 92$ 4,413 14 

Health 2,044 18 1,289 98 1,289 98 

Liability 9,062 36 988 93 2,188 95 



CONNECTICUT MUTUAL LIFE INSUEANCE COMPANY. 

HARTFORD, CONN. 

Incorporated in 1846 ; Commenced Business in 1846. 

JACOB L. GREENE, President. HERBERT H. WHITE, Secretary- 

INCOME. 

Pirst year premiums on original poUcies $ 370,104 27 

Surrender values applied to pay first year's premiums 1,947 92 



Total first year's premiums on original policies . . $ 372,052 19 
Surrender values applied to purchase paid-up insur- 
ance, and annuities 108,422 58 

Consideration for original annuities involving life 

contingencies 61,992 29 



Total new premiums $ 542,467 06 

Renewal premiums 3,976,322 82 

Dividends applied to pay renewal premiums 885,265 68 

Dividends applied to pay renewal premiums 7,321 98 



Total renewal premiums $ 4,868,910 38 

Total premium income $ 5,411,377 44' 

Premium notes, loans or liens restored by revival of polices 33 00- 

Interest on mortgage loans $ 1,228,927 13 

Interest on collateral loans 9,848 00 

Interest on bonds and dividends on stocks 1,125,830 82 

Interest on premium notes, policy loans or liens.... 45,112 54 

Interest on other debts due the company 13,080 78 

Discount on claims paid in advance , 1,536 20 
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Rents, including $35,000.00 for company's occupancy 534,241 48 

2,958,582 95 



Total Income $ 8,369,993 39 

Ledger assets December 31, 1903 63,211,528 89 



Total $71,581,522 28 

DISBURSEMENTS. 

Death claims $ 5,153,977 40 

Matured endowments 263,385 00 



Total death claims and endowments $ 5,417,362 40 

Annuities involving life contingencies 13,437 92 

Premium notes voided by lapse 360 00 

Surrender values paid in cash 534,347 59 

Surrender values applied to pay new premiums 1,947 92 

Surrender values applied to pay renewal premiums 7,321 98 

Surrender values applied to purchase paid-up insurance and annuities 108,422 58 

Dividends paid policyholders in cash 266,161 85 

Dividends applied to pay renewal premiums 885,265 58 

(Total paid policy holders $7,234,627.82) 

Commissions and bonuses to agents - 369,620 00 

Salaries and allowances for agencies, including managers, agents and 

clerks .' 34,475 25 

Agency supervision, traveling and all other agency expenses 13,494 89 

Medical examiners' fees 22,002 33 

Salaries and all other compensation of officers and home office employes 172,379 95 

Rents, including $35,000.00 for company's occupancy 41,800 38 

Advertising, printing, stationery and postage 76,080 20 

Legal expenses 6,753 65 

Insurance taxes, licenses and department fees 200,007 63 

Taxes on real estate 187,271 84 

Repairs and expenses on real estate 246,619 14 

Loss on sale or maturity of ledger assets 37,409 10 

All other disbursements, viz. : Express, $2,315.29 ; telegraph, $1,- 

979.42 ; travelng, $4,516.92 ; miscellaneous, $8,794.87 17,606 50 



Total disbursements $ 8,660,146 68 



Balance $62,921,375 60 

LEDGER ASSETS. 

Book value of real estate $10,594,829 03 

Mortgage loans on real estate 24,752,965 08 

Loans secured by collateral 30,000 00 

Loans on company's policies assigned as collateral ,, . 178,800 00 

Premium notes on policies in force 512,020 08 

Book value of stocks and bonds — excluding interest 25,685,116 01 

Deposited in trust companies and banks on interest 947,712 94 

Cash deposited in banks, not on interest 219,048 56 

Bills receivable 225 56 

Agents' balances 658 34 



Total ledger assets . , . , $62,921,375 60 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 507,287 31 

Interest due and accrued on stocks and bonds 268,348 01 

Interest accrued on collateral loans 437 50 

Interest due and accrued on premium notes, loans or 

liens 136,624 19 

Rents due and accrued on company's property 14,311 92 



927.008 08 
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Market 'value of stocks and bonds over book^value. 1,009,301 99 

New Business. Renewals. 

Gross premiums due and unreported $ 24,312 57 $ 67,157 92 
Gross deferred premiums 29,868 99 338,709 16 



.Total $ 54,181 56 $ 405,867 08 

Deduct loading, 20 per cent 10,836 31 81,173 42 



Net uncollected and deferred pre- 
miums $ 43,345 25 $ 324,693 66 368,038 91 



Gross assets $65,225,725 43: 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 658 34 

Bills receivable 225 56 

883 90 



Total admitted assets $65,224,841 53- 

LIABILITIES. 
Net present value of outstanding policies as computed 
by the company on the combined experience and 
American tables of mortality, with four (4) and 

three (3) per cent interest $58,064,672 00 

Same for annuities 164,533 00 » 



Net reserve $58,229,205 00 

Surrender values claimable on policies cancelled 154,337 00 

Death losses due and unpaid $ 37,435 39 

Death losses in process of adjustment, or adjusted, not 

due .• 75,046 00 

Death losses reported, no proofs received 153,766 00 

Matured endowments due and unpaid 5,969 Co 



Total policy claims $ 272,216 39 

Premiums paid in advance 31,448 46 

Dividends or other profits due policyholders 1,362,247 75 

Real CFtate contingent depreciation, account 346,690 29 



Total $60,396,144 89 

Unassigned funds (surplus) 4,828,696 64 



Total liabilities $65,224,841 53: 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 577,521 21 

Restored by revival of policies 33 00 



Total $ 577,554 21 

Deduction during the year as follows : 

Used in payment of losses and claims $ 23,951 97 

Used in purchase of surrendered policies 4,577 27 

Voided by lapse 360 00 

Used in payment of dividends to policyholders .... 30,885 09 

Redeemed by maker in cash 5,759 80 



Total reduction of premium note account 65,534 13" 



Balance, note assets at end of the year • $ 512,020 0^ 
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EXHIBIT OP POLICIES. 

Including all business written. 

Policies and additions in force December SI, 190S. 

ToUI 
Number. Amount. number. 

Whole life 61,152 $146,280,877 00 

Endowment 8.183 18.065,444 00 

All other 815 2.168,165 00 

70,150 $166,504,486 00 



Total 
amount. 



Whole life 
Endowment 
All other . 



New policies issued during the year. 

2,883 $ 7.813,665 00 

808 ' 2,080,600 00 

240 736,700 00 



3,931 10,630,965 00 



Whole life 
Endowment 



Old policies revived. 

16 $ 23.567 00 

1 1,000 00 



16 



Whole life . 
Endowment 



Old policies increased. 

61.013 00 

8,606 00 



24,567 00 



69.619 00 



ToUl : 74,097 $177,229,627 00 

Policies terminated during the year. 

Whole life 3,049 $ 8,489,649 00 

:Bndowment 433 1.092,663 00 

JLll other 161 479,900 00 



By death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Not being taken 



Mode of 

1,876 

126 



3,643 10,0^2,112 00 



773 

702 



166 



tennination. 

$ 4,961,835 00 

269.337 00 

14,939 00 

1,942.064 00 

1,772,560 00 

643,137 00 

478,260 00 



Total 



3,643 $ 10,062,112 00 

Policies and additions in force, Dec. 31, 1904. 



Whole life 60,995 



Endowment 
All other . . 



8,565 
894 



$145,680,563 00 

19.071,987 00 

2,414.965 00 



BUSINESS IN WEST VIRGINIA 



Policies in force, December 31, 
Policies Issued during year .... 



previous year . 



70,464 

DURING 1904. 
Number. 

154 

13 



ToUl 

Ceased to be in force 



167 

1 



Policies in force December 31, 1904. 
Losses and claims incurred during year. 
Losses and claims settled during year . . . 



166 
None 
None 



$167,167,515 00 

Amount. 
$ 317,832 00 
27,000 00 

344.832 00 
17,865 00 

$ 326,969 00 
None. 
None. 



Losses and claims unpaid December 31, 1904 None 

Premiums received $ 



None. 
5,470 40 
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COLUMBIAN NATIONAL LIFE INSURANCE COMPANY. 

y 

BOSTON, MASS. 

Incorporated in 1902 ; Commenced Business In 1902. 

PERCY PARKER, President. PRANK J. WILLS, Secretary. 

Cash capital, $200,000.00. 

INCOME. 

First year's premiums on original policies $ 593,624 82 

Renewal premiums 177,868 53 



Total premium Income $ 771,493 35 

Interest on mortgage loans $ 3,090 25 

Interest on collateral loans 758 75 ( 

Interest on bonds and dividends on stocks 10,630 78 

Interest on premium notes, policy loans or liens 25 00 

Interest on other debts due the company 9,368 99 



23,873 77 

American Agency Co., payment on account of contract 138,640 36 



Total income , $ 934,007 48 

ledger assets December 31, 1903 475,747 67 



Total $ 1,409.765 05 

DISBURSEMENTS. 

Death claims and additions $ 80,347 00. 

Surrender values paid in cash 32 32 

Dividends paid policyholders in cash 21 50 

(Total paid policyholders $ 80,400 82) 

Commissions and bonuses' to agents 155,716 45 

Salaries and allowances for agencies, including managers, agents and 

clerks 68,529 32 

Agency superivsions, traveling and all other agency expenses ....... 1,920 00 

Medical examiner's fees and inspection of risks . 31,584 71 

Salaries and all other compensation of officers and home office emploes 56,627 95 

Rents 18,446 66 

Advertising, printing, stationery and postage 12,236 93 

Legal expenses 517 36 

Furniture, fixtures and safes 8,477 28 

Insurance taxes, licenses and department fees 9,095 44 

All other disbursements, viz. : Supplies, $2,484.94 ; telegraph and tele- 
phone, $2,020.81 ; light, $255.63 ; general expenses, $11,330.37 ; 

interest on bonds, $1,950.14; freight and express, $382.21 18,424 10 



Total disbursements $ 461,975 92 



Balance $ 947,779 13 

LEDGER ASSETS. 

Mortgage loans on real estate , $ 87,500 00 

Loans secured by collateral 72,399 34 

Premium notes on policies in force 500 00 

Book value of stocks and bonds — excluding Interest 482,247 88 

Deposited in trust companies and banks on interest 305,131 91 



Total ledger assets $ 947,779 13 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 845 33 

Interest accrued on stocks and bonds 3,811 70 

Interest accrued on collateral loans 1,142 86 

Interest accrued on premium notes, loans or liens .... 14 79 
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Interest accrued on other assets. 



492 57 



6,307 25 



New BusinesF. Renewals. 

Gross premiums due and unreported $ 100,099 25 $ 15,432 76 
Gross deferred premiums 31,751 79 18,708 49 



Total $ 

Deduct loading, 23 1-2 per cent 



131,851 04 $ 
30,9'84 99 



34,141 25 
8,023 19 



Net uncollected and deferred premiums $ 100,866 05 $ 26,118 06 



126,984 11 



Gross assets $ 1,081,070 49 

DEDUCT ASSETS NOT ADMITTED. 
Premiums notes or loans on policies and net premiums 

in excess of the net value of their policies $ 4,970 18 

Book value of ledger assets over market value, \\7. : 

Bonds and stocks 7,014 13 

11,984 31 



Total admitted assets $ 1,069,086 18 

LIABILITIES. 
Net present value of outstanding policies as computed 
by the Massachusetts Insurance Department ou the 
American table of mortality, with three and one- 
half (3 1-2) per cent, interest per annum $ 619.123 00 

Deduct net value of risks reinsured 167 00 



Net reserve $ 618,956 00 

Death losses in process of adjustment, or adjusted, 

not due $ 1,283 00 

Death losses and other policy claims resisted 1,428 80 



Total policy claims 

Premiums paid in advance 

Salaries, rents, commissions and other acoir.ts, duo or accrued.... 

Dividends or other profits due policyholders 

Reinsurance premiums due 

Present value of supplementary contracts, not involving life con- 
tingencies 



2,711 80 

317 62 

3,974 92 

44 23 

139 50 

4,016 31 



Total $ 630,160 38 

Cash capital . 200,000 00 

Unassigned funds (surplus) 238,925 80 



Total liabilties $ 1,069,086 IS 

EXHIBIT OF POLICIES— Ordinary. 
Including all business written. 
Policies and additions in force December 31, 1903. 



Whole life 
Endowment 
All other . . 



Number. 
1,452 
844 

7 



Amount. 
5,119,000 00 
1,611,200 00 
24,000 00 



Total 
number. 



Total 
amount. 



Whole life 
Endowment 
All other .. 



Ncio policies issued during the year. 
2,8G6 $ 12,388,750 00 

1,670 3,023,100 00 

115 673,500 00 



2,303 $ 6,754,200 00 



4,651 



16,085.350 00 
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Old policies revived. 

Whole life 50 $ 169,000 00 

Endowment *. . . . 22 36,750 00 

72 $ 205,750 00 

Old policies increased. 
Endowment $ 250 00 



Total 7.026 $ 23,045,550 00 

Policies terminated during the year. 

Whole life 1,174 $ 3,424,250 00 

Endowment 848 941,850 00 

All other 16 64,000 00 

2,038 4,430,100 00 



Mode of termination. 

By death 18 $ 32,000 00 

Surrender 5 14,000 00 

Lapse 1,135 2,041,750 00 

Decrease 5,250 00 

Not being taken 880 2,337,100 00 



Total 2,038 $ 4,430,100 00 

Policies and additions in force, December 31, 190 Jf. 

Whole life 3,194 $ 14,252.500 00 

Endowment 1,688 3.729,450 00 

All other 106 553,226 00 

4,988 $ 18,535,176 00 

Police reinsured 2 30.000 00 

EXHIBIT OF POLICIES— Industrial. 
Including all business written. 
Policies and additions in force December SI, 190S. «. 

Total Total 

Number. Amount. number. amount. 

Whole life 17,282 $ 2.498,559 00 

Endowment 1.474 132,400 00 

18,756 $ 2,630,959 OO 

New policies issued during the year. 

Whole life 65,182 $ 8,995,116 00 

Endowment 5,410 473,100 00 



Old policies revived. 

Whole life 511 $ 77,384 00 

Endowment 39 3,450 00 



70,592 $ 9.468.216 00 



550 80,834 00 



Total 89,898 $ 12,180,009 00 

Policies teiininated during the year. 

Whole life 46,500 $ 6,378,331 00 

Endowment 3,001 268,700 00 



49,501 $ 6,647,031 00 



Mode of termination. 

By death 383 $ 52,332 00 

Surrender 37 5,382 00 

Lapse 49,081 6,589,317 00 
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Total 49,501 $ 6.647,031 00 

Policies and additions in force, December SI, 190If. 

Whole life 36,475 $ 5,192,728 0(5 

Endowment 3.922 340,250 00 

40.397 $ 5,532,978 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 
None. 



DES MOINES LIFE INSURANCE COMPANY. 

DES MOINES, IOWA. 
Incorporated in 1885 ; Commenced Business, 1885. 
C. E. RAWSON, President. A. H. EVANS, Asst. SecretaiT- 

INCOME. 
First year's premiums on original policies without de- 
duction for commissions or other expenses, less 
$458.93 for first year's re-insurance $ 187,425 07 

Total new premiums $ 187,425 07 

Renewal premiums, without deduction for commis- 
sions or other expenses, less $295.90 for re-insur- 
ance on renewals 558,988 52 

Dividends applied to pay renewal premiums 72 13 

Surrender values applied to pay renewal premiums.. 7,725 72 

Total renewal premiums $ 566,786 37 

Total premium income $ 754,211 44 

Interest on mortgage loans $ 25,244 86 

Interest on collateral loans 624 80 

Interest on premium notes, policy loans or liens 23,233 93 

Rent from company's property, for company's own 

occupancy 2,997 27 

Total interest and rents , 52,100 86 

From other sources (give items and amounts), pre- 
mium notes 1,254 50 

Total Income $ 807,566 80 

Liedger assets December 31, 1903 1,000,891 99 

Sum $ 1,808,458 79 

DISBURSEMENTS. 

For death claims $ 162,923 34 

Advance premiums applied 2,059 95 

Premium notes, voided by lapse 423 81 

Surrender values paid in cash 68,887 37 

Surrender values applied to pay new premiums ; to pay renewal pre- 
miums 7,725 72 

Dividends paid to policyholders in cash 135 94 

Dividends applied to pay renewal premiums 72 15 

Return premiums 2,597 33 

Paid for claims on supplementary contracts not involving life con- 
tingencies 66 66 

Commissions and bonuses to agents (less commission on re- insur- 
ance), first year's premiums, $130,964.18; renewal premiums, $16,- 

419.93 ; on annuities (original) 147,384 II 

Salaries and allowances for agencies, including managers, agents 

and clerks '. 26,449 72 
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Agency supervision, traveling, and all other agency expenses 18,744 45 

Medical examiner's fees, $9,525.93; inspection of risks, $1,664.40. 11,190 3a 
Salaries and all other compensation of officers and Home Office 

employees 42,360 4a 

Rent, including $2,340.00 for company's own occupancy 2,340 00 

Advertising, $2,122.79; printing and stationery, $5,631.25; postage, 

$3,417.16 V 11,171 20 

Legal expenses 1,341 99 

Furniture, fixtures and safes 1,224 62 

Insurance taxes, licenses and department fees 9,550 56 

Taxes on real estate 1,050 36 

Repairs and expenses (other than taxes) on real estate 1,626 97 

Express, telegraph and telephone, $1,141.51 ; light and janitor, 

$532.98 ; actuarial, $1,108.32 ; miscellaneous, $4,608.72 7,291 53 

Total disbursements . . . $ 526,617 4? 



Balance $ 1,281,841 3T 

LEDGER ASSETS. 

Book value of real estate, unincumbered $ 44,792 81 

Mortgage loans on real estate, first liens 654,186 50 

' Loans made to policyholders on this company's policies 

assigned as collateral 638,813 22 

Premium notes on policies in force 10,411 15 

Cash in company's office, $11,291.96 ; deposited in 

banks (not on interest), $10,555.04 21,847 00 

Agents' debit balances, secured, $4,063.52 ; unsecured, 

$7,727.17 11,790 69 



Total ledger assets ^ $ 1,281,841 3T 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 7,923 73 

Interest accrued on premium notes, policy loans or 

liens 14,884 33 

Interest accrued on other assets 140 00 



Total interest due and accrued $ 22,948 OS 

\ 
New Businesp. Renewals. 

Gross premiums due and unreported. $ 12,646 00 $ 50,819 00 

Gross deferred premiums 351 00 80,914 00 



Total $ 12,997 00 $ 131,733 00 

Deduct loading, 60 per cent new, 17 x 

per cent renewal 7,798 00 22,394 00 



Net uncollected and deferred 
premiums $ 5,199 00 $ 109,339 00 $ 114,538 00 



Gross assets $ 1,419,327 43 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances, not secured $ 7,727 17 



Total admitted assets $ 1,411,600 26 

LIABILITIES. 
Net present value of all the outstanding policies in 
force on the 31st of December, 1904, as computed 
by the company, on the actuaries' tables of mortal- 
ity, with four per cent interest $ 1,154,128 00 



Total $ 1,154,128 00 

Deduct net value of risks of this company reinsured 
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in other solTent companies 669 00 



Net resenre $ 1JL53,4S» •• 

Present ralue of amounts not yet due on supplemen- 
tary contracts not inrolTing life contingencies 8,124 67 

Liability on special guarantee fund 13,296 00 

Claims for death losses in process of adjustment or 

adjusted and not due $ 22,814 58 

Claims for death losses and other policy claims re- 
sisted by the company 3.000 00 



Total policy claims 25.814 58 

Premiums paid in advance, including surrender values so applied.. 1.023 90 

Unassigned funds (surplus) 209.882 11 



ToUl liabilities $ 1.411.600 2« 

EXHIBIT OP POLICIES. 

Including paid for business only. 

Policies and additions in force December SI, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 5,457 $ 9.090.904 00 

Endowment 401 479,800 00 

All other 6,059 8.509,950 00 

11,917 $ 18.080.654 00 

New policies issued during the year. 

Whole life 2.121 $ 4,386,867 00 

Endowment '. 228 353,800 00 

All other 113 270,000 00 



2.462 $ 5.010.667 Oa 



Policies terminated during the year. 

Whole life 1.114 $ 2,005.100 00 

Endowment 61 77,000 00 

All other 605 924,850 00 

Mode of termination. 

By death 115 $ 163.750 00 

Surrender 415 769,600 00 

Lapse 1,244 2,064,600 00 

Not being taken 6 9,000 00 



1,780 $ 3,006,950 00 



Policies and additions in force, December SI, 190Ji. 

Whole life 6,937 $ 12,106,321 00 

Endowment 593 799,100 00 

All other 5,069 7,178,950 00 

12.599 $ 20,084,371 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force December 31, previous year 

Policies issued during year 



Total 

Ceased to be in force. 



Policies in force December 31, 1904. 



Losses and claims unpaid December 31, previous year... 
Liosses and claims incurred during year 



Total 

Losses and claims settled during year. 



133 
53 




205,500 00 
67,500 00 


186 
8 




273.000 00 
11,500 00 


178 




261,500 00 


2 




None. 
4,000 00 


2 
2 




4,000 00 
4,000 00 



Losses and claims unpaid December 31, 1904 None None. 



Digitized by 



Google 



1904] Insurance Department. 201 



Premiums received $ 4,192 14 



EQUITABLE LIFE ASSURANCE SOCIETY OF THE 
UNITED states: 

NEW YORK, N. Y. 

Incorporated In 1859 ; Commenced Business in 1859. 

JAMES W. ALEXANDER. President. WILLIAM ALEXANDER, Secretarj. 

Cash capital, $100,000.00 

INCOME. 

First year's premiums on original policies $ 8,493,221 28 

Dividends applied to purchase paid-up additions and 

' annuities 809,960 92 

Surrender values applied to purchase paid-up insur- 
ance an^ annuities 1,901,889 00 

Consideration for original annuities involving life 

contingencies 1,496,651 47 

Consideration for supplementary contracts involving • 

life contingencies 123,705 00 



Total new premiums $12,825,427 67 

Renewal premiums 49,818,409 07 



Total premium income $62,643,836 74 

Consideration for supplementary contracts not involving life con- 
tingencies 191,664 00 

Interest on mortgage loans $ 3,352,127 75 

Interest on collateral loans 86,746 38 

Interest on bonds and dividends on stocks 8,091,383 12 

Interest on premium notes, policy loans or liens. . . . 1,163,757 33 

Interest on other debts due the company 1,318,346 76 

Rents, including $335,031.00 for company's occupancy 1,864,757 77 



$15,877,119 11 

Profit^ on sale or maturity of ledger assets 364,076 10 



Total income $79,076,695 95 

Ledger assets December 31, 1903 358,275,299 46 



Total $437,351,995 41 

DISBURSEMENTS. 

Death claims and additions 18,049,539 35 

Matured endowments and additions 3,003,525 08 



Total death claims and endowments $21,053,064 43 

Annuities involving life contingencies 980,349 94 

Surrender values paid in cash 6,451,841 42 

Surrender values applied to purchase paid-up insurance and annuities 1,901,889 00 

Dividends paid policyholders in cash 5,191,941 59 

Dividends applied to purchase paid-up additons and annuities 809,960 92 

(Total paid policyholders $36,389,047 30) 

Supplementary contracts not involving life contingencies 226,346 47 

Interest or dividends paid to stockholders 7,000 00 

Commissions and bonuses to agents 7,400,371 68 

Commuting renewal commissions 950,081 03 

Salaries and allowances for agencies, including managers, agents and 

clerks 638,448 20 

Agency supervision, traveling and all other agency expenses 439,762 21 

Medical examiners' fees and inspection of risks 888,523 93 

Salaries and all other compensation of oflBcers and home oflQce employes 1,177,501 12 
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Rents, including $335,031.00 for company's occupancy 335,031 00 

Advertising, printing, ,stationer7 and postage 772,645 50 

Legal expenses 204,019 25 

Furniture, fixtures and safes 24,034 96 

Insurance taxes, licenses and department fees 707,865 1* 

Taxes on real estate 365,295 98 

Repairs and expenses on real estate 549,667 00^ 

All other disbursements, viz. : Clerical expenses, express, freight, tele- 
graph, cable, telephone and general expenses, $393,010.63 ; real 

estate sinking fund, $500„000.00 893,010 63 



Total disbursements $ 51,968,651 45 



Balance $385,383,343 96 

LEDGER ASSETS. 

Book value of real estate $ 36,895„647 44 

Mortgage loans on real estate 81,623,709 11 

Loans secured by collateral 10,805,000.00 

Loans on company's policies assigned as collateral 23,544,439 69 

Book value of stocks and bonds — excluding interest 208,348,241 00 

Deposited in*tru8t companies and banks on interest 22,635,905 89 

Cash in office 15,760 93 

Agents' balances 1,514,639 90 



Total ledger assets $385,383,343 96= 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 344,144 63 

Interest accrued on stocks and bonds 2,670,510 00 

Interest accrued on collateral loans 3,090 53 

Interest accrued on other assets 134,672 74 

Rents due and accrued on company's property 150,600 88 

3,303,018 78- 

Market value of stocks and bonds over book value 17,321,133 00- 

New business. Renewals. 

Gross premiums due and unreported. . $1,669,777 00 $4,972,168 00 
Gross deferred premiums 336,755 00 2,953,206 00 



Total $2,006,532 00 $7,925,374 00 

Deduct loading, 20 per cent 401,306 00 1,585,075 00 



Net uncollected and deferred pre- 
miums $1,605,226 00 $6,340,299 00 7,946,525 00 



Gross assets $413,953,020 74 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances $ 1,514,639 90 



Total admitted assets $412,438,380 84 

LIABILITIES. 

Net present value of outstanding policies as computed 

by the Society, on the Actuaries' table of mortality, 

with four (4) per cent, interest, and the American 

experience table of mortality, with three and three 

and one-half (3 and 3%) per cent, interest. . .' $312,055,603 00 

Same for reversionary additions 4,327,838 00 

Same for annuities 11,354,917 00 



Net reserve $32T,738,358 OO 

Present value of supplementary contracts, not involving life contin- 
gencies l,37a.,935 00 
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Death losses due and unpaid $ 21,125 00 

Death losses in process of adjustment, or adjusted, not 

due 148.253 00 

Death losses reported, no proofs received 1,910,635 00 

Matured endowments due and and unpaid 386,213 33 

Death losses and other policy claims resisted 15,500 00 

Annuity clams, involving life contingencies, due and 

unpaid 52,179 56 

Total policy claims 2,533,905 89 

Supplementary contracts not involving life contingencies, due and un- 
paid • 1,719 90 

Premiums paid in advance 412,627 00 

Dividends or other profits due policyholders 540,900 26 

Interest paid in advance 559,305 48 

Total $333,158,751 53 

Cash capital • .• 100,000 00 

Unassigned funds (surplus) 79,179,629 31 

Total liabilities $412,438,380 84 

EXHIBIT OP POLICIBS. 

Including all Business Written. 

Policies and additions in force Dec. 31,' 1903. 

Total Total. 

Number. Amount. number. amount. 

Whole life 358,939 $1,001,783,972 00 

Endowment 144.732 377,618.098 00 

All other 10,294 23,946.127 00 

Additions by dividends 6,570,545 00 

513,965 $1,409,918,742 00 

New policies issued during the year. 

Whole life 73,106 $ 179.009,785 00 

Endowment 46,479 105.230,720 00 

All other 6,831 19.138,379 00 

126,416 303,378,884 00 

Old policies revived. 

Whole life 468 $ 1,363,454 00 

Endowment 278 811,076 00 

All other 11 42.793 00 

Additions by dividends 1,190.467 00 

757 2,217,323 00 

Total 641,138 $1,715,514,949 00 

Policies terminated during the year. 

Whole life 44.077 $ 132,152.809 00 

Endowment 26,531 71.285,655 00 

All other 5,936 16,565,443 00 

Additions Ijy dividends 1,158,617 00 

76,544 $ 221,162,524 00^ 

Mode of termination. 

By death 5,660 $ 18,453.221 00 

Maturity 968 3.233.966 00 

Expiry 4,651 12,179,730 00 

Surrender 9,691 34,309,929 00 

Lapse 33,354 71,336,364 00 

Not being taken . / 22,220 81,649,314 00 

Total 76,544 $ 221,162,524 00 
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Policies and additions in force, Dec. 31. 1904. 

Whole life 388,436 $1,050,004,402 CO 

Endowment 164.958 412.374,239 00 

All other 11,200 26,561,856 00 

Additions by dividends 6,602,395 00 

564,594 $1,495,542,892 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 



Policies in force, December 31, previous year 

Policies issued during year 


4,306 
1,130 


$10,588,675 00 
2,499,823 00 


Total 


5.436 
494 


13,088,498 00 


Ceased to be in force 


1,208,176 00 






Policies in force December 31, 1904 


4,942 


11,880.322 00 


Losses and claims unpaid December 31, previous year. ., . 
Losses and claims incurred during year 


4 
35 


12,000 00 
72,187 00 


Total 


39 
34 


84 187 00 


Losses and claims settled during year 


77,106 00 


Losses and claims unpaid December 31, 1904 


5 


7,081 00 


Premiums received 




$ 429,951 64 







EQUITABLE IXDUSTRIAL LIFE IXSUEAT\"CE COMPANY. 

WASHINGTON. D. C. 

Incorporated in 1902, Commenced Business 1902. 

JOHN S. SWORMSTEDT, President. ALLEN C. CLARK, Secretary. 

Cash Capital, $100,000.00. 

INCOME. 

First year's premiums on original policies $ 7,373 45 



Total new premiums 7,373 45 

Renewed premiums 99,984 67 



Total premium income $ 107,358 12 

Interest on mortgage loans 3,409 73 

Interest on collateral loans 491 10 

Interest on bonds and dividends on stock 277 00 4,177 83 

From all other sources, viz. : Premium books, $67.14 ; lost policies. 

$19.80 86 94 



Total income $ 111.622 89 

Ledger assets December 31, 1903 124.105 46 



Total $ 235,728 35 

DISBURSEMENTS. 

Death claims and additions $ 34,598 75 

Total death claims and endowments $ 34,598 75 

Interest or dividends paid to stockholders 6,018 00 

Commissions and bonuses to agents . . . , 25,472 52 

Salaries and allowances for agencies, including managers, agents and 

clerks 11,521 26 

Agency supervision, traveling and all other agency expenses 199 14 

Medical examiners' fees and inspection of risks . 3,179 00 

Salaries and all other compensation of officers an^ home office em- 
ployes 11,122 A4 
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Rent, including for company's own occupancy 1,244 50 

Advertising, printing, stationery and postage 2,272 00 

Legal expenses 127 95 

InBurance, taxes, licenses and department fees 1,709 45 

All other disbursements, viz. : Premiums returned, $171.84 ; sundries, 

$4,622.49; profit and loss, $2,734.35 7,528 68 



Total disbursements $ 104,993 75 



Balance $ 130,734 60 

LEDGER ASSETS. 

Mortgage loans on real estate $ 87,830 00 

Loans secured by collateral 18,711 94 

Book value of stocks and bonds, excluding interest. . . 12,678 55 

Deposited in banks — not on interest 11,514 11 



Total ledger assets $ 130,734 60 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,334 84 

Interest accrued on collateral loans . . . . • 96 00 

1,430 84 

Market value of stocks and bonds over book value 2,216 00 

New business. Renewals. 

Gross premiums due and unreported. $ 149 98 18 95 

Gross deferred premiums 551 21 113 77 

Industrial liens and deferred premiums 2,210 70 



Total $ 701 19 2,343 42 

Deduct loading 140 24 26 51 



Net uncollected and deferred premiums 560 95 2,316 88 2,877 83 

Ofiice supples and furniture 3,500 00 

Gross assets $ 140,759 27 

DEDUCT ASSETS NOT ADMITTED. 

Office supplies and furniture 3,500 00 



Total admitted assets $ 137,259 27 

LIABILITIES. 
Net present value of outstanding policies in force on 
the 31st day of December, 1904, as computed by the 
department Actuary on the American experience 
table of mortality with four (4) per cent, interest. $ 12,845 26 



Net reserve $ 12,845 26 

Death losses due and unpaid $ 248 25 



Total policy claims 248 25 

Premiums paid in advance 2,324 52 

Commissions due to agents on premium notes when paid 168 70 



Total $ 15,586 73 

Cash capital $ 100,000 00 

Unassigned funds (surplus) 21,672 54 



Total liabilities $ 137,259 27 

EXHIBIT OP POLICIES. 
Including all Business Written. 
Policies and additions in force Dec. 31, 1903. 

Total Total. 

Number. Amount. number. amount. 

Whole life 22,989 $ 2,684,213 00 
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Endowment 
All other . . 



330 
16 



34,994 00 
492 00 



23.335 $ 2J19.699 00 



New policies issued during the year. 

Whole life 12,695 $ 

Endowment 6 

AH other 



1,661,522 00 
5,500 00 



Old policies received. 

Whole life 643 $ 

Increased during the year. 

Policies terminated during the year. 

Whole life 11.099 $ 

Endowment 2 

All other 1 



Mode of termination. 

By death 

Lapsed 

Decrease 

Not being taken 



79,308 00 



1,439,952 00 

214 00 

56 00 



12,701 

643 
20 



Whole life . 
Endowment 
All other . . 



410 


$ 


34,599 00 


10,662 




1,392,383 00 


20 




3,740 00 


10 




9,500 00 


11,102 


$ 


1,440,222 00 


31, 1904. 






25,228 


$ 


2,985,031 00 


334 




40,280 00 


35 




842 00 



BUSINESS IN WEST VIRGINIA DURING 1904. 

NumlJer. 

Policies in force December 31, previous year 2,287 

Policies issued during year 1,669 



1,667,022 00 

79,308 00 
406 00 



11,102 $ 1,440,222 00 



25,597 $ 3,026,213 00 



Total 3,956 

Ceased to be in force 1,197 



Policies in force December 31, 1904 2.759 



Liosses and claims unpaid December 31, previous year. 
Losses and claims incurred durng year 



40 



Total 

Losses and claims settled during year 



40 
40 



Losses and claims unpaid December 31, 1904 
Premiums received 



Amount. 
$ 307,748 00 
270,507 00 

578,255 00 
190,792 00 

387,463 00 

None. 
4,235 00 

4,235 00 
4,235 00 

None. 

$ 13,742 60 



FIDELITY MUTUAL LIFE INSUEANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1878 ; Commenced Business in 1879. 

L. G. F0U8E, President. W. S. CAMPBELL, Secretary. 

INCOME. 

First year's premums on orignal policies $ 694,315 88 

Surrender values applied to pay first year's premiums 814 95 



Total first year's premiums on orignal policies.. $ 695,130 83 
Consideration for original annuities involving life con- 
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tingencies 3,237 38 



Total new permiums $ 698,368 21 



Renewal premiuma $ 2,772,116 82 

Dividends applied to pay renewal premiums 30,863 66 

Surrender values applied to pay renewal premiums . . 1,251 57 

Renewal premiums for deferred annuities 1,374 87 



Total renewal premiums $ 2.805,606 92 

Total premium income $ 3,503,975 13 

^Consideration for supplementary contracts not Involving life conim- 

gencies * 39,174 90 

Interest on mortgage loans $ 17,275 75 

Interest on collateral loans 6,634 44 

Interest on bonds and dividends on stocks 124,606 38 

Interest on premium notes, policy loans or liens .... 60,038 46 

Interest on other debts due the company 40,879 60 

Rents, including $32,500.00 for company's occupancy 79,291 04 



328,725 67 

Profit on «ale or maturity of ledger assets , 11,357 47 

From all other sources, viz. : Fees for alterations of policies, $101.50 ; 

policy exchange, $152,460.00 152,561 50 



Total income $ 4,035,794 67 

Ledger assets December 31, 1903 5,647,070 52 



Total $ 9,682,865 19 

DISBURSEMENTS. 

Death claims $ 1,144,812 77 

Annuities Involving life contingencies 1,028 46 

Surrender values paid in cash 82,627 01 

Surrender values applied to pay new premiums 814 95 

Surrender values applied to pay renewal premiums 1,551' 57 

Dividends paid policyholders in cash . 16,164 66 

Dividends applied to pay renewal premiums 30,863 66 

(Total paid policyholders $1,277,563.08) 

Supplementary contracts not involving life contingencies 15,754 42 

Commissions and bonuses to agents 564,504 26 

Commuting renewal commissions 1,778 06 

Salaries and allowances for agencies, including managers, agents and 

clerks 118,282 69 

Agency supervision, traveling and all other agency expenses 62,451 19 

Medical examiners' fees and inspection of risks 73,203 14 

Salaries and all other compensation of oflQcers and home office em- 
ployes 165,064 64 

Rents, including $32,500.00 for company's occupancy 53,844 50 

Advertising, printing, stationery and postage 80,134 03 

Legal expenses 9,472 79 

Furniture, fixtures and safes 10,130 55 

Insurance taxes, licenses and- department fees 59,947 63 

Taxes on real estate and investments 19,540 72 

Fiepairs and expenses on real estate 24,351 74 

All other disbursements, viz. : Expressage and telegrams, $5,797.96 ; 
banks and collectors for collecting premiums, $8,090.45 ; miscellan- 
eous expenses, $25,464.17 39,352 5S 



Total disbursements $ 2,575,375 92 



Balance $ 7,107,489 27 

LEDGER ASSETS. 
Book value of real estate $ 1,334,315 70 
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Mortgage loans on real estate 499,699 38 

Loans secured by collateral 126,260 51 

Loans on company's policies assigned as collateral 843,532 76 

Premium notes on policies in force 396,925 63 

Book value of stocks and bonds — excluding interest 3,266,115 31 

Deposited in trust companies and banks on interest 304,056 02 

Cash in office 7,571 6S" 

Bills receivable ^ 2.605 37 

Agents' balances 326,406 96 



Total ledger assets $7,107,489 27 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 7,295 02 

Interest due and accrued on stocks and bonds 34,631 24 

Interest accrued on collateral loans 777 69 

Rents due on company's property 1,354 24 

. 44.058 19 

Market value of real estate over book value 39,834 30 

Market value of stocks and bonds over book value 111.622 34 

New business. Renewals. 

Gross premiums due and unreported . . $ 23,597 96 $ 125,350 23 
Gross deferred premiums 42,080 01 357,542 45 

Total $ G5.677 97 $ 482,892 68 

Deduct loading, 20 per cent 13,135 59 96,578 54 



Net uncollected and deferred premiums $ 52,542 38 $ 368,314 14 438,856 52 

Gross assets $ 7,741,860 62 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 326,406 9(5 

Bills receivable 2,605 37 

Premium notes or loans on policies and net premiums 

in excess of the net value of their policies 4,459 71 



333,472 04 



Total admitted assets $ 7,408,388 58 

LIABILITIES. 
Net present value of outstanding policies as computed 
by tlie Insurance Department of Pennsylvania, on 
the Actuaries' table of mortality, with four (4) per 
cent, interest, and the American table of mortality, 
with three and one-half (SV^) per cent, interest. $ 6,116,551 00 

Special surplus 16,600 00 

Same for annuities 16,433 00 

Total $ 6,149,584 00 

Deduct net value of risks reinsured 1,835 00 

Net reserve $ 6,147,749 00 

Present value of supplementary contracts, not involving life contin- 
gencies 136,729 92 

Surrender values claimable on policies cancelled 9,325 83 

Death losses in process of adjustment, or adjusted, not 

due $ 8,500 00 

Death losses reported, no proofs received 47,767 nn 

Death losses and other policy claims resisted 14,000 00 



Total policy claims 70,267 50 

Premiums paid in advance ; 7,164 37 

Commissions due agents on premium notes, when paid 36,735 00 

Salaries, rents, commissions and other accounts, due or accrued 14.642 23 

Dividends or other profits due policyholders 2,120 76 



Total ; $ 6,424.734. 61 
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20$ 



Uuassigned funds (surplus) 



983.653 97 



Total liablities $ 7,4o8,3iib 68 

PREMIUM NOTE ACCOUNT. 
On liand December 31, 1903 ^ 215,996 27 



JlecQi « c«/ uui liig xitxj'k uu uew policies . 
Keutiivtju uuAiiiB J.^u4 uu oia policies . 

'JL utal < 

I>«duci.iuii uuring tne year as iollov^s: 
iteuu«iueu 0/ luajxer m casu .... 






Balance, note assets at end of tbe Tear 

15XHIB1T OF POLICIES. 
IncluQing I'aid tor Business Onlj. 
Policiea and additioria in ju/ca Uec. 31, I9u3. 



Number. 

Whole life « ^«»,ut)8 

Unuuwiuent t>,i:d9 

Ail oiuer 2u,d»2 



Amount 
43,2too,^^/ 00 
lu,x^<,oo6 00 

40,O4 ti'iif^ 00 



Total 
nuiuuer. 



^ 1,097,296 «0 
700,369 97 

$ 3¥t>,9iio «a 



TotaL 

aiiiooiit. 



New policiea iaaued during the year. 



Wboie iixe 
Jtaiuo^iueut 
All oiner . . 



4,<o4 
4,oo6 
2,008 



Old policiea revived. 

Whole liie 

finao^ment 

All otner 



24 
106 
197 



Old policiea increaaed. 

Whole liie 

finaowment 

All otner 



21 
12 
17 



8,048,326 00 
'^,bo^,xj.ii 00 

b,\fi>-^:^zi. 00 



433.188 00 
151,000 00 
4<o,^47 00 



11,125 00 

14,^03 00 

200,992 00 



49,699 f 100,340,647 00 



12.128 f 21.962,669 •• 



649 f 1,069,886 09 



60 I 



226,470 00 



Total .. 62,426 f 123,689,061 00 

Foltciea terminated during the year. 

Whole lue 2,996. $ 6,338,002 00 

Bndowment l,v»9 2,b< 6,822 00 

^1 otner 2,376 6,22/,6<9 00 

f 14,142,408 00 



Mode of termination. 

By death 

Maturity 

JCxpiry 

Surrender 

L^apse 

Decrease 





7,161 


654 1 


1,146,899 00 


1 


297 00 


188 


536,994 00 


229 


406,175 00 


6,162 


11,848,932 00 


27 


503,106 00 



Total 7,161 $ 14,442,403 00 

Policiea and additiona in force, Dec. 31, 1904. 

Whole life 25,789 f 48,031,298 00 

Endowment 9,441 15,535,540 00 

AH other 20,035 45,579,820 00 



66,265 I 109,146,658 00 



Policies reinsured 



12 



170,000 OO 



Digitized by 



Google 



210 Auditor's Report [W. Va. 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

I'clicies in force, December 31, previous year 1,004 - $ 1,884,126 00 

Policies issued during year 351 669,235 00 

Total 1,355 $ 2,553,361 00 

/Ceased to be in force 205 375,845 00 

Policies in force December 31, 1904 1,150 $ 2,177,516 00 

Liosses and claims unpaid December 31, previous year None. 

Iiosses and claims incurred during year 1 2,000 00 

Total 1 2.000 00 

Losses and claims settled during year 1 2,000 00 

Losses and claims unpaid December 31, 1904 i None. 

Premiums received T. . $ 72,694 39 



GERMAXIA LIFE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1860 ; Commenced Business in 1860. 
<;ORNELIUS DOREMUS, President. CARL HEYE; Secretary. 
Cash capital $ 200,000 00 

• INCOME. 

First year's premiums on original policies, including 

$2,252.23 policy fees .' $ 638,260 07 

Dividends applied to purchase paid-up additions and 

annuities 32,453 03 

Surrender values applied to purchase paid-up insur- 
ance and annuities 107,179 40 

Consideration for original annuities involving life con- 
tingencies 37,622 42 

Total new premiums •. . . . $ 815,514 92 

Renewal premiunls $ 3,529,678 22 

Dividends applied to pay renewal premiums 132,714 05 

Renewal premiums for deferred annuities 332 96 

Total renewal premiums $ 3,662,725 23 

Total premium income $ 4,478,240 15 

Interest on mortgage loans $ 732,105 07 

Interest on bonds and dividends on stocks 421,601 46 

Interest on premium notes, policy loans or liens. . .. 109,979 85 

Interest on other debts due the company 19,215 50 

Rents, including $30,140.00 for company's occupancy i. 40,040 40 

1,522,942 28 

Total income $ 6,001,182 43 

Ledger assets December 31, 1903 31,256,313 87 

Total , . . $37,257,496 30 
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DISBURSEMENTS. 

Death claims and additions $ 1,351,054 67 

Matured endowments and additions. 1,006,685 26 



Total death claims and endowments $ 2,357,739 93 

Annuities involving life contingencies 36,934 94 

Surrender values paid in cash 275,971 02 

Surrender values applied to purchase paid-up insurance and annuities 107,179 40 

Dividends paid policyholders in cash 83,992 50 

Dividends applied to pay renewal premiums. 132,714 05 

Dividends applied to purchase paid-up additions and annuities.... 32,453 03 

(Total paid policyholders $ 3,026.984 87) 

Supplementary contracts not mvolving life contingencies 1,528 48 

Interest or dividends paid to stockholders 24,000 00 

Commissions and bonuses to agents 590,189 16 

Commuting renewal commissions 166 07 

Salaries and allowances for agencies, including managers, agents and 

clerks 126,910 75 

Agency supervision, traveling and all other agency expenses 120,644 11 

Medical examiners' fees and inspection of risks 54,804 03 

Salaries and all other compensation of officers and home office em- 
ployes 114,182 42 

Rents, including $30,140.00 for company's occupancy 30,140 00 

Advertising, printing, stationery and postage 55,560 19 

Legal expenses 3,715 63 

Furniture, fixtures and safes 4,686 68 

Insurance taxes, licenses and department fees 60,289 55 

Taxes on real estate 38,665 79 

Repairs and expenses on real estate .• 94,360 63 

Loss on sale or maturity of ledger assets 15,207 92 

Exchange, expressage and other expenses 37,776 54 



Total disbursements $ 4,399 812 82 



Balance : $32,857,683 48 

LEDGER ASSETS. 

Book value of real estate $ 3,111,069 37 

Mortgage loans on real estate 16,909,978 00 

Loans on company's policies assigned as collateral 2,041,013 71 

Book value of stocks and bonds — excluding interest 9,983,923 39 

Deposited in trust companies and banks on interest 749,293 01 

«Cash in office and deposited in banks, not on interest 62,406 00 



Total ledger assets $32,857,683 48 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 278,149 36 

Interest accrued on stocks and bonds 78,245 43 

Interest accrued on policy loans or liens 1,460 49 

Rents due and accrued on company's property .... 7,638 33 



365,493 61 

Market value of stocks and bonds over book value 227,718 53 

New BusinesF. Renewals. 

Gross premiums due and unreported $ 17,457 07 $ 431,398 23 
Gross deferred premiums 43,012 99 351,856 57 



Total $ 60,470 06$ 783,254 80 

Deduct loading, 22 V^ per cent 13,605 76 176,232 33 



Net uncollected and deferred pre- 
miums $ 46,864 30 $ 607,022 47 653,886 77 



Total admitted, assets $34,104,782 39 
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LIABILITIES. 
Nfet present value of outstanding policies as computed 
by the New York Insurance Department, on the fol- 
lowing tables of mortality, with four (4), three and 
one-half (3^) and three (3) per cent, interest re- 
spectively : Policies issued before January 1, 1901, 
combined experience four per cent. ; policies issued 
after January 1, 1901, American experience, three 
and one-half and three per cent. ; reversionary ad- 
ditions and reductions of premiums, American ex- 
perience, three and one-half per cent $28,187,164 00 

Same for reversionary additions 461,101 00 

flame for annuities 434,484 00 



Total $29,082,749 00 

Deduct net value of risks reinsured 47,700 00 



Net reserve $29,035,049 GO 

Present value of supplementary contracts, not involving life con- 
tingencies 24,277 47 

Surrender values claimable on policies cancelled 7,779 58 

Death losses due and unpaid $ 1,725 95 

Death losses in process of adjustment, or adjusted, 

not due 56,539 49 

Death losses reported, no proofs received 55.2F2 70 

Matured endowments due and unpaid j 12,415 49 

Death losses and other policy claims resisted 1,404 60 

Annuity claims, involving life contingencies, due and 

unpaid 2,270 38 



Total policy claims 129,618 61 

Premiums paid in advance , 11,193 27 

Dividends or other profits due policy holders 52,084 35^ 

Dividends apportioned, payable to policy holders during 1905 343,055 51 

Dividends apportioned, payable to policy holders subsequent to 1905 1,662,829 10 

Extra reserve for absolute, war and world policies, etc 100,063 OS 



Total $31,365,949 97 

Cash capital 200,000 00 

Unassigned funds (surplus) 2,538,832 42 



Total liabilities $34,104,782 3» 

EXHIBIT OP POLICIES. 
Policies and additions in force December SI, 1903y 

Total Total 

Number. Amount. number. amount. 

Whole life 23,056 $ 44,075,599 00 

Endowment 35,878 55,200,884 00 

All other 110 580,029 00 

Additions by dividends 645,093 00 

59,044 $100,501,605 GO 

New poHcia issued during the year. 

Whole life .^ 3.617 $ 6,499,654 00 

Endowment .* 6,506 10,624,800 00 

All other 30 72,198 00 



Old policies revived. 

Whole life 4 $ 6,471 00 

Endowment 22 20,092 00 



10,153 17,196,652 00 



26 26.563 00 



Old policies increased. 
Whole life $ 2,500 00 
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Endowment 6,058 00 

All other 40,822 00 

Additions by dividends 44,487 00 93,867 00 



69,223 $117,818,687 00 
Policies terminated during the year. 

Whole life 2,637 $ 4,998,368 00 

Endowment 4,i06 6.702,765 00 

All other 42 131.929 00 

Additions by dividends 69,648 00 



By death 735 $ 1,337,587 00 

By death 735 $ 1.337,585 00 

Maturity 667 1,000.920 00 

Expiry 62 112.088 00 

Surrender 805 1.303,738 00 

Lapse , 2,735 4,473.281 00 

Decrease 444,538 00 

Not being taken 1,781 3,230,558 00 



6.785 11,902,710 00 



Tbtal 6.785 $11,902,710 00 

Policies and additions in force, December SI, 190Jfi. 

Whole life 24.034 $ 45,563,630 00 

Endowment 38,305 59,164,795 00 

All other 99 567,620 00 

Additions by dividends 619,932 00 

62.438 $105,915,977 00 

Policies reinsured 155,000 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31. previous year 243 $ 319,726 00 

Policies issued during year .' 61 75,000 00 



Total 304 $ 394,726 00 

Ceased to be in force 36 44,500 00 



Policies in force December 31, 1904 268 $ 350,226 00 



Xiosses and claims unpaid December 31, previous year.. None None. 

Iiosses and claims incurred during year 5 5,000 00 



Total 5 $ 5.000 00 

liOSses and claims settled during year 5 5,000 00 



Losses and claims unpaid December 31, 1904 None None, 



Premiums received $ 13,145 20 



HOME LIFE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1860 ; Commenced Business In 1860. 

<}BO. B. IDE, President. ELLIS W. GLADWIN, Secretary, 

Cash capital $ 125,000 00 

INCOME. 

First year's premiums on original policies $ 466.584 91 

Surrender values applied to pay first year's premiums 3,791 48 

Total first year's premiums on original policies $ 470.376 39 
Dividends applied to purchase paid-up additions and 

annuities 200,792 26 
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Consideration for original annuities involving life con- 
tingencies 21,258 27 

Consideration for supplementary contracts involving 

contingencies 11,431 77 



Total new premiums $ 703,858 69 



Renewal premiums $ 2,238,169 86 

Dividends applied to pay -renewal premiums 42,301 42 

Surrender values applied to pay renewal premiums.. 7 08 

Renewal premiums for deferred annuities 31,556 56 



Total renewal premiums $ 2,312,034 92 

Total premium Income $30,015,893 61 

Consideration for supplementary contracts not involving life con- 
tingencies 22,139 00 

Interest on mortgage loans $ 204,955 81 

Interest on collateral loans 1,205 08 

Interest on bonds and dividends on stocks 274,314 17 

Interest on premium notes, policy loans or liens 96,498 85 

Interest on other debts due the company 6,715 37 

Rents, including $24,000.00 for company's occupancy 100,014 27 



683,703 55 

Profit on sale or maturity of ledger assets 944 30 



Total income $ 3,722,680 46 

Liedger assets December 31, 1903 14,762,091 14 



Total . $18,484,771 60 

DISBURSEMENTS. 

Death claims and additions $ 827,435 98 

Matured endowments and additions 296,348 99 



Total death claims and endowments $ 1,123,784 97 

Annuities involving life contingencies 35,086 32 

Surrender values paid in cash 190,344 96 

Surrender values applied to pay new premiums 3,791 48 

Surrender values applied to pay renewal premiums 7 08* 

Dividends paid policy holders in cash 5,856 97 

Dividends applied to pay renewal premiums 42,301 42 

Dividends applied to purchase paid-up additions and annuities 200,792 26 

(Total paid policy holders $ 1,601,965 46) 

Supplementary contracts not involving life contingencies 3,360 65 

Interest or dividends paid to stockholders 15,000 00 

Commissions and bonuses to agents 413,016 67 

Salaries and allowances for agencies, including managers, agents and 

clerks 144,364 97 

Agency supervision, traveling and all other agency expenses 3,535 82 

Medical examiners' fees and inspection of risks 41,655 83^ 

Salaries and all other compensation of officers and home office em- 
ployes 112,641 00 

Rents, including $24,000.00 for company's occupancy 24,000 00 

Advertising, printing, stationery and postage 37,135 66 

Ijegal expenses 4,743 75 

Furniture, fixtures and safes 1,898 84 

Insurance taxes, licenses and cepartment fees 46,035 89 

Taxes on real estate 12,852 65 

Repairs and expenses on real estate 35,340 50 

All other disbursements, viz. : Directors' fees, $4,500.00 ; mis- 
cellaneous office expenses, $15,369.50 19,869 50 



Total disbursements $ 2,517,417 19 



Balance $15,967,354 41 
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LEDGER ASSETS. 

Book value of real estate $ 1,660,606 28 

Mortgage loans on real estate 4,735.239 19 

Loans secured by collateral 12,750 00 

Loans on company's policies assigned as collateral 1,008,268 50 

Premium notes on rolicies in force 543,243 28 

Book value of stocks and bonds — excluding interest 7,623,896 18 

Deposited in trust companies and banks on interest 299,656 36 

Cash in office and deposited in banks, not on interest 32,643 32 

Agents' balances • 51.051 30 



Total ledger assets $15,967,354 41 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 17,898 79 

Interest accrued on stocks and bonds 101,405 27 

Interest accrued on collateral loans 303 75 

Interest accrued on other assets 500 00 

Rents accrued on company's property 2,528 57 

122,636 38 

Market value of real estate over book value 70,447 48 

Market value of stocks and bonds over book value 228,211 31 

New business. Renewals. * 

Gross premiums due and unreported $ 6,702 89 $ 143,541 11 

Gross deferred premiums 30,501 57 155.042 91 



Total $ 37,204 46 $ 298,584 02 

Deduct loading, 20 per cent. 7,440 89 59,716 80 



Net uncollected and deferred pre- 
miums $ 29,763 57 $ 238.867 22 268,630 79 



Gross assets $16,657,280 37 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances 51,051 30 



Total admitted assets $16,606,229 07 

LIABILITIES. 

Net present value of outstanding policies as computed 

by the New York Insurance Department, on the 

combined experience and American tables of 

mortality, with three (3), three and one-half (3%) 

and four (4) per cent. Interest $13,428,653 00 

Same for reversionary additions 1,303,178 00 

Same for annuities 410,507 00 



Total $15,142,338 00 

Deduct net value of risks reinsured 68,790 00 



Net reserve $15,073,548 00 

Present value of supplementary contracts, not involving life con- 
tingencies 49,088 00 

Death losses reported, no proofs received $ 73,394 46 

Death losses and other policy claims resisted 2,500 00 



Total policy claims 75,894 46 

Premiums paid in advance i. . . ; 39,730 96 

Dividends or other profits due policy holders 5,652 09 

Fund voluntarily set aside to meet possible fluctuations in price of 

aecurities. etc 228,211 3t 



ToUl $15,472,124 82 
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Cash capital $ 125.000 00 

Reserve to proyide for all other contingencies 1,009,104 25 

'■ 1.134.104 25 



Total liabilities 116.606,229 OT 

PREMIUM NOTE ACCOUNT. 

On hand December 31. 1903 $ 512.470 94 

Received during 1904 on new policies 505 23 

Received during 1904 on old rolicies 98.231 63 



Total $ 611.207 80 

Deduction during the year as follows: 

Used in payment of losses and claims $ 19,887 38 

Used in purchase of surrendered policies 13,134 30 

Used in payment of dividends to policy holders. . 17,104 76 

Redeemed by maker in cash 17,838 08 



Total reduction of premium note account 67,964 52 



Balance, note assets at end of the year $ 543,243 28 

EXHIBIT OF POLICIES. 

Including paid for business only. 

Policies and CLdditions in force December SI, 190S. 

Total Total 

Nuijber. Amount. number. amount. 

Whole life ^, 29,145 $ 52,475,259 00 

Endowment '. 7,306 11,719,531 00 

All other 1,654 3,433,940 00 

Additions by dividends 1,781,852 00 



38,105 $ 69,410,582 00 



New policies issued during the year. 

Whole life 4,638 $ 8.301,117 00 

Endowment 2,020 3,087,700 00 

All other 433 862,797 00 

Additions by dividends 316,697 00 



Old policies revived. 

Whole life 80 $ 145.500 00 

Endowment 42 68,0u0 00 

All other 5 6.000 00 



7.091 $ 12.568.311 00 



127 219.500 00 



Old policies increased. 

Whole life $ 2.550 00 

Bndowment 9.020 00 



11,570 00 



Total 45,323 % 82,209,963 00 

Policies terminated during the year. 

Whole life 2,528 $ 5.070.229 00 

Bndowment 1,007 1,530,086 00 

All other 247 601.801 00 

Additions by dividends 115.558 00 



8,782 7.317.674 00 



Mode of termination. 

By death 391 $ 942,436 00 

Maturity 197 296.349 00 

Expiry 24 130,312 00 

Surrender 456 933,635 00 

Lapse 2.714 4,735.852 00 

Decrease 279,090 00 



ToUl 41 541 $ 74,892,289 00 
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Policies and additions in force, December SI, 1904, 

"Whole life 31,364 $ 55,938,697 00 

Endowment 8,367 13,359,665 00 

All other 1,810 3,610,936 00 

Additions by dividends 1,982,991 

41.541 $ 74,892.289 00 

Policies reinsured 53 894,421 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, Deceniber 31, previous year 893 $ 1,272,798 00 

Policies issued during year 365 468,966 00 



Total 1,258 $ 1,741,764 00 

-Ceased to be in force 116 152,719 00 



Policies in force December 31, 1904 1,142 $ 1,589,045 00 



Losses and claims unpaid December 31, previous year. . 2 $ 2,000 00 

Losses and claims incurred during year 9 12,400 00 



Total 11 $ 14,400 00 

Losses and claims settled during year 9 12,400 00 



Losses and claims unpaid December 31, 1904 2 $ 2,000 00 



Premiums received $ 59,775 86 



JOHN HANCOCK MUTUAL LIFE INSUEANCE COMPANY. 

BOSTON, MASS. 

Incorporated in 1862 ; Conynenced Business in 1862. 

STEPHEN H. RHODES, President. WALTON L. CROCKER. Secretary. 

INCOME. 

First year's premiums on original policies $ 1,026,074 71 

Dividends applied to purchase paid-up additions and 

annuities : 69,420 11 

Surrender values applied to purchase paid-up in- 
surance and annuities 24,752 19 



Total new premiums $ 1,120,247 01 



Renewal premiums, ordinary, $2,953,992.39 ; in- 
dustrial, $8,838,851.69 $11,792,844 08 

Dividends applied to pay renewal premiums 709,258 43 



Total renewal premiums $12,502,102 51 

Total premium income $13,622,349 52 

'Consideration for supplementary contracts not Involving life con- 
tingencies 21,610 00 

Premium notes, loans or liens restored by revival of policies 668 08 

Interest on mortgage loans $ 528,468 93 

Interest on collateral loans 7,539 67 

Interest on bonds 509,889 55 

Interest on premium notes, policy loans or liens.. .. 60,094 88 

Interest on other debts due the company 18,343 05 

Discount on claims paid in advance 694 64 

Rents, including $52,b35.45 for company's occupancy 161,649 05 

1,286,679 77 

Profit on sale or maturity of ledger assets 10,349 81 



Total Income $14,941,657 18 
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Ledger assets December 31, 1903 26,073,797 94 



Total $41,015,455 07 

DISBURSEMENTS. 

Death claims and additions $ 3,971,330 16 

Matured endowments and additions 115,074 52 



Total death claims and endowments $ 4,086,404 68 

Premium notes voided by lapse 2,820 29 

Surrender values paid in cash . 433,592 09- 

Surrender values applied to purchase paid-up insurance and annuities 24,752 19^ 

Dividends paid policy holders in cash 18,721 Oa 

Dividends applied to pay renewal premiums 709,258 4a 

Dividends applied to purchase paid-up additions and annuities. . . . 69,420 11 

(Total paid policy holders $ 5,344,968 87) 

Supplementary contracts not Involving life contingencies 17,666 67 

Commissions and bonuses to agents 3,071,993 85 

Salaries and allowances for agencies, including managers, agents and 

clerks 892,011 08 

Agency supervision, traveling and all other agency expenses 40,518 79 

Btiedical examiners' fees and inspection of risks 354,402 79 

Salaries and all other compensation of officers and home office em- 
ployes 341,129 90- 

Rents, including $52 635.45 for company's occupancy . . .. 109,157 4& 

Advertising, printing, stationery and postage 136,914 3& 

Legal expenses 33,122 77 

Furniture, fixtures and safes 32,953 39- 

Insurance taxes, licenses and department fees 156,102 80 

Taxes on real estate 32,234 32 

Repairs and expenses on real estate 46,660 08 

All other disbursements, viz.: Repairs (other than real estate) 

$3,510.22 : incidental expenses, $30,899.27 34,409 49 



Total disbursements $10,644,246 64 



Balance ' $30,371,208 43 

LEDGER ASSETS. 

Book value of real estate $ 2,970,979 06 

Mortgage loans on real estate 10,717,493 75 

Loans secured by collateral 125,000 00 

Loans on company's policies assigned as collateral 1,230,608 OO 

Premium notes on policies in force 148,958 87 

Book value of bonds — excluding interest 14,224,592 62 

Deposited i ntrust companies and banks on interest 854,867 80 

Cash in office and deposited in banks, not on interest 37,428 91 

Agents' balances 2,632 57 

Loans on personal security 58,646 85 



Total ledger assets $30,371,208 43 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 159,391 88 

Interest due and accrued on bondc 201,187 65 

Interest accrued on collateral loans 427 24 

Interest due and accrued on premium notes,* loans 

or liens 3^,547 77 

Rents due and accrued on company's property 10,555 12 

404,109 66 

Market value of bonds over book value 251,231 06 

New business. Renewals. 

Gross premiums due and unreported $ 107,544 00 $ 264,941 00 
Gross deferred premiums 125,959 00 399,545 00 



Total $ 233,503 00$ 664,486 00 
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Deduct loading, 20 per cent 46,700 00 132,897 00 



Net uncollected and deferred pre- 
miums $ 186,803 00 $ 531,589 00 718,392 00 

Amount of trust funds deposited in U. S. Trust Co., Boston 29,903 63^ 



Gross assets $31,774,844 78 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 8,571 87 

Loans on personal security 58,646 85 

67,218 72 



Total admitted assets $31,707,626 06 

LIABILITIES. 
Net present value of all the outstanding policies 

in force as computed by the Insurance Department 

of Massachusetts on the actuaries and American 

tables of mortality with 4 and 3% per cent. 

interest $26,623,449 00 

Same for reversionary additions 260,568 00 



Total $26,^84,017 00 

Deduct net value of risks reinsured 62,751 00 



Net reserve $26,821,266 00 

Present value of supplementary contracts, not involving life con- 
tingencies 176,176 00 

Surrender values claimable on policies cancelled 153,803 00 

Death losses in process of adjustment, or adjusted, 

not due $ 10,000 00 

Death losses reported, no proofs received 29,992 00 

Matured endowments due ^and unpaid 154 00 

Death losses and other policy claims resisted 8,000 00 



Total policy claims 48,146 00^ 

Premiums paid in advance 49,993 14 

Salaries, rents, commissions and other accounts, due or accrued .... 141,080 46' 

Dividends or other profits due policy holders 49,026 04 

Dividends apportioned, payable to policy holders during 1905 76,094 31 

Amounts of trust funds held by company 29,903 63"- 

Special reserve for accumulating dividends and possible depreciation 723,109 00' 



Total $28,268,597 58 

Unassigned funds (surplus) 3,439,028 48 



Total liabilities $31,707,626 06 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 130,137 33 

Received durng 1904 on old policies 61,869 48 

Restored by revival of policies 668 03 



Total ./ $ 192,674 84 

Deduction during the year as follows : 

Used in payment of losses and claims $ 2,377 46 

Used in purchase of surrendered policies 6,043 26 

Voided by lapse 2,820 29 

Used in payment of dividends to policyholders .. 16,001 27 

Redeemed by maker in cash 16,473 69 



Total reduction of premium note account 43,715 97 



Balance, note assets at end of the year $ 148,958 87 
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EXHIBIT OP POLICIES— Ordinary. 

Including Paid for Business Only. 

Policiea and additions in force December SI, 190S. 

Total Total. 

Number. Amount. number. amount. 

Whole life 40.521 $ 75.251,974 00 

Endowment 11,507 18,843,231 00 

All other 1.585 4,859.552 00 

Additions by dividends 460,719 00 

53,613 $ 99,415.476 00 

New policies issued during the year. 

Whole life 14,529 $ 22.730.125 00 

Endowment 4,270 4,791.950 00 

All other 858 2,596.500 00 

Additions by dividends 133,356 00 

19,657 $ 30,251.931 00 

Old policies revived. 

Whole life 127 $ 172,800 00 

Endowment 43 61,000 00 

All other 7 34,000^)0 

— , 177 267,800 00 

Old policies increased. 

Whole life $ 92,969 00 

Endowment 14,803 00 

$ 107,772 00 



Total 73,447 $ 130,042,979 00 

Policies terminated during the year. 

Whole life 4,102 $ 7,673,273 00 

Endowment 1,208 1,583.676 00 

All other 408 1,346,118 00 

Additions by dividends 52,866 00 

5 718 $ 10,655.933 00 

Mode of terminatio7i. 

By death % -417 $ 797.706 00 

Maturity 53 115,297 00 

Expiry 5 9,047 00 

Surrender 964 2,025,437 00 

Lapse 4,279 7,148,660 00 

Decrease 559,786 00 

Total 5,718 $ 10,655,933 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life 51,075 $ 90,574,595 00 

Endowment 14,612 22,127,308 00 

All other 2,042 6,143,934 00 

Additions by dividends 541,209 00 

67,729 $ 119,387,046 00 



Policies reinsured 47 $ 663,552 00 

EXHIBIT OP POLICIES— Industrial. 

Policies and additions in force Dec. 31, 1903. 

Total Total. 

Number. Amount. number. amount. 

Whole life 1,366,252 $ 208,100,113 00 

Bndowment 29,527 8,275,847 00 

1,395,779 $ 216,375,960 00 

New policies issued during the year. 
Whole life 309,730 $ 60,035,000 00 
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Endowment 31,022 7,755,000 00 

^340,752 57,790,000 00 

Old policies revived. 

Whole life 23,406 $ 3,853,360 00 

Endowment 711 197,240 00 

24,117 4,050,600 00 



Total 1,760,648 $ 278,216,560 00 

Policies terminated during the year. 

Whole life 265,286 $ 39,867,438 00 

Endowment 20,963 5,279,355 00 



286,249 45,146,793 00 



Mode of termination. 

By death 21,852 $ 3,180,387 00 

Surrender 19.492 2,910,100 00 

Lapse 244,905 39,056,306 00 



Total 286,249 $ 45,146,793 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life ,..1,434,102 $ 222,121,035 00 

Endowment 40,297 10,948,732 00 

1.474,399 $ 233,069,767 00 



BUSINESS IN WEST VIRGINIA DURING 1904.— ORDINARt. 

Number. Amount. 

Policies in force December 31, previous year 1,013 $ 2,123,292 00 

Policies issued during year 332 663,200 00 



Total 1,345 2,786,492 00 

Ceased to be In force 109 199,398 00 



Policies In force December 31, 1904 ,s 1,236 2,587,094 00 



liosses and claims unpaid December 31, 1904 None None. 

Losses and claims Incurred during year 9 10,116 00 



Total 9 10,116 00 

Losses and claims settled during year 8 9.116 00 



Losses and claims unpaid December 31, 1904 1 1,000 00 



Premiums received $ 74,540 88 



LIFE INSURANCE COMPANY OF VIRGINIA. 

RICHMOND, VIRGINIA. 

Incorporated In 1871 ; Commenced Business in 1871. 

J. G. WALKER, President. W. L. T. ROGERSON, Secretary. 

Cash Capital, $150,000.00. 

INCOME. 

First year's premiums on original policies $ 1,676,031 70 

Surrender values applied to pay first year's premiums 4,039 17 



Total new premiums $ 1,680,070 87 

Dividends applied to pay renewal premiums 340 02 



Total premium^ income $ 1,680,410 8# 

Interest on mortgage loans $ 53,647 97 

Interest on collateral loans and policy loans 6,976 15 

Interest on bonds and dividends on stock 8,874 33 
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Rent 5,366 04 



74,864 49 

From all other sources, vis*: Profit and loss 8,983 33 



Total income $ 1,764,258 71 

Ledger assets December 31, 1903 ^ 1,465,391 34 



Total $ 3.229,650 05 

DISBURSEMENTS. 

Death claims and additions $ 512,205 03 

Matured endowments and additions 100 00 



Total death claims and endowments $ 512,205 03 

Weekly Indemnity claims 1,130 05 

Surrender values paid in cash 18,610 56 

Surrender values applied to purchase paid up insurance and annuities 4,039 17 

Dividends paid to policy holders in cash 14,694 55 

Dividends applied to pay removal premiums 340 02 

Dividends 207 50 

(Total paid policy holders $551,226.88) 

Paid stockholders for interest on dividends 27,000 00 

Commissions and bonuses to agents 354,862 75 

Salaries and allowances for agences, including managers, agents and 

clerks 195,113 91 

Medical examiners' fees 39,655 39 

Salaries and all other compensation of officers and home office em- 
ployees 100,554 88 

Rent, including $2,556.25 for company's own occupancy 14,956 04 

Advertising, printing, stationery and postage 31,341 34 

Legal expenses 12,336 84 

Furniture, fixtures and safes 2,803 68 

Insurance, taxes, licenses and department fees 345 75 

Taxes on real estate 1,048 61 

Repairs and expenses 995 92 

Loss on sale or maturty of ledger assets 2,925 21 

All other disbursements, viz. : Taxes on premiums, $22,501.97 ; on 
franchise. $2,537.34 ; personal property, $98.42 ; municipal licenses, 
$4,749.28 ; state licenses, $2,835.00 ; traveling expenses, $4,323.69 ; 
committee and board fees, $615.00; general expenses, $22,221.62; 

profit and loss, $7,647.23 67,529 55 



Total disbursements $ 1,402,696 75 

Balance $ 1,826,953 30 

LEDGER ASSETS. 

Book value of real estate $ 74,447 96 

Mortgage loans on real estate i 1,174,632 19 

Loans secured by collateral 96,331 57 

Loans on company's policies assigned as collateral . . . 24,810 19 

Book value of stocks and bonds, excluding interest . . . 297,509 94 

Deposited in trust companies and banks on interest .. 85,215 82 

Cash n office $2,775.24, and in bank $71,615.15 74,390 39 

Bills receivable 1.087 24 



Total $ 1.828,425 20 

Less agents' cash bonds $ 1,400 00 

Unpaid stockholders' dividends 72 00 1,472 00 



Total ledger assets $ 1,826,953 30 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 11,210 29 

Interest accrued on stocks and bonds 7,057 92 

Interest accrued on collateral loans 1,578 89 
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Interest due and accrued ou premium notes, loans or 

liens . 151 90 

Interest accrued on other assets 16 90 

Rents due and accrued on company's property 675 35 

$ 20,691 25 

Market value of real estate over book value t 18,537 04 

Market value of stocks and bonds over book value 21,364 17 

New business. Renewals. 

Gross premiums due and unreported . $ 3,910 37 $ 16,926 90 

Gross deferred premiums 15,089 95 37,106 07 



Total $ 19.000 32 $ 54,032 97 

Deduct cost of collection 7,600 13 ^ 6^467 01 



Net uncollected and deferred premiums. $ 11,400 19 $ 47,565 96 $ 58,966 15 



Gross assets $ 1,946,511 91 

DEDUCT ASSETS NOT ADMITTED. 
Loans on personal security endorsed or not 381 99 



Total admitted assets $ 1,946,129 92 

LIABILITIES. 
Net present value of outstanding policies as computed by the com- 
pany on the Actuaries and American Experience tables of mortality 
with four (4) and three (3) per cent, interest $ 1,504,453 00 



Total $ 1,504,453 00 

Deduct net value of risks reinsured 245 00 



Net reserve $ 1,504,208 00 

Death losses in process of adjustment or adjusted not 

due $ 16,751 84 

Death losses reported, no proofs received 7,886 10 

Death losses and other claims resisted 2,000 00 



Total policy claims 26,637 94 

Premiums paid in advance 31,285 53 

Other liabilities 1,877 50 



Total $ 1.564,008 97 

Cash capital $ 150,000 00 

Unassigned funds (surplus) 232,120 95 



382,120 95 



Total liabilities $ 1,946,129 92 

EXHIBIT OF POLICIES. 

Including all business written. 

Policies and additions in force Dec. 31, 1903. 

Total Total. 

Number. Amount. number. amount. 

Whole life 6,919 $ 4,603,868 00 

Endowment 353 254,500 00 

All other 331,602 34,847,013 00 

338,874 $ 39.705,381 00 

New policies issued during the year. 

Whole life 2,359 $ 1,725,400 00 

Endowment 232 177,500 00 

All other 114,699 11,461,908 00 

117,290 $ 13,364,808 00 

Old policies revived. 

Whole life 72 $ 56,000 00 

Endowment 5 3,500 00 
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All other 3,488 366,688 00 

3,565 $ 426,188 00^ 

Policies termincUed during the year. 

Whole life 1,661 $ 1,186,313 00 

Bndowment 136 100,000 00 

All other 91,089 8,586,178 00 

92,886 $ 9,872,491 00 

Policies and a,ddition8 in force Dec. 31, 1904. 

Whole life 7,689 $ 5,198,955 00 

Endowment 454 335,500 00 

All other 358,700 38,089,431 00 

366,843 $ 43,623,886 00 

BUSINESS m WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force December 31, previous year 1,676 $ 229,540 00 

Policies Issued during year 1,092 128,202 00 



Total 2,768 357,742 OO 

Ceased to be in force 641 66,662 00 



Policies in force December 31, 1904 2,127 291,080 00 



Losses and claims unpaid December 31, previous year 2 2,202 00 

Losses and claims incurred during year 23 3,211 40 



Total 25 5,413 40 

Losses and claims settled during year 23 3,913 40 



Losses and claims unpaid December 31, 1904 2 1,500 00 



PreiJBisms received $ 1^45 07 



MANHATTAN LIFE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Organized in 1850 ; Commenced Business in 1850. 

HENRY B. STOKES, President. J. H. GIFFIN, Secretary. 

Cash capital $ 100,000 00' 

INCOME. 

First year's premiums on original policies $ 492,267 72 

Surrender values applied to pay year's premiums 939 94 



Total first year's premiums on original policies. $ 493,207 66 
Dividends applied to purchase paid-up additions and 

annuities 5,351 62 

Surrender values applied to purchase paid-up insur- 
ance and annuities 22,403 18 

Consideration for original annuities involving life con- 
tingencies 2,507 23 



Total new premiums $ 523,469 69 



Renewal premiums $ 1,998,801 19 

Dividends applied to pay renewal premiums 35,358 18 

Surrender values applied to pay renewal premiums.. 1,432 70 



Total renewal premiums $ 2,035,592 07 

Total premium income $ 2,559,061 76^ 

Premiums, notes, loans or liens restored by renewal of policies.... 5,140 13 

Premiums, notes, loans or liens restored by revival of policies 5,140 IS 

Interest on mortgage loans $ 284,591 00 
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Interest on collateral loans 15,408 98 

Interest on bonds and dividends on stocks 180,389 18 

Interest on premium notes, policy loans or liens .... 83,531 24 

Interest on other debts due the company 64,544 32 

Rents 284,693 07 



$ 913,157 90 

Profit on sale or maturity of ledger assets 75.829 73 

Surrender values on reinsurance 4,727 00 



Total Income $ 3,557,916 52 

Ledger assets December 31, 1903 16,809,448 38 



Total $20,367,364 90 

DISBURSEMENTS. 

Death claims and additions. . .^ $ 1,159,828 75 

Matured endowments and additions 197,049 00 



Total death claims and endowments $ 1,356,877 75 

Annuities involving life contingencies 10,315 36 

Premium notes voided by lapse 19,329 55 

Surrender values paid in . cash •. . 308,333 89 

Surrender values applied to pay new premiums 939 94 

Surrender values applied to pay renewal premiums 1,432 70 

Surrender values applied to purchase paid-up insurance and annuities 22,403 18 

Dividends paid policyholders in cash 84,216 56 

Dividends applied to pay renewal premiums 85,358 18 

Dividends applied to purchase paid-up additions and annuities.... 6,351 62 

(Total paid policyholders $ 1,844,558 73) 

Interest or dividends piaid to stockholders 16,000 00 

Commissions and bonuses to agents 392,417 77 

Salaries and allowances for agencies, including managers, agents and 

clerks 135.903 47 

Agency supervision, traveling and all other agency expenses 15,640 72 

Medical examiners' fees and inspection of risks 50»167 20 

Salaries and all other compensation of officers and home office em- 
ployes 100,471 97 

Rents , 75,446 98 

Advertising, printing, stationery and postage 84,092 64 

Legal expenses 21,077 60 

Furniture, fixtures and safes 1,579 20 

Insurance taxes, licenses and department fees 43,523 95 

Taxes on real estate 62,695 50 

Repairs and expenses on real estate 90,904 94 

Sundry office expenses 23,522 69 



Total disbursements $ 2,898,009 86 



Balance $17,469,355 54 

LEDGER ASSETS. 

Book value of real estate $ 5.283,441 65 

Mortgage loans on real estate 6,129,810 00 

Loans secured by collateral 515,074 16 

Loans on company's policies assigned as collateral 1.189,745 34 

Premium notes on policies In force 326,819 68 

Book value of stocks and bonds — excluding interest 8,510,145 24 • 

Deposited in trust companies and banks on interest 394,739 11 

Cash in office 10.273 35 

Agents' balances 23,393 12 

Commuted commissions 85,913 89 



Total ledger assets $17,469,355 64 
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NON-L£I>GER ASSETS. 

Interest due and accrued on mortgages $ 109.868 30 

Interest accrued on stocks and bonds 6.757 29 

Interest accrued on collateral loans 3.358 59 

Interest due and accrued on premium notes, loans or 

liens 20,034 26 

Interest accrued on other assete 4.131 29 

Rente due and accrued on company's property .... 17.344 83 



161.494 56 

Market value of real estate over book value 591.483 35 

Market value of stocks and bonds over book value 144,899 76 

New business Renewals. 

Gross premiums due and unreported $ 144,870 80 

Gross deferred premiums $ 6,966 17 79,526 00 



Totol $ 6,966 17 $ 224.396 80 

Deduct loading, 22 per cent 1.532 56 49,367 30 



Net uncollected and deferred pre- 
miums f $ 5,433 61 $ 175.029 50 180.463 11 



Gross assete $18,547,696 32 

DEDUCT ASSETS NOT ADMITTED. 

Commuted commissions $ 85,913 89 

Agente' debit balances, less $5,000.00 secured 18,393 12 

104,307 01 



ToUl admitted assete $18,443,389 31 

LIABILITIES. 
Net present value of outstending policies as computed 

by the New York Insurance Department, on the 

Actuaries' teble of mortelity, with four (4) per 

cent, interest, and American experience teble of 

mortelity, with three and one-half (3\^) and three 

(3) per cent, interest $16,190,501 00 

Same for reversionary additions 29,602 00 

Same for annuities 96,682 00 



Totol $16,316,785 00 

Deduct net value of risks reinsured 53,616 00 



Net reserve $16,263,169 00 

Surrender values claimable on policies cancelled 6,047 00 

Death losses in process of adjustment, or adjusted, 

not due $ 24,931 00 

Death losses reported, no proofs received, less reserve 21,268 00 

Matured endowments due and unpaid 2,549 00 

Death losses and other policy claims resisted 7,500 00 

Annuity claims, Involving life contingencies, due and 

unpaid 135 80 



Total policy claims 56,383 80 

Premiums paid in advance 27,033 7 i 

Commissions due agents on premium notes, when paid 10,777 13 

Dividends or other profits due policyholders 19,794 54 

To provide for possible depreciation in assets 200,000 00 



Total $16.583,205n 18 

Cash capital $ 100,000 00 

Contingent reserve fund 1,760,184 13 

1,860,184 13 



Total liabilities $18,443,389 31 
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PRl^MIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 334,787 17 

Received during 1904 316,764 67 

Restored by revival of policies 2,086 13 



Total 

Deduction during tbe year as follows : 

Used in payment of losses and claims $ v^ 19,063 08 

Used* in purchase of surrendered policies 9,484 10 

Voided by lapse 19,329 56 

Used in payment of dividends of policyholders.. 1,066 43 

Redeemed by maker in cash 277,875 13 



$ 653.637 97 



Total reduction of premium note account. 



326,818 29 



Balance, note assets at end of the year $ 326,819 6S 

EXHIBIT OF POLICIES. 

Including paid for business only. 

Policies and additions in force December 31, 1903. 



Nunaber. 

Whole life 28,178 

Endowment 3,324 

All other ol6 

Additions by dividends 





Total Total 


Amount. 


number. amount. 


; 61,639.003 00 




6,686,129 00 




735,230 00 




748,755 00 






31.818 $ 69,809,117 00 



Whole life 
Endowment 
All other . 



New policies issued during the \/ear. 

4,475 $ 11.011.787 00 

710 1,286,980 00 

60 166.250 00 



5,245 $ 12,465.017 00 



Whole life 
Endowment 
All other . 



Old policies revived. 

193 $ 399,509 00 

29 81.860 00 

3 10,239 00 



225 



Whole life 

Endowment 

Additions by dividends 



Old policies increased. 

$ 23.675 00 

6,450 00 

54.747 00 



491,608 00 



84,872 00 



Total ^ 37.288 

Policies terminated during the year. 

Whole life 2.852 $ 8,734,411 00 

Endowment 516 1,108,058 00 

All other fc9 183,232 00 

Additions by dividends 219,042 00 



84,872 00 



By death 

Maturity 

Expiry 

Surrender 

Lapse 

Change and decrease 





ten 




Mode of 


nination. 


445 


$ 


1.167.386 00 


118 




256,246 00 


26 




229,966 00 


540 




1,251,428 00 


2.242 




6,725,513 00 


66 




614.204 00 



3,437 $ 10,244,743 00 



Total 



3.437 $ 10,244,743 00 
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Policies and ddditions in force, December 31, 190J^. 

Whole life 29,994 $ 64,339,563 00 

Endowment 3,547 6,953,36100 

All other 33 728,4a/ 00 

Additions by dividends 584,460 00 

33,851 $ 72,605.871 00 

Policies reinsured (none fully reinsured) $ 960,670 00 

BUSINESS IN WEST VIRGINIA DURING 1904. • 

Number. Amount. 

Policies in force, December 31, previous year 239 $ 671,364 00 

Policies issued during year 62 334,000 00 



Total 

Ceased to be in force. 



301 
60 



Policies in force December 31, 1904. 



241 



liOffses and claims unpaid December 31, previous year. . 
Ixwses and claims incurred during year 



None 
2 



Total 

losses and claims settled during year. 



2 $ 

2 



liOsses and claims unpaid December 31, 1904. 



None 



$ 


1,005.364 00 
299,500 00 


$ 


705.864 00 


None. 
5,000 00 


; 5,000 00 
5,000 00 


None. 



Premiums received $ 31,205 52 



MARYLAND LJFE INSURANCE COMPANY, 

BALTIMORE, MD. 

Incorporated in 1864 ; Commenced Business 1865. 

WM. H. BLACKFORD, President. JOHN W. HANSON, Secretary. 

Cash Capital $100,000.00. 

Net ledger assets December 31, 1903 $ 2,239,812 31 

INCOME. 

Total premium income $ 277,534 67 

Bents and interest 109,963 46 

Profit on sale or ftiaturity of securities 1,792 23 

Surrender value from re-insurance ^ 4,377 33 

Total income $ 393,667 69 

fiedger assets December 31, 1903 t 2,239,812 31 

Total $ 2,633,480 00 

DISBURSEMENTS. 

Paid for claims on supplementary contracts $ 6,000 00 

Total paid policyholders 210,237 78 

Miscellaneous expenses 96,492 63 

Total disbursements $ 312,730 41 

Balance $ 2,320,749 59- 

LEDGER ASSETS. 

Book value of real estate $ 124,408 60 

Book value of bonds and stocks 1,785,231 32 

Mortgage loans on real estate 128,967 50 

JLtoans secured by collateral 10,500 00 

f^oans on this company's policies 149,954 Oo 

l^mlum notes on policies In force 17,575 96 
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Cash in oBBce and in bank 84,471 86 

Agents* debit balances 3.991 67 

Dividends and interest due in January 2,585 20 

Furniture, fixtures, supplies, etc 12,435 48 

Total ledger assets $ 2,320,749 6^ 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,968 't2 

Interest accrued on stocks and bonds 8,718 05 

Interest due and accrued on collateral loans 184 29 

Interest due and accrued on premium notes loans or 

liens 2,570 76 

Rents due on company's property 37 50 

$ 13,479 82 

Market value of stocks and bonds over book value , 101,293 10 

Oross premiums due and unreported $ 24,245 43 

Gross deferred premiums 20,416 26 

Total $ 44,661 69 

Deduct loading 20 per cent 8,932 34 

Net uncollected and deferred premiums $ 35,729 35 

-$ 35,72^ 35 



$ 2,471,251 SS 
DEDUCT ASSETS NOT ADMITTED. 

Furniture and fixtures $ 628 00 

Agents debit balances 3,991 67 

Open accounts and judgments suspended acts 12,577 58 

$ 17,197 29 

Total admitted assets : $ 2,454,054 11 

LIABILITIES. 
Net present value of outstanding policies in force as 
computed by the Insurance Dept. of Maryland on 
the combined experience table of mortality with' 4 

per cent interest $ 2,122,963 00 

Deduct net value of risks reinsured 45,676 00 

Net reserve $ 2,077,287 00 

Death losses in process of adjustment or adjusted not 

due $ 800 00 

Death losses reported no proofs received 26,619 00 

Matured endowments due and unpaid unclaimed 669 66 

Total policy claims $ 28,088 60 

Premiums paid in advance 237 94 

Commissions due to agents 950 00 

Salaries, rents, office expenses, taxes, bills, accounts, 

bonuses, commissions, medical and legal fees due or 

accrued 1,250 00 

Dividends or other profits due policyholders 4,987 98 

Other liabilities $457.17 agents, credit balances $1,156.38 1,613 55 

Total •. $ 2,114,415 13 

Cash capital $ 100,000 00 

Unassigned funds (surplus) 239,638 97 339,638 9S 

Total liabilities $ 2,454,054 11 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ • 7,975 56 

Received during 1904 on old policies 359 26 
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Used in payment of losses and claims 

Used in payment of dividends to policy liolders . 



9 00 
259 43 



Total reduction of premium note account $ 



268 43 



Balance note assets at end of the year 

EXHIBIT OP POLICIES. 
Including paid for business only. 

Policies and additions in force, December SI, 190S. 

Total 
number. 



8.066 39 



Whole life 

Endowment 

All other 

Additions by dividends. 



Number. 
3.326 
833 
35 



Amount. 

6.044.063 00 

1,860,867 00 

94.800 00 

43,564 00 



Total 
amount. 



4,194 $ 8,043.294 00 



Whole life 

Endowment 

All other 

Additions by dividends. 



New policies issued during the year. 



336 

152 

8 



699,428 00 

209,930 00 

12.500 00 

1,832 00 



While life . . 
Endownment 



Old policies revived. 

4 $ 5.000 00 

4 9.000 00 



496 $ 



8 $ 



923,690 00 



14.000 00 



Total 



Whole life 

Endowment 

All other 

Addition by dividends 



Policies terminated during the year. 



290 
60 
16 



694.406 00 

118.192 00 

43.870 00 

2.868 00 



By death . 
Maturity . 
Expiry . . . 
Surrender 
Exchange 
Lapse . . '. . 
Decrease . 



Mode of formation. 



4,698 $ 8,980,984 00 



366 $ 859,336 00 



84 
3 
1 

35 

3 

240 



188.169 00 

11,505 00 

1.820 00 

46.022 00 

9,199 00 

587,621 00 

15,000 00 



366 $ 859.336 00 
Policies and additions in force, December SI, 

Whole life 3,378 $ 6.063,085 00 

Endowment 927 1,952.605 00 

All other 27 63,430 00 

Additions by dividends 42,528 00 



190Ji. 



4,332 $ 



Policies reinsured 



BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 

Policies In force, December 31, previous year 156 $ 

Policies issued during year 23 



8,121,648 00 
502,083 00 

Amount. 

217.564 17 

40.700 00 



Total 

Ceased to be in force 



1^9 
12 



Policies in force December 31, 1904 

Losses and claims unpaid December 31, previous year. 



167 




258,264 17 
20,500 00 

237,764 17 
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Losses and claims incurred during year 2 2,000 00 



Total 2 2,000 00 

Losses and claims settled during year 2 2,000 00 



Losses and claims unpaid December 31, 1904 



Premiums received / $ . 7,258 65 



METEOPOLITAN LIFE INSUEANCE COMPANY. 

NEW YORY, N. Y. 

Incorporated in 1866 ; Commenced Business in 1867. 

JOHN R. HBGEMAN, President. JAMES S. ROBERTS, SecreUry. 

Cash capital, $2,000,000.00. 

INCOME. 

First year's premiums on original policies $ 6,971,123 31 

Consideration for original annuities involving life con- 
tingencies *. . . 166,519 36 



Total new premiums $ 7,137,642 67 



Renewal premiums $42,941,983 00 

Dividends applied to pay renewal premiums 729,298 30 



Total renewal premiums $43,671,281 30 

Total premium income 50,808,923 97 

Consideration for supplementary contracts not involving life contin- 
gencies 28,990 00 

Interest on mortgage loans $ 1,695,395 35 

Interest on bonds and dividends on stocks 2,203,873 47 

Interest on premium notes, policy loans or liens... 113,706 65 

Interest on other debts due the company 210,858 46 

Rents, including $366,354.00 for company's ^occupancy 824,161 83 



$ 5,047,995 66 

Profit on sale or maturity of ledger assets 22,782 71 

Agents' cash deposits in lieu of bonds 77,064 57 



Total Income $55,985,756 91 

Ledger assets December 31, 1903 103,648,680 47 



Total $159,634,437 38 

DISBURSEMENTS. 

Death claims $14,826,975 98 

Matured endowments 123,131 04 

Total death claims and endowments $14,950,107 02 

Annuities involving life contingencies 74,773 25 

Premium notes voided by lapse 26,915 01 

Surrender values paid in cash 630,900 87 

Dividends paid policyholders in cash 124,329 55 

Dividends applied to pay renewal premiums 729,298 30 

Dividends applied to purchase paid-up additions and annuities 23,170 10 

(Total paid policyholders $16,559,494 10) 

Supplementary contracts not involving life contingencies ^ - ** 3,534 50 

Interest or dividends paid to stockholders . . . 140,000 00 

Commissions and bonuses to agents 7,630,820 45 

Commuting renewal commissions 1,907,866 62 

Salaries and allowances for agencies, Including managers, agents ana 

clerks 3,541,076 51 

Agency supervision, traveling and all other agency expenses 608,892 49 
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Medical examiners' fees and inspection of risks ,,, 855,973 89 

Salaries and all other compensation oi. officers and liome office em- 
ployees 1,940,044 05 

Rents, including $366,354.00 for company's occupancy 664,955 40 

Advertising, printing, stationery and postage 635,822 54 

Legal expenses 81,587 91 

Furniture, fixtures and safes 124,249 68 

Insurance taxes, licenses and department fees 724,637 12 

Taxes on real estate 156,945 79 

Repairs and expenses on real estate 287,482 01 

All other disbursements, vi?. : Agents' surety bonds, $39,344.54 ; 
directors and committees, $4,860.00 ; fire Insurance, $5,069.45 ; 
Metropolitan staff savings fund, $107,258.36 ; home office ex- 
penses. $164,330.53 ; charged off real estate to cover possible de- 
preciation, $250,000.00 570,862 88 



Total disbursements $36,434,245 94 



Balance .$123,200,191 44 

LEDGER ASSETS. 

Book value of real estate : $16,806,932 88 

Mortgage loans on real estate f 33,094,145 Oa 

Loans on company's policies assigned as collateral 2,202,635 37 

Premium notes on policies in force 687,014 26 

Book value of stocks and bonds — excluding interest 63,057,308 19 

Deposited in trust companies and banks on interest 6,825,970 21 

Cash in office 497,402 53 

Agents' balances 28,783 02 



Total ledger assets $123,200,191 44 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 526,122 58 

Interest due and accrued on stocks and bonds 149,973 18 

Interest due and accrued on premium notes, loans or 

liens , 12,691 68 

Interest due and accrued on other assets 11,126 88- 

Rents due and accrued on company's property 10,557 24 



' $ 710,471 56 

Market value of stocks and bonds over book value 1,213,509 98 

New business. Renewals. 

Gross premiums due and unreported. . $ 361,133 92 $ 522,709 95 
Gross deferred premiums 1,087,350 79 2,073,999 33 



Total $ 1,448,484 71 $ 2,596,709 28 

Deduct loading, 20 per cent 289,696 94 519,341 85 



Net uncollected and deferred pre- 
miums $ 1,158.787 77 $ 2,077,367 43 $ 3,236,155 20 

Industrial permiums due and unpaid, $16,543.21 less 40 per cent.. 9,925 93 



Gross assets $128,370,254 06 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 28,783 02 

Premium notes or loans on policies and net premiums 

In excess of the net value of their policies 247,155 80 

$ 275.938 82 

Total admitted assets $128,094,315 24 

LIABILITIES. 

Net present value of outstanding policies as computed 

. by the company on the combined and American ex- 
perience tables of mortality, with four (4) and three 
and one-half (3i^) per cent, interest $110,543,803 00 
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Same for annuities 669,361 00 



Total $111,213,164 00 

Deduct net value of risks reinsured 82,994 00 



Net reserve $111,130,170 00 

Present value of supplementary contracts, not Involving life con- 
tingencies , 40,864 00 

Surrender values claimable on policies cancelled 21,253 00 

Death losses in process of adjustment, or adjusted, 

not due $ 115,852 85 

Death losses reported, no proofs received 134,434 83 

Death losses and other policy claims resisted 42,795 20 



Total policy claims 293,082 88 

Premiums paid In advance 137,904 82 

Salaries, rents, commissions and other accounts, due or accrued.... 184,571 07 

Dividends or other profits due policyholders 74,324 41 

Special reserve 1,180,289 00 

Agents' cash deposits in lieu of bonds 196^636 07 



Total $113,259,095 25 

Cash capital 2,000,000 00 

Unassigned funds (surplus) 12,835,219 99 



Total liabilities $128,094,315 ^4 

PREMIUM NOTE ACCOUNT. 

On hand December 31. 1903 $ 675,496 17 

Received during 1904 on old policies ' 83,141 92 



Total $ 758,638 09 

Deduction during the year as follows : 

Used in payment of losses and claims $ 23,888 35 

Used in purchase of surrendered policies 13,149 29 

Voided by lapse 26,915 01 

Used in payment of dividends to policyholders 763 42 

Redeemed by maker in cash 6,907 76 



Total reduction of premium note account 71,623 83 



Balance, note assets at end of the year $ 687.014 29 

EXHIBIT OP POLICIES— Ordinary. 

Including all business written. 

Policies and additions in force Decemher SI, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 155,312 $154,381,420 00 

Endowment 179,600 116.802,795 00 

All other 1,658 11,321,415 00 

336,570 $282,505,630 00 

New policies issued during the year. 

Whole life 55,031 $56,663,582 00 

Endowment 114,552 64,174,642 00 

All other 378 4,418,198 00 



169,961 125,256,422 QO 



Old policies revived. 

Whole life 3,642 $ 3,105,254 00 

Endowment 4,665 2,706,733 00 

All other 44 142,806 00 



Old policies iticreased. 
Whole life $ 49,609 00 



8,351 5,954,793 00 
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Eadowment ' 50,406 00 

All other 964 00 

» 100,979 00 



Total : 514,882 $413,817,824 00 

Policies terminated during the year. 

Whole life 33,879 $31,747,833 00 

Endowment 65,518 37,178,796 00 

All other 308 2,356,143 00 



99,705 $ 71,282,772 00 



Mode of termination. 

By death 3,060 $ 2,629.162 00 

Maturity 103 123.13100 

Expiry 57 87.550 00 

Surrender 6,682 5,983,^53 00 

Lapse 55,041 38,215,980 00 

Not being taken 34,762 24,243.856 00 



Total 99,705 $ 71,282,772 00 

Policies and additions in force, December SI, 190-1^. 

Whole life 180,014 $182,473,895 00 

Endowment *. 233,395 146,587.917 00 

All other 1,768 13,473,240 00 

415,177 $342,535,052 00. 

Policies reinsured 33 808,148 00 

BUSINESS IN WEST VIRGINIA DURING 1904 — Ordinary. 

Number; Amount. 

Policies in force, December 3li previous year 1,568 $ 1,256,582 00 

Policies issued during year 1,148 912,165 00 



Total 2,716 $ 2,168,747 00 

Ceased to be in force 656 487,795 00 



Policies in force December 31, 1904 

Losses and claims Unpaid December 31, previous year. 
Losses and claims incurred during year 



Total 14 $ 11,150 00 

Losses and claims settled during year 14 11,150 00 



Losses and claims unpaid December 31, 1904. 



2,716 
656 


2,060 

2 

12 


14 
14 






$ 


1,680.952 00 


$ 


1,500 00 




9.650 00 



Premiums received — ordinary and industrial $ 242,203 51 

EXHIBIT OP POLICIES— Industrial. 
Policies and additions in force December 31, 1903. 

Total Total. 

Number. Amount. number. amount. 

Whole life 2,992,871 $413,947,915 00 

Endowment 3,986,657 639,435,861 00 

All other 207,817 6,492,051 00 

7,187,345 $1,059,875,827 00 

New policies issued and revised during the year. 

Whole life 351.964 $ 58.875.125 00 

Endowment 1,454,476 245,551,431 00 

All other 23,119 831,599 00 

1,829,559 305.2.'S8.155 00 



Total 9,016,904 $1,365,133,982 00 

Policies terminated during the year 
Whole life 325,747 $ 49,670,919 00 
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Endowment 1,072,284 187,411,577 00 

All other 4,i44 162,257 00 

1,402,175 $ . 237,244,753 00 



Mode of termination. 

By death .• 116,419 $ 12,197,815 00 

Expiry 475 23.047 00 

Surrender 61,220 9.151,338 00 

Lapse 1,223,832 215,863,030 00 

Change 229 9,523 00 



Total 1,402,175 $237,244,753 00 

Policies and additions in force, December SI, lifOJf, 

Whole life 3.019.088 $423,152,121 00 

Endowment 4.368.849 697,575,715 00 

All other 226.792 7.161.393 00 

7,614,729 $1,127,889,229 00 

BUSINESS IN WEST VIRGINIA DURING 1904— Industrial. 

Number. Account. 

Policies in force, December 31, previous pear 32,466 5,070,030 00 

Policies Issued during year 13,793 2,334,020 00 



Total 46,259 7.404,050 00 

Ceased to be in force 10,719 1,851,000 00 



Policies In force December 31, 1904 35,540 5,553 050 00 



Losses and claims unpaid December 31. previous year.. . 4 191 50 

Losses and claims incurred during year 478 41,535 45 



Total 482 41,726 75 

Losses and claims settled during year. . . . ^ 480 41,443 75 



Losses and claims unpaid December 31, 1904'. 2 283 00 



MICHIGAN MUTUAL LIFE INSURANCE COMPANY. 

DETROIT, MICH. 

Incorporated In 1867 ; Commenced Business In 1867. 

O^ R. LOOKER, President. A. F. MOORE, Secretary. 

Cash capital $ 250,000 00 

INCOME. 

First year's premiums on original policies $ 216,320 76 

Surrender values applied to pay first jear's premiums 2,561 55 

Total first year's premiums on original policies. . $ 218,882 31 
Dividends applied to purchase paid-up additions and 

annuities 10,540 63 

Total new premiums $ 229,422 94 

Renewal premiums $ 1,266.342 21 

Dividends applied to pay renewal premiums 17.040 63 

Surrender values applied to pay renewal premiums. 945 03 

Total renewal premiums $ 1.284.327 87 

Total premium income $ 1,513,750 81 

Interest on mortgage loans $ 346,925 11 

Interest on collateral loans 313 68 
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Interest on bonds ^ 1,500 00 

Interest on premium notes, policy loans or liens. . . . 46,342 06 

Interest on other debts due the company 3.763 58 

Discount on claims paid in advance 1,269 08 

Rente 17,341 24 



417,454 75 



Total Income $ 1,931,205 56 

liedger assete December 31, 1903 8.072,318 69 



Total $10,003,524 25 

DISBURSEMENTS. 

Death claims and additions $ 470.789 10 

Matured endowments and additions 237.260 59 



Total death claims and endowmente $ 708,049 69 

Premium notes voided bj lapse 2,251 89 

Surrender values paid in cash 113,112 78 

Surrender values applied to pay new premiums 2,561 55 

Surrender values applied to pay renewal premiums 945 03 

Surrender values applied to pay notes on defaulted policies 27,593 85 

Surrender values applied to pay interest on notes of defaulted policies 235 66 

Dividends paid policyholders in cash 3,130 65 

Dividends applied to pay renewal premiums 17,040 63 

Dividends applied to purchase paid-up additions and annuities 10,540 63 

(Total paid policyholders $ 885,462 36) 

Supplementary contracts not involving life contingencies 1,166 66 

Interest or dividends paid to stockholders 25,000 00 

Commissions and bonuses to agents 254,904 84 

Salaries and allowances for agencies, including managers, agents and 

clerks 30,737 71 

Agency supervision, traveling and all other agency expenses 20,657 65 

Medical examiners' fees and inspection of risks 26,170 99 

Salaries and all other compensation of .officers and home office em- 
ployes 56,158 62 

Rente 14,530 61 

Advertising, printing, stationery and postage 27,692 15 

Legal expenses 10,069 43 

Furniture, fixtures and safes 790 ZT 

Insurance taxes, licenses and department fees 28,848 96 

Taxes on real estate 5,580 07 

Repairs and expenses on real estate 14,296 51 

Loss on sale or maturity of ledger assets : 8,982 78 

All other disbursements, viz. : Depositors, $136.47 ; general ex- 
penses, (recording fees, office supplies, subscriptions, etc.), $12,- 

825.67 12,962 14 



Total disbursements $ 1.424,311 75 



Balance $ 8,579,212 50 

LEDGER ASSETS. 

Book value of real estate $ 354,946 96 

Mortgage loans on real estate 7,073,688 81 

Loans secured by collateral 5,50(0 00 

Loans on company's policies assigned as collateral 818,220 17 

Premium notes on policies In force 68,334 59 

Book value of bonds — excluding interest 2^ ^'^o 00 

Deposited in trust companies and banks on interest 203,419 46 

Cash in office 19,368 71 

Agents' balances 10,733 80 



Total ledger assets $ 8,579,212 60 
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NON-LEDGER ASSETS. 

Interest due and accrued on mortgages >. . . $ 117,381 50 

Interest accrued on bonds 250 00 

Interest accrued on collateral loans 197 05 

Interest due and accrued on premium notes, loans or 

liens 11,683 93 

Interest accrued on other assets ' 12 08 

Rents accrued on company's property 2,033 00 



131.557 56 

Market value of real estate over book value 24,353 68 

Market value of bonds over book value 3,750 00 

New business Renewals. 

Gross premiums due and unreported $ 32,930 89 $ 25,674 13 
Gross deferred premiums 20,234 37 107,432 40 



Total $ 53.165 26 $ 133.106 53 

Deduct loading, 20 percent ". 10,633 05 26,621 31 



Net uncollected and deferred pre- 
miums $ 42,532 21 $ 106,485 22 149,017 43 



Gross assets $ 8,887,891 17 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debt balances, unsecured 319 42 



Total admitted assets $ 8,887,571 75 

LIABILITIES. 
Net present value of outstanding policies as computed 
by the company, on the American table of mor- 
tality, with four (4) per cent, interest; and three 
and one-half (3%) per cent, interest from Jan- 
uary 1, 1903 $ 8,237,743 00 

Same for reversionary additions 196,551 02 



Total $ 8,434,294 02 

Deduct net value of risks reinsured 32,649 00 



Net reserve $ 8,401,645 02 

Present value of supplementary contracts, not Involving life con- 
tingencies 11,597 05 

Death losses reported, no proofs received 6,333 80 

Premiums paid in advance 8,647 35 

Salaries, rents, commissions and other accounts, due or accrued.... 610 17 

Dividends or other profits due policyholders 542 83^ 

Deposit account 1,993 63 



Total $ 8,431,369 86 

Cash capital 250,000 00 

Unassigned funds (surplus) 206,201 90 



Total liabilities $ 8,887,571 75 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 70,891 18 

Received during 1904 on new policies 863 70 

Received during 1904 on old policies 119,842 30 



Total $ 191,597 la 

Deduction during the year as follows: 

Voided by lapse $ 2,251 89 

Notes on defaulted policies 4,841 95 

Redeemed by maker in cash 116,168 75 
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Total reduction of premium note account 123.262 59 



Balance, note assets at end of the year $ 68,334 59 

EXraBIT OP POLICIES. 

Including all business written. 

Policies and ijdditiona in force December SI, 190S. 

Total Total 

Number. Amount. number. amount. 

Whole life 12.218 $ 14,528,811 00 

Endowment 11.737 18,807,482 00 

All other 7,764 9,160,099 00 

Additions by dividends 308,532 00 



32,719 $ 42,804,924 00 



New policies issued during the year. 

Whole life 1.572 $ 2,025,071 00 

Endowment 885 1,196,175 00 

All other 3,740 5,284,761 00 

Additions by dividends 18.689 00 



Old policies revived. 

Whole life 110 $ 98,967 00 

Endowment 19 23,535 00 

All other 58 42,760 00 

Additions by dividends 26 00 



6.202 8.524,696 00 



.187 165.288 00 



Old policies increased. 

Whole life $ 1.130 00 

Endowment 5,300 00 

All other 3,600 00 



10,030 00 



Total .' 39,108 $51,504,938 00 

Policies terminated during the year. 

Wnole life 1,850 $ 1,904,62100 

Endowment 735 1,280,513 00 

All other 2,900 2,880,182 00 

Additions by dividends 23,87100 

Mode of termfnation. 



5,485 6,089,187 00 



By death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Not being taken 



336 4 


472,789 00 


126 


268,916 00 


15 


29,000 00 


321 


805,199 00 


4,175 


3.682,456 00 




87,409 00 


512 


743,418 00 



Total 5,485 $ 6,089,187 00 

Policies and aaaitions in force, December SI, 1904. 

Whole life 15,586 $ 16,701,008 00 

Endowment 12,187 18.965.8ft9 00 

All other 5,850 9,445,468 00 

Additions by dividends 303,376 00 

33,623 $ 45,415,751 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force^ December 31, previous year 463 $ 672,842 63 
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Policies issued during year 139 201,423 50 

Total , 602 $ 874,266 13 

Ceased to be in force 134 165,468 75 

Policies in force December 31, 1904 468 $ 708,797 38 

Losses and claims incurred during year 4 $ 9,056 39 

Losses and claims settled during year 4 9,056 39 

Premiums received $ 24,141 94 



MUTUAL LIFE IN^SUEANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1842 ; Commenced Business in 1843. 

RICHARD A. McCURDY, President. WILLIAM J. BASTON, GRANVILLE. M. WHITB» 

Secretaries. 
INCOME. 

First year's premiums on original policies $ 9,132,950 08 

Surrender values ppplied to pay first year's pre- 
miums 41,310 12 » 



Total first year's premium-* on original policies $9,174,269 20 
Dividends applied to purchase paid-u? additions and 

annuities 1,618,726 71 

Consideration for original annuities involving life 

contingencies 2,943,331 89 

Consideration for supplementary contracts involv- 
ing life contingencies 940,323 80 



Total new premiums 14,676,651 60 



Renewal premiums $47,694,885 71 

Dividends applied to pay renewal premiums 36,136 24 

Surrender values applied to pay renewal premiums. . 489,735 11 

Renewal premiums for deferred annuities 34,688 44 



Total renewal premiums $48,265,445 50 

Total premium income $ 62,932,097 10 

Consideration for supplementary contracts not involving life con- 
tingencies 501,093 19 

Interest on mortgage loans $ 4,166,322 91 

Interest on collateral loans 298,849 08 

Interest on bonds and dividends on stocks 9,705,707 66 

Interest on policy loans or liens 1,124,759 42 

Interest on other debts due the company ^ . 652,204 74 

Rents, including $275,000.00 for company's occupancy 1,621,950 47 

— ; 17,569,794 28 



Total Income $ 81,002,984 57 

Ledger assets December 31, 1903 378,673,062 60 

Total $459,676,047 17 

DISBURSEMENTS. 

Death claims and additions $21,100,226 80 

Matured endowments and additions 4,572,022 53 



Total death claims and endowments $25,672,229 33 
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Annuities Involving life contingencies 2,389,114 07 

Surrender values paid in cash .' 3,217,679 33 

Surrender values applied to pay new premiums ^ 41,310 12 

Surrender values applied to pay renewal premiums 489,735 11 

Dividends paid policy holders in cash 1,019,343 92 

Dividends applied to pay renewal premiums 36,136 24 

Dividends applied to purchase paid-up additions and annuities 1,618,726 71 

(Total paid policy holders $34,484,274 83) 

Supplementary contracts not involving life contingencies 242,273 51 

Commissions and bonuses to agents 8,546,165 25 

Salaries and allowances for agencies, includng managers, agents and 

clerks 1,804,128, 90 

Agency supervision, traveling and all other agency expenses 243,828 11 

Medical examiners' fees and inspection of ris\s 845,860 24 

Salaries and all other compensation of officers and home office employes 1,022,001 39 

Rents, including $275,000.00 for company's occupancy 582,032 47 

Advertising, printing, stationery and postage 1,134,833 76 

Legal expenses 364,254 95 

Furniture, fixtures and safes 152,077 48 

Insurance taxes, licenses and department fees 809,964 02 

Taxes on real estate 328,698 72 

Repairs and expenses on real estate 606,583 32 

All other disbursements, viz. : Exchange and brokerage, $57,868.60 ; 
committee fees and surety bonds, $38,318.75 ; freight, express, 

duties, restaurant, $115,560.15 ; miscellaneous items, $4,006.99 . . . 215,754 49 



Total disbursements $ 51,382,731 44 



Balance ...$408,293,315 73 

LEDGER ASSETS. 

Book value of real estate $ 34,701,700 61 

Mortgage loans on real estate 102,027,893 42 

Loans secured by collateral 11,210,000 00 

Loans on company's policies assigned as collateral 23,277,736 49 

Book value of stocks and bonds — excluding interest 217,380,752 73 

Deposted in trust companies and banks on interest 17,717,287 40 

Cash in office and deposited in banks, not on interest 255,872 19 

Agents' balances : 836,202 69 

Suspense 885,870 20 



Total ledger assets $408,293,315 73 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,117,816 50 

Interest accrued on stocks and bonds 1,878,804 06 

Interest due on collateral loans 22,172 74 

Interest accrued on other assets 75,835 98 

Rents due and accrued on company's property 165,577 28 

3,260,206 56 

Market value of stocks and bonds over book value 25.810,689 51 

New business. Renewals. 
Gross premiums due and unreported $ 80,576 75 $ 3,930,481 84 
Gross deferred premiums 260,493 34 2,615,048 61 



Total ^ 341,070 09 $ 6,545,530 45 

Deduct loading, 22% per cent 76,740 77 1,472.744 35 



Net uncollected and deferred pre- 
miums $ 264,329 32 $ 5,072,786 10 

Written business not yet paid for 

(net) 1,083,158 00 $ 5,072,786 10 



5,337,115 42^ 



Gross assets $442,701,327 22 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 837,085 86 

Suspense 885,870 20 

1,722.956 06 



Total admitted assets $440,978,371 16 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Insurance Department of New York, 
on the actuaries' table of mortality, with four 
(4) per cent, interest, for policies issued before 
January 1, 1898, and on the American table, 
with three and one-half (3H) P^r cent, interest 

for policies issued on or after that date $321,316,451 00 

Same for reversionary additions 13,112,495 00 

Same for annuities 27,985,410 00 



Total $362,378,356 00 

Deduct net value of risks reinsured 33,001 00 



Net reserve $362,345,855 00 

Present value of supplementary contracts, not involving life con- 

tingencies 1,290,000 1^ 

Death losses in process of adjustment, or adjusted, 

not due $ 1,192,028 34 

Death losses reported, no proofs received 307,841 00 

Matured endowments due and unpaid (not yet pre- 
sented 196,511 92 

Death losses and other policy claims resisted .... 181,066 00 

Annuity claims, involving life contingencies, due and 

unpaid (not yet presented) '. 188,094 94 



Total policy claims 2,065,542 20 

Supplementary contracts not involving life contingencies, due and un- 
paid 1,068 39 

Premiums paid in advance 695,468 43 

Salaries, rents, commissions and other accounts, due or accrued 48,730 57 

Dividends or other profits due policy holders 174,387 95 

Reserve for contingent guarantee fund 71,457,818 43 

Surplus to be apportioned in 1905 2,900,000 00 

Total liabilities $440,978,371 Id 

EXHIBIT OP POLICIES. 

Including paid for business only. 

Policies and additions in force December SI, 190S. 

Total Total 

Number. Amount. number. amount. 

Whole life 482,931 $1,169,030,911 00 

Endowment 112,454 245,361,488 00 

All other 3,587 10,299,466 00 

Additions by dividends 20,536,856 00 

598,972 $1,445,228,681 00 

New policies issued during the year. 

Whole life 85,774 $ 180,599,692 00 

Endowment 21,374 40,088,864 00 

All other 2,017 6.527,538 00 

Additions by dividends 2,316,336 00 



Old policies revived. 

Whole life 439 $ 1,438,542 00 

Endowment 252 468,479 00 

All other 19 68,768 00 

Additions by dividends 40 00 



109.165 $ 229,532,430 00 



710 $ 1,075.829 00* 
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Old policiea increcaed. 

Whole life -r... 71 v 

Endowment 18 

All other 3 



92 



Total 7t)8.939 $1,676,736,940 00 

Policiea terminated during the year. 

Whole life 38.319 $ 100,104.658 00 

Endowment 9,961 22.354.677 00 

All other 1,115 3,582.105 00 

Additions by dividends 3,083,840 00 

49,395 $ 129,125,280 00 



By death . 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 



Mode of 


termination. 


6,934 


$ 


21,513,992 00 


1,793 




5,146,030 00 


442 




1,618,44^ 00 


7.011 




16,896,941 00 


33,215 




74,909,054 00 
9,040,821 00 



Total 49,395 $ 129,125,280 00 

Policiea and additiona in force Dec. 31, 1904. 

Whole life 530.902 $1,251,260,740 00 

Endowment 124,150 263,365,538 00 

All other 4,492 13,215,990 00 

Additions by dividends 19,769,392 00 



Policies reinsured $ 5,842,040 OO 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 2,359 $ 5,837,465 00 

Policies issued during year ^ 605 1,230,074 OO 



Total 

Ceased to be in force 



Policies In force December 31, 1904 



liOBses and claims unpaid December 31, previous year. . . . 
liosses and claims incurred during year 



Total 

Losses and claims settled during year 



Losses and claims unpaid December 31, 1904 , 

Premiums received $ 287,758 59 



2,964 
229 


7,067,539 OO 
554,325 00 


2,735 


6,513,214 00 


4 
36 


26,987 50 
75,499 92 


40 
36 


102,487 42 
99,163 88 


4 


3,323 54 



MUTUAL BENEFIT LIFE INSUEANCE COMPANY. 

NEWARK, N. J. 

Incorporated in 1845 ; Commenced Business in 1845. 

FREDERICK FRELINGHUYSEN, President. EDWARD L. DOBBINS, Secretary. 

INCOME. 

First year's premiums on original policies $ 1,752,599 69 

Surrender values applied to pay first year's pre- 
miums 83 73 



Total first year's premiums on original policies $ 1,752,683 42 
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Diyidends applied to purchase paid up additions and 

annuities 379,190 49 

Consideration for original annuities involving life 

contingencies 222,506 35 

Total new premiums $ 2,354,380 26 

Renewal premiums $ 10,112,826 91 

Dividends applied to pay renewal premiums 1,218,407 34 

Surrender values applied to pay renewed premiums 13,015 17 

Renewal premiums for deferred annuities 4,201 06 / 

Total renewal premiums , $ 11,348,450 48 

Total premium income , $ 13,702,830 74 

Interest on mortgage loans $ 2,167,519 91 

Interest on collateral loans 70,767 67 

Interest on bonds 951,632 22 

Interest on premium notes, policy loans or liens . . . 754,914 iS5 

Interest on other debts due the company 10,623 47 

Discount on claims paid in advance 673 91 

Rents 174,106 72 / 

$ 4,130,238 15 

Profit on sale or maturity of ledger assets 14,697 65 

Total income $ 17,847.766 54 

Ledger assets December 31, 1903 83,901,850 44 

Total $101,749,616 98 

DISBURSEMENTS. 

Death claims and additions $ 5,081,321 91 

Matured endowments and additions 1,293,830 92 

Total death claims and endowments $ 6,375,152 83 

Annuities involving life contingencies 120,694 45 

Premium notes voided by lapse, less $44.22 restored by revival . . 10,136 52 

Surrender values paid in cash 1,414,924 02 

Surrender values applied to pay premiums 83 73 

Surrender values applied to pay renewal premiums 13,015 17 

Dividends {>aid policyholders in cash , 323,176 72 

Dividends applied to pay renewal premiums 1,218,407 34 

Dividends applied to purchase paid up additions and annuities .... 379,190 49 

(Total paid policy holders $9,854,781 27) 

Commissions and bonuses to agents 1,408,653 08 

Salaries and allowances for agencies, including managers, agents 

and clerks 88,285 50 

Agency supervision, traveling and all other agency expenses 2,039 06 

Medical examiners' fees 150,584 28 

Salaries and all other compensation of officers and home office em- 
ployes • 310,530 20 

Advertising, printing, stationery and postage 108,649 28 

Legal expenses , 45,852 12 

Insurance taxes, licenses and department fees 401,113 44 

Taxes on real estate 52,800 08 

Repairs and expenses on real estate 56,533 00 

All other disbursements, viz. : Investment expense, $41,328.67 ; mis- 
cellaneous office expense, $57,614.40; premiums on bonds pur- 
chased, $69,261.31 168,204 88 

Total disbursements $ 12,648,025 61 

Balance $ 89,101,591 37 

LEDGER ASSETS. 

Book vaule of real estate $ 3,109,690 97 

Mortgage loans on real estate 46,302,397 87 
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lioans secured by collateral 1,957,450 00- 

EfOans on company's policies assigned as collateral, or secured by 

terms of policy 8,621,307 65 

Premium notes on policies in force 4,873,593 77 

Book value of bonds — excluding interest 22,994,401 33 

Deposited in trust companies and banks on interest 463,701 00 

Gash in office and deposited in banks, not on interest 708,628 91 

Agents' balances 70,419 77 



Total ledger assets $ 89,101,591 37 

NON-LEDGBR ASSBTS. 

Interest due and accrued on mortgages $ 1,105,410 31 

Interest accrued on bonds 199,633 21 

Interest accrued on premium notes, loans or liens . 315,967 11 

1,621,010 6? 

Market value of bonds over t>ook value 1,397,044 ST 

New business. Renewals. 

Gross premiums due and unreported $ 26.235 03 $ 382.730 49 
Ctaross deferred premiums 114.497 42 784,092 84 



Total $ 140.732 45 $ 1.166.823 33 

Deduct loading, 20 per cent 28,146 49 233.364 67 



Wet uncollected and deferred pre- 
miums $ 112.585 96 $ 933.458 66 $ 1,046.044 62^ 



Gross assets $ 93,165,691 49 

DEDUCT ASSBTS NOT ADMITTED. 
Mgnis* debit balances 72,496 43' 



Total admitted assets $ 93,093,195 06^ 

LIABILITIES. 
Met present value of outstanding policies as com- 
puted by New Jersey Insurance Department on 
the actuaries' and Amercan tables of mortality, 
with four (4) and three (3) per cent, interest $ 79,808.694 38 

Same for reversionary additions 3.359,336 00 

Same for annuities 1.220,012 00 

Net reserve $ 84,388,042 38 

Present value of supplementary contracts, not involving life con- 
tingencies 517,264 87 

Death losses in process of adjustment, or adjusted, 

not due $ 131,042 33 

Death losses, no proofs received, (estimated) .... 300.000 00 

Matured endowments due and unpaid 52,545 00 

Death losses and other policy claims resisted 11,000 00 



Total policy claims 494,587 3^ 

Fremiums paid in advance 56,961 OS 

Cost of collection on uncollected and deferred premiums in excess of / 

loading 30.916 14 

Salaries, rents, commissions and other accounts, due or accrued (es- 
timated) 25,000 0(y 

Dividends or other profits due policyholders 294,220 04 



Total . $ 85,807,036 8^ 

Vnassigned funds (surplus) 7,286,158 24 



Total liabilities $ 93,093.195 0* 

PREMIUM NOT ACCOUNT. 

On hand December 31. 1903 $ 4,805,600 54 

Beoeived dumg 1904 on new polieies 23,707 47 

Baoeived during 1904 on old policies 737.759 24 
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Restored by revival of policies 44 22 



Total $ 5,567,111 4? 

Deduction during: the year as follows : 

Used in payment of losses and claims ......... $ 238,360 14 

Used in purchase of surrendered policies 210,751 57 

Voided by lapse IQ.ISO 74 

Used in payment of dividends to policyholders . . . 5,990 62 

Redeemed by maker in cash 228,234 63 



Total reducton of premium note account 693,517 79 



Balance, note assets at end of the year '. . $ 4,873,593 71 

EXHIBIT OP POLICIES. 

Including Paid for Business Only. 

Policies and additions in force Dec. 31, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 106,541 $ 251,399,69100 

Endowment 29,268 65,569,257 00 

All other 3,678 7,023,952 00 

Additions by dividends 5,860,642 00 

139,487 $ 329,853,542 00 

New policies issued during the year. 

Whole life 17,764 $ 36,183,112 00 

Endowment 4,108 7,512,782 00 

All other 1,403 2,751,812 00 

Additions by dividends 682,337 00 



Old policies revived. 

Whole life 100 $ 209,655 00 

Endowment 22 37,235 00 

Additions by dividends 3,386 00 



^ Old policies increased. 

Whole life 5 $ 10,000 00 

Endowment 3 38,853 00 

Additions by dividends 49 00 



23,275 % 47,130.043 OO 



122 $ 250.276 00 



__ - 8 48,902 OO 

Total 162,892 $ 377,282,763 00 

Policies terminated during the year. 

Whole life 6,847 $ 14,515,700 00 

Endowment 2,185 4,794,063 00 

AU other 1,328 2,846,434 00 

Additions by dividends 256,898 00 



10,360 % 22,413,095 QO 



Mode of tfirminaton. 

By death 1,889 $ 5,184,261 00 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 



559 


1,354,600 00 


1,098 


2,473,594 00 


3,819 


8,559,921 00 


2,995 


4,710,500 00 


111 


130,219 00 



^ Total 10.360 22,413,095 00 

Policies and additions in force, Dec. 31, 1904 

Whole life 117,543 $ 273,210,096 00 

Endowment 31,236 68,440,726 00 

All other 3,753 6,929,330 00 

Addttions by dividends 6,289,516 00 



152,532 $ 354,869,668 00 
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BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 719 $ 1,803.184 Oa 

Policies issued during year 159 431.925 Oa 

Totel 878 $ 22,235,109 00 

Ceased to be fn force 43 93,667 00 

Policies in force December 31, 1904 835 $ 2,141.442 00 

Ix>88es and claims unpaid December 31, previous year None. None. 

liosses and claims incurred during year 12 40,821 00 

Total 12$ 40.82100 

liOsses 'and claims settled during year 11 33,991 00 

Losses and claims unpaid December 31, 1904 1 $ 6.830 00 

Premiums received $ 75,123 50 



NATIONAL LIFE INSURANCE COMPANY. 

MONTPELIBR. VT. 

Incorporated in 1848 ; Commenced Business in 1850. 

JOSEPH A. DeBOER, President. OSMAN D. CLARK. Secretary^ 

INCOME. 

First year's premiums on orginal policies $ 776,012 21 

Surrender values applied to pay first year's pre- 
miums 2,127 59 

Total first year's premiums on original policies $ 778,139 80 
Dividends applied to purchase paid-up additions and 

annuities 7,781 10 

Ck>n8ideration for original annuities involving life 

contingencies 397,023 42 

Total new premiums $ 1,182,944 32 

Renewal premiums $ 4,161,^68 82 

Dividends applied to pay renewal premiums 149,793 42 

Renewal premiums for deferred annuities 202 10 

Total renewal premiums $ 4,311,464 34 

Total premium income $ 5,494,408 66" 

Consideration for supplementary contracts not involving life con- 
tingencies 17,516 50 

Interest on mortgage loans $ 607,299 28 

Interest on collateral loans 1,322 25 

Interest on bonds and dividends on stocks 420.487 31 

Interest on premium notes, policy loans or liens . 226,567 60 

Interest on other debts due the company 25,844 75 

Discount on claims paid in advance 879 52 

Rents, including $7,500.00 for company's occupancy 100.687 67 

$ 1,383.088 38 

Total income $ 6.895.013 54 

ledger assets December 31, 1903 27,039,702 81 

Total $ 33,934,716 35- 

DISBURSEMENTS. 
Death claims and additons $ 1,115,833 78 
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Matured endowments 461,769 00 

Total death claims and endowments $ 1,577,602 78 

Annuities involving life contingencies 126.224 39 

Surrender values paid in cash . 529 3P9 33 

Surrender values applied to pay new premiums 2,127 59 

Dividends paid policyholders in cash 33,752 54 

Dividends applied to pay renewal premiums ^ 149,793 42 

Dividends applied to purchase paid-up additions and annuities . .. 7,781 10 

(Total paid policyholders $2,426,681 15) 

Supplementary contracts not involving life contingencies 3.407 58 

Commissions and bonuses to agents 756,848 51 

Commuting renewal commissions 25,529 68 

Salaries an*^ allowances for agencies, including managers, agents and 

clerks 124,287 62 

Agency supervision, traveling and all other agency expenses 5,955 10 

Medical examiners' fees and inspection of risks 68,165 08 

Salaries and other compensation of officers and home office employes 125.809 89 

Rents, including $7,500.00 for company's occupancy 24,492 25 

Advertising, printing, stationery and postage 67,221 81 

Legal expenses 6,936 24 

Furniture, fixtures and safes and office supplies 20.354 27 

Insurance taxes, licenses and department fees 114.609 89 

Taxes on real estate 21,994 47 

Repairs and expenses on real estate 44,564 53 

Lioss on sale or maturity of ledger assets 72,891 08 

All other disbursements, viz. : Taxes on pergonal property, $251.38 ; 
investment expense, $3,072.50 ; home office travel, $1,535.58 ; pre- 
mium on bonds, $47,809.07 52,668 53 



Total disbursements $ 3,962,417 66 



Balance $ 29,972,298 69 

LEDGER ASSETS. 

Book value of real estate $ 1,215,476 08 

Mortgage loans on real estate 12,153,742 02 

Loans secured by collateral 16,500 00 

Loans on company's policies assigned as collateral 3,090,557 21 

Premium notes on policies in force 1,108,070 21 

Book value of stocks and bonds — excluding interest 11,568,174 28 

Deposited in trust companies and banks on interest 814,534 61 

Cash in office and deposited in banks, not on interest 3,972 75 

Agents' balances 1,271 53 



Total ledger assets $ 29,972,298 69 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 223,206 06 

interest accrued on stocks and bonds 163,257 56 

Interest accrued on collateral loans 845 67 

Interest due and accrued on premium notes, loans 

or liens : 130,206 18 

Interest accrued on other assets 918 00 

Dividends accrued on bank stocks 68 00 

Rents accrued on company's property 5,577 04 



$ 524,078 51 

Market value of stocks and bonds over book value 259,706 72 

New business. Renewals. 

Gross premiums due and unreported $ 125,827 04 $ 265,3ii) 35 
Gross deferred premiums 71,939 16 367,952 83 



Total $ 197,766 20$ 603,332 18 

Deduct loading, 20 per cent 39,553 24 120.666 44 



Net uncollected and deferred pre* 
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mluma $ 158.212 96 $ 

Cash deposited in banic (over- remitted by agents) . . 



482,665 74 $ 



640.878 7a 
1.491 05 



Gross assets $ 31.398,453 67 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances , 1,271 53 



Total admitted assets $31,397,182 14 

LIABILITIES. 
Net present value of outstanding policies as comput- 
ed by the company, on the actuaries' table of 
mortality, with four (4) per cent interest; 
policies dated subsequent to December 31, 1900, 
valued on the American experience table, with 

three (3) per cent interest $ 25,545,187 48 

Same for reversionary additions 54.405 21 

Same for annuities 1,773,904 17 



68.610 99 
13,589 5S 



Net reserve $ 27,373,496 86 

Present value of ^supplementary contracts, not involving life con- 
tingencies 

Surrender values claimable on policies cancelled 

Death losses in process of adjustment, or adjusted, 
not due $ 

Death losses reported, no proofs received 

Matured endowments due and unpaid 

Death losses and other policy claims resisted 

Annuity claims, involving life contingencies, due 
and unpaid 



3,712 00 

21.480 69 

1,150 00 

2,000 00 

3,029 81 



Total policy claims $ 



Premiums paid in advance 

Salaries, rents, commissions and other accounts, due or accrued. 

Dividends or other profits due policyholders 

Extra life rate endowment reserve 

Agents' credit balances 



Total 

Unassigned funds (surplus) 



31.372 50 
13,202 64 

141,128 11 
14,771 7« 

282.705 31 
1,491 05 



$ 27,940.377 7T 
3,456.804 37 



Total liabilities «. $ 31.397,182 14 

PREMIUM NOTE ACCOUNT. 

On hand December 31. 1903 $ 995.492 59 

Received during 1904 on old policies 346,386 57 



Total 

Deduction during the year as follows: 

Used in payment of losses and claims $ 19.380 24 

Used in purchase of surrendered policies 90,315 08 

Used in payment of dividends to policyholders.. 71,38 

Redeemed by maker in cash 124.042 25 



$ 1.341.879 IS 



Total reduction of premium note account $ 233,808 95 



Balance, note assets at end of the year $ 1.108.070 21 

EXHIBIT OP POLICIES. 

Including all business written. 

Policies and additions in force, December SI, 1909. 

Total Toua 

Number. Amount. number. amount. 

Whole life 37.518 I 78,814.67a 00 
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Endowment 

All other 

Additions by dividends . . 



23,301 
2.641 



40,218,194 00 

6,572,622 00 

87,286 00 



63,460 $ 125,692.778 00 



Whole life 

Endowment 

All other 

Additions by dividends 



New policies issued during the year. 

... . 5,755 $ 10.609.829 00 

5,684 9,211,119 00 

1,665^ 3,870,113 00 

14,579 00 



13,104 $ 23.705,640 00 



Whole life 
Endowment 
All other . . 



Old policies revived. 
69 $ 140,000 00 

60 87,000 00 

7 29,054 00 



136 $ 



256,054 00 



Total 



76,700 $ 149,654.472 00 



Whole life 

Endowment 

All other 

Additions by dividends 



Policies terminated during the year. 

3,592 $ 7,608,062 00 

2,948 4,745,452 00 

1,044 2,532,284.00 

, 7,120*00 



By death . 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 
Recalled . . 
Not being 

Total 



taken 



Mode 


of 


termination. 


475 


$ 


1,067.978 00 


334 




462,919 00 


309 




671,263 00 


1,335 




2,663,425 00 


3,560 




6,915,487 00 


89 




409,213 00 


17 




43,500 00 


1,465 




2,659,133 00 



7.584 $ 14,892,918 00 



7,584 $ 14,892,918 00 

Policies and a>dditions in force, December 31, 1904. 

Whole life 39,773 $ 82,023,938 00 

Endowment 26,117 44,794,574 00 

Ah other 3,226 7,848,297 00 

Additions by dividends 94,745 00 



69,116 $ 134.761,554 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

' Number. Amount. 

Policies In force, December 31. previous year 1,273 $ 2,843,589 09 

Policies issued during year 92 172,684 88 



Total 

Ceased to be in force. 



1,365 $ 
102 



3,016,273 97 
203.045 63 



Policies in force December 31, 1904 

Losses and claims unpaid December 31. previous year .... 



1.263 $ 
2 % 



Losses and claims incurred during year. 



11 



2.813,228 34 
10,112 i>0 

31,000 00 



Total 

Xjosses and claims settled during year. 



13 
12 



41.112 00 
41,000 00 



Losses and claims unpaid December 31. 1904. 
Premiums received 



112 00 



96.706 
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NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY. 

BOSTON, MASS. 

Incorporated in 1835 ; C3mmenced Business in 1843. 

BBNJAMIN F. STEVENS. President. S. P. TRULL, SecreUry^ 

INCOME. 

First year's premiums on original policies $ 699,249 54 

Distributions applied to purchase paid-up additions 58,320 80 

Surrender values applied to purchase paid-up insur 

ance 29,075 52 

Consideration for supplementary contracts involving 

life contingencies 6,832 05 



Total new premiums $ 793,477 91 



Renewal premiums $ 4,075,739 09 

Distribution applied to pay renewal premiums 458,654 76 

Renewal premiums for deferred annuities 11,355 45 



Total renewal premiums $ 4,545,749 30 

ToUl premium income I 5,339 227 21 

Consideration for supplementary contracts not involving life con- 
tingencies 67,808 00 

Premium notes, loans or liens restored by revival of policies 1,670 3a 

Interest on mortgage loans $ 418,892 82 ' 

Interest on collateral loans 65,167 57 

Interest on bonds and dividends on stocks 782,499 00 

Interest on premium notes, policy loans or liens. . .. 162,308 89 

Interest on other debts due the company 10,416 02 

Discount on claims paid in advance 1,838 51 

Rents, inclading $32,163.00 for-company's occupancy 190 535 94 



$ 1,631,708 75 

Balance of profit and loss account 8.426 81 



Total income $ 7,048,841 15 

Ledger assets December 31, 1903 33,547,470 43 



Total $ 40,596,311 5a 

DISBURSEMENTS. 

Death claims and additions $ 2,063,188 80 

Matured endowments and additions 286,870 00 



Total death claims and endowments $ 2,350.056 80 

Premium notes voided by lapse, $5,704.4'^; policy loans, $1,906.37.. 7,610 84 

Surrender values paid in cash 397,339 70 

Surrender values used to pay premium notes, $6,636.18 ; policy 

loans, $74,814.69 81,450 87 

. Surrender values applied to purchase paid-up insurance 29,075 52 

Distributions paid policyholders in cash, $61,724.72; notes, $722.75.. 62,417 47 

Distributions applied to pay renewal premiums 458,654 76 

Distributions applied to purchase paid-up additions 58,320 80 

( Total paid policyholders $ 3,444,956 76) 

Supplementary contracts not involving life contingencies 16,144 00 

Commissions and tonuses to agents 613.156 99 

Commuting renewal commissions 2,417 80 

8alar.es and allowances for agencies, including managers, agents and 

clerks 74,958 46 

Agency supervision, traveling and all other agency expenses 8,539 78 

Medical examinersi fees and inspection of risks 59,683 84 

Salaries and all other compensation of oflQcers and home office em- 
ployes 181,907 99 

Rents, ncluding $32,163.00 for company's occupancy 65,589 21 
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Advertising, printing, etationerjf and postage 60.988 67 

Legal expenses 1,4<'4 34 

Furniture, fixtures and safes 11,637 71 

Insurance taxes, licenses and department fees .*. . . 92,381 34 

Taxes on real estate 37.776 25 

Repairs and expenses on real estate 80,749 36 

Telegraph and telephone service, light, express, exchange, and all 

other general items and incidentals at home office and agencies. . 18,942 98 



Total disbursements $ 4,761,314 38 



Balance $ 35,834.997 20 

LEDGER ASSETS. 

Book value of real estate $ 2,438.^14 00 

Mortgage loans on real estate 10,462,825 00 

Loans secured by collateral 1,362,040 00 

Loans on company's policies assigned as collateral 2,467.797 62 

Premium notes on policies in force 169.691 43 

Book value of stocks and bonds — excluding interest ; 18,484 381 00 

Deposited in trust companies and banks on interest 449,948 15 



Total ledger assets $ 35,834,997 20 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 88,147 75 

Interest accrued on stocks and bonds 64,078 33 

Interest accrued on collateral loans 7,877 55 

Interest due and accrued on premium notes, loans or •••••... 

liens 40,436 09 

Interest accrued on other assets 370 47 

Rents due and accrued on company's property.... 14,798 00 

$ 205 708 1ft 

Market value of stocks and bonds over book value $ 1,606.927 00 

New business. Renewals. 

Gross premiums due and unreported $ 213,299 63 

Gross deferred premiums $ 89,567 00 $ 510,958 10 



Total 89,567 00 $ 724,257 73 

Deduct loading, 22 per cent 19,704 74 159,336 70 



Net uncollected and deferred pre- 
miums $ 69,862 26 $ 564,921 03 $ 634,783 29 



Total admitted assets $ 38,282,415 68 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the actuaries* table of mortality, with 
four (4) per cent. Interest per annum for policies 
issued prior to January 1, 1901, and according 
to the American table of mortality, with interest 
at three and one-half (Si^) per cent, per an- 
num for policies issued since January, 1, 1901 . . $ 33,500,546 SO 

Same for reversionary additions 409.915 27 

Same for annuities 23,351 16 



Net reserve : . $ 33,933,812 IS 

Present value of supplementary contracts, not involving life con- 

tingenzies 109,437 94 

Death losses due and unpaid $ 43,352 00 

Death losses in process of adjustment, or adjusted, 

not due 105,160 00 

Death losses reported, no proofs received 89,077 00 

Matured endowments due and unpaid 15,856 00 
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Death losses and other policy claims resisted. 



11,500 00 



Total policy claims 

Premiums paid in advance 

Distributions or other profits due policyholders 

Distributions apportioned, payable to policyholders during 1905 

Distributions apportioned, payable to policyholders subsequent to 

1905, viz.: 

1906 $ 16,262 40 

1907 33,911 20 

1908 25,181 36 



264.945 00 

32,859 89 

179.076 54 

8,692 40 



75,354 90 



Total $ 34,604.179 46 

Unassigned funds (surplus) $ 3,678,236 22 



Total liabilities 

PREMIUM 

On hand December 31, 1903 

Keceived during 1904 on old policies 
Restored by revival of policies 



$ 38,282,415 68 



NOTE ACCOUNT. 

$ 196.659 36 

10,795 33 

1,670 38 



Total $ 

Deduction during the year as follows: 

Used in payment of losses and claims $ 18.335 20 

Used in purchase of surrendered policies 6,636 18 

Voided by lapse 5,704 47 

Used in payment of distributions to policyholders 722 75 

Redeemed by maker in cash 8,035 04 



209.125 07 



Total reduction of premium note account $ 



39,433 64 



Balance, note assets at end of the year $ 

EXHIBIT OP POLICIES. 
Policies and additions in force, December SI, 190S. 

Total 



Whole life 

Endowment 

All other 

Additions by dividends 



Number. 

27.735 

27,617 

2,338 



Amount. 

68,754.289 00 

67,392,610 00 

7,392,459 00 

646,489 00 



number. 



169,691 43 



Total 
amount. 



Whole life 

All other 

Endowment 

Additions by dividends. . . 



New policies issued durinQ the year. 
6,027 $ 12,420.763 00 



57,690 $ 144,185,847 00 



708 
2,275 



2,388,776 00 

3,798,824 00 

109,633 00 



Whole life , 
Endowment 
All other .. 



Old policies revived. 
41 $ 115,178 00 

12 16,500 00 

6 18,000 00 



9.010 $ 18.717.996 00 



Whole life 
Endowment 
All other . . 



Old policies increased. 

8 $ 63,190 00 

7 70,823 00 

17 47,539 00 



58 $ 



32 $ 



149.678 OO 



181,552 00 



Total 



Whole life 



Policies terminated during the year. 
2.110 $ 5,139.177 00 



66.790 $ 163.235.073 00 
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Endowment 1.291 2,911.106 00 

All other 358 1.222,333 00 



Additions by dividends 34,309 00 



By death 
Maturity . 
Expiry .. . 
Surrender 
Liapse . . . 
Decrease . 



Mode 


of 


termination. 


720 


% 


2.034,502 00 


129 




261,765 00 


23 




60,255 00 


912 




1,923,187 00 


1,962 




3,941,094 00 


13 




1,086,122 00 







3,759 $ 9.306,725 00 



Total 3.759 $ 9,306.925 00 

PoUciea and additions in force, December SI, ^1904. 

Whole life 31,701 $ 76,214,243 00 

Endowment 28,620 68,367,651 00 

All other 2,710 8,624,441 00 

Additions by dividends 721,813 00 

63,031 $ 163,928.148 00^ 



BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force December 31. previous year 108 $ 313,973 00 

Policies issued during year 18 29.500 00 



Total 

to be in force ». 



Policies in force December 31, 1904. 



liosses and claims unpaid December 31, previous year. . . 
Voasea and claims incurred during year 



Total 

liOsses and claims settled during year. 



LiOSses and claims unpaid December 31, 1904 

Premiums received .^ $ 10.342 64 



126 $ 

6 


343.473 00 
19.815 00 


120 $ 


323,658 00 



1 



5.000 00 


1 
1 


5.000 00 
5.000 00 









NEW YOBK LIFE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated In 1841 ; Commenced Business in 1845. 

JOHN A. McCALL, President ; JOHN CHAPMAN McCALL, SEYMOUR M. BALLARD, 

Secretaries. 
INCOME. 

First year's premiums on original policies $14,048,536 60 

Dividends applied to purchase paid-up additions and 

annuities 511,740 43 

Consideration for original annuities involving life 

contingencies 1,525,782 28 

Consideration for supplementary contracts involving 

life contingencies 47,763 95 

Total new premiums $16,133,823 26 

Renewal premiums $63,750,386 33 

Dividends applied to pay renewal premiums 624,103 61 

Surrender values applied to pay renewal premiums. . 10,900 46 
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Renewal premiums for deferred annuities 37,363 94 



Total renewal premiums $64,422,754 34 

Total premium income % 80,556,577 . 60 

Ck>n8ideration for supplementary contracts not inYolving life contin- 
gencies 538,945 14 

Premium notes, loans or liens restored by revival of policies 5,045 41 

Interest on mortgage loans % 1,069.231 72 

Interest on collateral loans 228.3:-<4 68 

Interest on bonds 10,634.986 99 

Interest on premium notes, policy loans or liens. . . . 1,938.017 65 

Interest on other debts due the company 460,529 92 

Discount on claims paid in advance 13,192 95 

Rents, including $199,7^5.31 for company's occupancy 946,722 63 

^ 15,291.016 54 

Profit on sale or maturity of ledger assets 499.687 63 



ToUl income % 96.891,272 32 

Ledger assets December 31, 1903 344,298,648 59 



ToUl $441,189,920 91 

DISBURSEMENTS. 

Death claims and additions $19,734,244 92 

Matured endowments and additions 5,051,628 89 



Total death claims and endowments $ 24,785.873 81 

Annuities involving life contingencies \ 1,723,160 22 

Surrender values paid in cash 7,779,157 63 

Surrender values applied to pay renewal premiums 10,900 46 

Dividends paid policyholders in cash 4,853.646 96 

Dividends applied to pay renewal premiums 624,103 61 

Dividends applied to purchase paid-up additions and annuities.... 611,740 43 

(Total paid policyholders $40,288,583 12) 

Supplementary contracts not involving life contingencies 95,278 68 

• Ck>mmis8ions and bonuses to agents 9,363,650 65 

Commuting renewal commission^ 727,282 50 

Salaries and allowances for agencies, including managers, agents 

and clerks 2.844,724 46 

Agency supervision, traveling and all other agency expenses.... 1,058.590 97 

Medical examiners' fees and inspection of risks 966,916 07 

Salaries and all other compensation of officers and home office em- 
ployes 900,475 90 

Rents, including $199,795.31 for company's occupancy 725,100 76 

Advertising, printing, stationery and postage 851,284 68 

Legal expenses 172,698 42 

Furniture, fixtures and safes 201,357 07 

Insurance taxes, licenses and department fees 906.189 15 

Taxes on real estate ; .• 21.^.201 71 

Repairs and expenses on real estate 273,305 32 

All other disbursements, viz. : Telegrams, cables, telephone, $27,- 
613.09; committee fees, surety bonds, brokerage, appraisals and 
sundry items, $123,035.12 ; freight and express, restaurant, 
bureau cards, binding, books, papers and newspaper clippingo. 
$44,945.16 ; examination expenses of New York State department, 

$12,283.20 ; miscellaneous items, $35,212.94 243,089 61 



Total disbursements $ 59,831,728 97 



Balance $381,358,191 94 

LEDGER ASSETS. 

Book value of real estate ' ^ 13.257,500 00 

Mortgage loans on real estate 23,595,105 00 
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Loans secured by collateral 650,000 00 

Loans on company's policies assigned as collateral 35,867,475 61 

Premium notes on policies In force 3,331,617 71 

Book value of bonds — excluding interest 287,062.384 31 

Deposited in trust companies and banks on interest 16,241,793 49 

-Cash in office and deposited in banks, not on interest 2,452,315 82 

Total ledger assets $381,358,191 94 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages % 159,196 30 

Interest accrued on bonds 2,075,586 03 

Interest accrued on collateral loans 666 67 

Interest accrued on premium notes, loans or liens . 156,709 00 

Interest accrued on other assets 44,654 99 , 

Rents due and accrued on company's property .... 32,757 77 

* Market value of bonds over book volue. 

2,469,570 7« 



* The company does not include in its assets the excess of the total market value of 
securities over total book or cost value, which excess amounts to $7,247,377.91. 

New Business. Renewals. 

Oross premiums due and unreported $ 3,543,647 00 

Gross deferred premiums $ 732,690 00 4,539.789 00 



Total $ 8,083.436 00 

Deduct'^loading, 22% per cent 164,855 25 1,818,773 10 



Net uncollected and deferred 

premiums $ 567,834 75 $ 6.264,662 90 6,832.497 6S 



Total admitted assets $390,660,260 35 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Insurance Department of the State 
of New York on the Actuaries' and American 
tables of mortality, with three and four per cent, 
interest, as follows : Policies known as the com- 
pany's 3 per cent, policies and all policies issued 
since December 31, 1900, being valued as per the 
American Bxperence Table of Mortality with 3 
per cent, interest, and all other policies being 
valued as per the Combined Experience Table of 

Mortality wth 4 per cent, interest $318,511,958 00 

Same for reversionary additions 3.024.374 00 

Same for annuities 16,828,075 CO 



Total $388,364,407 00 

Deduct net value of risks reinsured 190,420 00 



Net reserve $338,173,997 00 

Present value of supplementary contracts, not involving life con- 
tingencies 1,618,462 88 

Surrender values claimable on policies cancelled 88,365 01 

Death losses in process of adjustment, or adjusted, 

not due $ 515,073 61 

Death losses reported, no proofs received 2,203,437 78 

Matured endowments due and unpaid (not pre- 
sented) 349,700 38 

Death losses and other policy claims resisted .... 84,106 00 

Annuity claims, involving life contingencies, due 

and unpaid (not presented) 142.138 91 



Total policy claims 3,294.456 08 
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SiippleiiientaiT contracts not inyolving life contingencies, due and 

unpaid ,. 1,081 76 

Premiums paid in advance. $877.764.49 ; interest paid in advance on 

policy loans, f 708.400.00 1,586.164 4d 

Commissions due agents on premium notes, when paid 41,459 40 

Dividends or other profits due policyholders 379,671 65- 

Additional reserve on policies which the company 
Toluntarily sets aside in excess of state's require- 
ments % 4,878.495 00 

Reserve to provide divdends payable to policy- 
holders in 1905, and thereafter, as the periods 
mature: 

To holders of 20-year period policies ai\d longer 24.982.787 06 

To holders of 15-year period policies 5.736.259 46 

To holders of 10-year period policies 344,600 56 

To holders of 5-year period policies 303.837 47 

To holders of annual dividend policies 868.953 uO 

lUserve to provide for all other contingencies 8,461.678 98 



♦ ToUl addiUonal reserves 45,576.611 53^ 



ToUl liabilities $390,660,260 35 



* Does not include $7,247,377.91 excess of market value of bonds owned over cost. 
PRBMIUM NOTE ACCOUNT. 

On hand December 31. 1903 , % 3,139.284 12 

Received during 1904 on old policies 801,504 94 

Bestored by revival of policies 5,045 41 



Totol $ 3,945,834 4T 

Deduction during the year as follows: 

Used in payment of losses and claims $ 72,038 72 

Used in purchase of surrendered policies .... 210,520 82 

Used in payment of dividends to policyholders 674 64 

Redeemed by maker in cash 330.982 58 



Total reduction of premium note account 614,216 76 

Balance, note assets at end of the year $ 3,331,617 71 

EXHIBIT OP POLICIES. 

Including Paid for Business Only. 

Policies and additions in force Dec. 31, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 520,627 $1,167,862,130 00 

Endowment 278,177 551,466,057 00 

All other 13,907 81,688.287 00 

Additions by dividends .... 4.196.425 00 

812,711 $1,745,212,899 OOr 

New policies issued during the year. 

Whole life 111,629 $ 207,934.017 00 

Endowment 73.364 121,102,418 00 

All other 374 1,830,530 00 

Additions by dividends 428,641 00 



Old policies revived. 

Whole life 1,077 $ 2,140,100 00 

Endowment 708 1,323.000 00 

All other 12 45.400 00 

Additions by dividends 1.454 00 



185,367 $ 331,295,606 Oa 



1,797 $ 3,509.954 00 



Old policies increased. 
Whole life $ 1.686,572 00 



Digitized by 



Google 



1904] Insubance Departmeni*. 25T 

Endowment 1,891,221 00 

All other 7,339,170 00 



$ 10,916.963 00 

Total 1,094,608 $2,258,966,422 00 

Policies terminated during the year. 

Whole life 13,271 $ 43,023,140 00 

Endowment 9,855 26,800,698 00 

All other 52,037 92,105,149 00 

Additions by dividends 397,127 00 



75.163 $ 162.326.114 00 



Mode of termination. 

By death 7,795 $ 21,165,276 00 

Maturity 1,741 5,202,597 00 

Expiry 51,666 89.479,212 00 

Surrender 11,415 ^9,949,263 00 

Lapse 2.546 7,902,811 00 

Decrease 8,626,955 00 



Total . 75.163 $ 162,326.114 00 

Policies and additions in force, Dec. 31, 1904. 

Whole, life 583,257 $1,211,506,379 00 

Endowment «25,120 624,136,798 00 

All other 16,335 88,736,738 00 

Additions by dividends 4,229,393 00 

924,'/l2 $1,928,609,308 00 

Policies reinsured ' 4.418.368 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 5,290 $ 9,799,433 00 

Policies issued during year 1,186 2.090.626 00 



Total 6,476 $ 11,890,059 00 

Ceased to be In force 504 1,004,869 00 



Policies In force December 31, 1904 5,972 10,885,190 00 



Leases and claims unpaid December 31. previous year 1 1,000 00 

Losses and claims incurred during year 35 66.995 81 



Total 39 $ 70,995 81 

Losses and claims settled during year 35 66,995 81 



Losses and claims unpaid December 31, 1904 4 $ 4,000 OO 



Premiums received $ 368,562 94 



NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 

MILWAUKEE. WIS. 

Incorporated in 1857 ; Commenced Business in 1858. 

H. L. PALMER, President. J. W. SKINNER. Secretary. 

INCOME. 

First year's premiums on original policies $ 3.133,647 86 

Dividends applied to purchase paid-up additions and 

annuities 779,300 96 

Consideration for original annuities Involving life 

contingencies 41,353 15 

Consideration for supplementary contracts involving 
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life contingencies 1,063 60 



Total new premiums $ 3,955,365 65 



Renewal premiums $21,711,898 66 

Dividends applied to pay renewal premiums 2,371.115 65 

Renewal premiums for deferred annuities 2.359 69 



Total renewal premiums $24,085,374 00 

Total premium income $28,040,739 6S 

Consideration for supplementary contracts not involving life con- 
tingencies 255,599 00 

Premium notes, loans or liens restored by revival of policies 2,702 8S 

Interest on mortgage loans $ 4,070,175 14 

Interest on bonds 2,817.718 63 

Interest on premium notes, policy loans or liens.... 787,749 04 

Interest on other debts due the company 266.392 47 

Discount on claims paid in advance (only endowments 

discounted) 4.332 47 

Rents, including ;».41, 042.30 for company's occupancy 387,442 77 



8,333,810 52 

Profit on sale or maturity of ledger assets 20,242 36 

From all other sources, viz. : Old debts paid, $108.00 ; adjustment of 

real estate values, $57,947.16 58,055 1« 



Total Income $ 36.711,149 57 

Ledger assets December 31, 1903 173,357,567 04 



Total $210,068,716 61 

DISBURSEMENTS. 

Death claims and additions $ 6,985,326 03 

Matured endowments and additions 1,289,077 80 



Total death claims and endowments $ S,274,403 83 

Annuities -involving life contingencies 50,896 88 

Premium notes voided by lapse 9,191 78 

Surrender values paid in cash 3,015,268 39 

Dividends paid policyholders in cash ,. 2,190,065 93 

Dividends applied to pay renewal premiums 2,371,115 65 

Dividends applied to purchase paid up additions and annuities 779,300 95 

(Total paid policyholders $16,960,243.41) 

Supplementary contracts not involving life coniingencies 98,140 41 

Commissions to agents 3,094,046 18 

Traveling and all other agency expenses 12,^46 33 

Medical examiners' fees and Inspection of risks 187,484 21 

Salaries of officers and home office employes 513,277 72 

Rents, including $41,042.30 for company's occupancy 41,042 30 

Advertising, printing, stationery and postage 142,512 71 

Legal expenses 24,395 68 

Furniture, fixtures and safes 5,991 43 

Insurance taxes, licenses and department fees 620,896 52 

Taxes on real estate 79,757 56 

Repairs and expenses on real estate 182,078 62 

All other disbursements, viz. : Loan expenses, $151,637.98 ; traveling 
expenses, $245.85 ; taxation expenses, $1,718.13 ; loss expenses, 
$1,404.51; expenses of trustees and executive committee, $32,- 
209.43 ; exchange, $8,845.63 ; freight and express, $9,489.11 ; ex- 
pense of examinations by insurance commissioners, $5,520.25 211,070 89 



Total disbursements i . . . $ 21,903,183 97 



Balance $188,165,532 64 
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LEDGER ASSETS. 

Book value of real estate , . . .$ 3,374,607 53 

Mortgage loans on real estate , 93,386,076 20 

Loans on company's policies assigned as collateral 16,555,450 00 

Premium notes on policies in force 313,740 46 

Book value of bonds — excluding interest 70^,930,530 58 

Deposited In banks on interest 3,314,581 07 

Cash in office and deposited in banks, not on interest 273,455 78 

Agents' balances 17,091 02 



Total ledger assets $188,165,532 64 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,274,356 80 

Interest accrued on bonds 1,060,056 00 

Interest due and accrued on premium notes, loans or 

liens 549,3li! 44 

Rents due and accrued on company's property 26,357 16 

2.910,082 40 

Market value of bonds over book value 712,819 35 

New business. Renewal?. 

Gross premiums due and unreported. $ 27,767 00 $ 866,388 16 
Gross deferred premiums 214.415 00 1,463,340 00 



Total $ 242,182 00 $ 2,329,728 16 

Deduct loading 22 per cent 53,280 04 512,540 20 



Ket uncollected and deferred pre- 
miums $ 188,901 96 $ 1,817,187 96 2,006,089 92 



Gross assets $193,794,524 31 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances $ 17,091 02 



Total admitted assets $193,777,433 29 

LIABILITIES. 
Net present value of outstanding policies as computed 
by the company on the Actuaries' and American 
tables of mortality, with four (4) and three (3) 

per cent, interest, respectively $154,166,451 00 

Same for reversionary additions 4,141,056 00 

Same fqr annuities 519,127 00 



Net reserve r $158,826,634 00 

Present value of supplementary contracts, not involving life con- 
tingencies 788,354 00 

Death losses due and unpaid $ 65,795 36 

Death losses in process of adjustment, or adjusted, 

not due '. 258,432 64 

Death losses reported, no proofs received 139,339 16 

Matured endowments due and unpaid ,. 68,843 83 

Death losses and other policy claims resisted 49,492 00 

Annuity claims, involving life contingencies, due and 

unpaid 1,773 98 



Total policy claims 583,676 97 

Supplementary contracts not involving life, contingencies, due and 

unpaid 2,21 5 00 

Premiums paid in advance 36,917 72 

Commissions and other accounts, due or accrued 75,230 72 

Dividends or other profits due policyholders 406,937 12 

Dividends apportioned, payable to policy holders during 1905 2,921,181 03 

Tontine surplus payable to policyholders subsequent to 1905 as the 

periods of participation mature 22,859,507 97 
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Total 

Unasslgned funds (surplus) 



.$186,500,654 53 
7,276,778 76 



Total liabilities $193,777,433 29 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 312.311 54 

Received during 1904 on old policies 149,409 07 

Restored by revival of policies 2,702 88 



Total 

Deduction during the year as follows : 

Used in payment of losses and claims " $ 

Used in purchase of surrendered policies 

Voided by lapse 

Used in payment of dividends to policy holders . $ 
Redeemed by maker in cash 



464.423 4^ 



10,313 59 

9,963 80 

9,191 78 

44,362 23 

76,851 63 



Total reduction of premium note account 

Balance, note assets at end of the year $ 

EXHIBIT OP POLICIES. 

Including Paid for Businct>s Only. 

Policies and additions in force Dec. 31, 1903. 

Total 
Amount. number. 

$ 439,604,924 00 
179.342,110 00 
36,086.010 00 
7.818,150 00 



Number, 

Whole life 186,782 

Endowment 81.452 

All other 12.209 

Additions by dividends 



150,683 03 



313,740 46 



Total 
amount. 



280,443- $ 662,851,194 OO 



Whole life 

Endowment 

All other 

Additions by dividends 



New policies issued during the year. 
17,314 $ 41,581.686 00 
10,462 21,091,152 00 

4,148 11,906,450 00 

2,622,276 00 



Whole life 

Endowment 

All other 

Additions by dividends 



Old policies revived. 

237 $ 491,450 00 

171 312,637 00 

64 -205,900 00 

1,701 00 



Whole life 

Endowment 

All other 

Additions by dividends 



Total 



Whole life 

Endowment 

All other 

Additions by dividends 



31,924 $ 77.201,564 OO 



472 $ 1,011,688 OO 



3,396 $ 8,329,597 OO 



316,235 $ 749,394,043 OO 

Policies terminated during the year. 

9,758 $ 23,399,951 00 

5,138 11,086,965 00 

1,609 4,633,235 00 
1,721,605 00 



Old policies increased. 

2,065 $ 4,859,715 00 

1,047 2,535,360 00 

284 906,213 00 

28,309 00 



By death 
Maturity 



Mode of tertnination. 
2,477 $ 6,915,695 00 
603 1,399,796 00 



16,505 $ 40,841,7156 DO 
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Expiry . . . 
Surrender . 
Lapse . ... 
Decrease . , 



9 


1,376,304 00 


4,021 


8,889.138 00 


6.195 


11.636.281 00 


3,200 


10,624,542 00 



Total 16,505 $• 40,841,756 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life 196,990 $ 464.400.174 00 

Endowment 88,114 192,.'522.544 00 

All other 14.626 42.880,738 00 

Additions by dividends 8.748.831 00 

299.730 $ 708.552,287 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number, Amount. 

Policies in force December 31. previous year 993 $ 2,184.096 00 

Policies issued during year 70 169.533 00 



Total 1.063 $ 2,353.629 00 

Ceased to be in force, including removals from the state ... 18 32,5 42 00 



Policies in force December 31, 1904 1,045 $ 2,321.087 00 



Losses and claims unpaid December 31, previous year 1 $ 500 00 

Losses tyid claims incurred during year 11 22,397 00 



Total 12 $ 22,897 00 

Losses and claims settled during year 12 22.S97 00 



Losses and claims unpaid December 31. 1004 



Premiums received $ 55,928 26 



PACTFK^ MUTUAL LIFE IXSUUAXUE COMPANY. 

(IJIV ])(^])artiiu'nt.) 

SAX FRANCnSf'O. CAL. 

Incorporated in IS(J7 ; Couinn'iicrd Husiue.'-s in" lS<i8. 

GEO. A. MOORE. President. S. M. MARKS. Secretary. 

Ca.sli capital. $500,000.00. 

INCOME. 

First year's premiums on origitial policies $ 551,018 78 

Surrender values applied to pay fir.-t year's premiums 428 37 

Total first year's premium.'^ on orij^inal polidcs . $ 551,447 15 
Dividends applied to purchase paid-up additions and 

annuities 100. .'■>97 OS 

Surrender values applied to purchaao paid-up ini^ur- 

anco and annuities 9,235 0* 

Consideration for original annuities involvin«< life 

contingencies 16,767 00 

Total new premiums $ 678.047 17 

Renewal premiums $ 1,380,146 08 

Dividends applied to pay renewal premiums 43,884 67 

Surrender values applied to pay renewal premiums . . 8,764 61 

Total renewal premiums $ 1,438,795 36 

Total premium income $ 2,116,842 53 

Interest on mortsage loans $ 65,972 97 

Interest on collateral loans 19,298 48 
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Interest on bonds and dividends on stocks 161,536 00 

Interest on premium notes, policy loans or liens 23,479 00 

Interest on other debts due the company 26,886 42 

Rents, including $16,800.00 for company's occupancy 21,745 48 



. 318.918 35 

Profit on sale or maturity of ledger assets 1,008 75 

Accident premiums 536,546 90 



Total income $ 2,973,316 53 

Ledger assets December 31, 1903 5,716,109 73 



Total ^. .- $ 8,698,426 26 

DISBURSEMENTS. 

Death claims and additions $ 382,905 18 

iCaturcd endowments and additions 34,231 00 



Total death claims and endowments % 417,136 1 8 

Annuities involving life contingencies 9,070 77 

Surrender values paid in cash 59,241 57 

Surrender values applied to pay new premiums 428 37 

Surrender values applied to pay renewal premiums 8,764 61 

Surrender values applied to purchase i-aid-up insurance and annuities 9,235 04 

Dividends paid policyholders in cash 11,615 33 

Dividends applied to pay renewal premiums 43,884 67 

Dividends applied to purchase paid-up additions and annuities.. .. 100,597 98 

(Total paid policy holders $659,974 52 

Interest or dividends paid to stockholders 35,000 00 

Commissions and bonuses to agents ' 503,565 20 

Salaries and allowances for agencies, including managers, agents and 

clerks 49,424 73 

Agency supervision, traveling and all other agency expenses 7,619 32 

Medical examiners' fees and inspection of risks 50,569 22 

Salaries and all other compensation of officers and home office em- 
ployes 92,995 37 

Rents, including $13,200.00 for company's occupancy 15,604 03 

Advertising, printing, stationery and postage 35,754 44 

Legal expenses 7,006 64 

Insurance taxes, licenses and department fees 24,787 89 

Taxes on real estate 5,762 86 

Repairs and expenses on real estate 9,411 08 

All other disbursements, viz. : Expressage, exchange, telegrams, tele- 
phones and general expense, $21, 2^8. 51 ; loss and gain including 

agents' balanres marked off, $23,391. 30 44,629 81 

Total disbursements of accident department 509,605 02 



Total disbursements $ 2,051,710 13 



Balance $ 6,637,716 13 

LEDGER ASSETS. 

Book value of real estate $ 431,976 53 

Mortgage loans on real estate 1,312.398 59 

Loans secured by collateral 500,900 00 

Loans on company's policies assigned as collateral 335,039 62 

Premium notes on policies in force 52,454 33 

Book value of stocks and bonds — excluding interest 3,855,840 28 

Deposited in trust companies and banks on interest 10,000 00 

Cash in office and deposited in banks, not on interest 111,411 73 

Agents balances 390 63 

Furniture and fixtures 27,304 42 



Total ledger assets $ 6,637,716 13 
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NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 14,974 43 

Interest accrued on stocks and bonds 57,620 96 

Interest due and accrued on collateral loans ; . 2,501 77 

Interest due and accrued on premium notes, loans 

or liens .' 6,590 69 

Interest accrued on other assets 2,887 50 

Rents due on company's property 225 00 



84,800 35 

Market value of stocks and bonds over book value 136,052 72 

New business. Renewals. 

Gross premiums due and unreported $ 109,647 15 $ 177,656 63 
Gross deferred premiums 01,867 02 117,002 23 



Total $ 171,514 17$ 294,658 86 

Deduct loading, 20 per cent 34,302 83 58,931 77 



Net uncollected and deferred pre- 
miums $ 137,211 34 $ 235,727 09 372,938 43 

Printed supplies 6,000 00 

Non- ledger assets of accident department 176,030 47 



Gross assets $ 7,413,538 10 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, printed matter and stationery $ 6,000 00 

Furniture, fixtures and safes 27,304 42 

Agents' debit balances 390 63 



33,695 05 



Total admitted assets $ 7,379,843 05 

LIABILITIES. 
Net present value of outstanding policies as computed 

by the Insurance Department of California, on the 

Actuaries' table of mortality, with four (4) per 
" cent, interest, on policies dated prior to January 

1, 1901, and on the American experience table of 

mortality, with three and one-half (3^^) per cent. 

interest on policies dated subsequent to December 

31, 1900 $ 5,640.512 07 

Same for reversionary additions 497,753 99 

Same for annuities 86,464 42 



Total $ 6,224,730 48 

Deduct net value of risks reinsured 52,667 85 



Net reserve $ 6,172,062 63 

Present value of supplementary contracts, not involving life con- 
tingencies 7,600 00 

Death losses in process of adjustment, or adjusted, 

not due $ 3,160 00 

Death losses reported, no proofs received 32,198 00 

Death losses and other policy claims resisted 12,115 00 



Total policy claims 47,473 00 

Premiums paid in advance 5,956 57 

Accident department liabilities 282,621 12 



Total $ 6,515,713 32 

Cash capital 500,000 00 

Unassigned funds (surplus) 364,129 73 



Total liabilities % 7,379,843 05 
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PRE3i:UH NOTE ACCOUNT. 
Oa tai:4 I>*^=iber 21, i': . 3 S 31 f 51 77 



T'r.a 



$ 108.710 OS 



D€4i.'t>>ii d'^r.rg the y^^ar a* fc::^**: 

L'*-^ JE. paj^rr.er.t of ic%-^»r a^-i i>'ni* $ 24'7 •>3 

Uj:^ :r. pjrhivt of ^-.rrf^r.'i^rt^ pc\ >5 2.573 12 

L'J:rf-4 in >arrx-'Dt of drdeLds to pc: 7i.c:^ers. . . . 55rf €3 

Itfe4**n«fcd by aaker ia caah 52..S56 01 



To' a'. r^i'*:on of prenii-jra ncie 



56,255 76 



BalaE.c*r, toi^s a%*^t-i at eLd of the y^-ar 

EXrilLIT OF POLICIES. 

Ir,' 1 -i-lir-? paid for b'jsiness or!y. 
i'o.'t' iv« o 'J a/-: '.. .« i't ''„tf, D' -K nbcr 31, 1903. 

Total 
Nir'-l'^r. Am"":nt, numtrcr. 

Whole ii.'fe 2J,^*^7 $ 37 ■••'.2-^ 00 

Er,'2owr::f :,t L/.Z-i 7,T^''- '51 '"•0 

AH ot.L':r 214 4.55,r'7> OO 

Ad'::t,.'.:.H by i\',A-A. 8o5.5T5 0:> 

28.515 % 



% 52.454 33 



va-,).- Mf,. 

K; 'Jow.:.'-Lt 

A, J o».'.^,r 

AO'iilior.a' by d.vi'i-rids 



4,^55 $ 2,r^7'''.t20 CO 
1.^' 1.122.451 «"»0 
7,2l'^ 11 2':l."2S fTO 
24 5.7:^7 00 



AH (A,.hr . 



1C.3 $ 252 55 S 00 

37 5r;.5<'0 03 

4 5,000 00 



13,S92 



204 



Old p'Aui(8 incrcn'^'d. 

Who!o I!f- $ 530 00 

Kf'!-.v/.'.' j.t 10 00 

All ot<jf r . l.OuO 00 



Total 42,611$ 

PoUrifs t< rfi> i.intfjfi d.-rlun the year. 

Wholr. lif,. 4,42i) $ o. 34-9. 157 00 

Er dowrfjf r,t 1,5 !0 I f!3,sn5 00 

All oilier 1,952 3,027, i21 00 

A'JdlUoii; by dividends 22,«J08 00 



Total 
amoimt. 



46.093,384 00 



15.605.696 00 



311,058 00 



1,540 00 



62,011,678 00 



Hy dp.'ith 
MaUirlty 
Expiry 
Rurrcndor 
I^ajtMo . . , 

DcfTfUfJO 



Mode 


of 


tcnhi nation. 


22S 


$ 


4''.3.or)9 00 


10 




31,231 00 


1,758 




2,0S1,4S0 00 


2J2 




43rj.f505 00 


5,674 




3,075.4 89 00 
165,897 00 



7,912 $ 7,397.051 00 



Total 



7,912 $ 7,397,051 00 

J*()l ivies and additions in forrc, December SI, lOOIf. 

Whole llfo 22,454 $ 35,574.935 00 

Endowment 5,940 7,704,272 00 

All other 6,305 10,246,656 GO 



Digitized by 



Google 



1904] 



Insurance Department. 



265 



Additions by dividends. . 



1,088,764 00 



34.699 $ 

Policies reinsured 122 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force, December 31, previous year 27 $ 

Policies issued during year 32 



Total 
Ceased to be 



in force 



Policies in force December 31, 1904. 



Losses and claims unpaid December 31, previous year 
Losses and claims incurred during year 



None 
None 



Total 



None 



54,614,627 00 
706,364 00 

59,699 00 
39.924 00 



$ 


99,623 00 
18,000 00 


$ 


81,623 00 


None. 
None. 


None. 



Premiums- received $ 

(ACCIDENT DEPARTMENT.) 
INCOME. 

Net premiums received (carried to life statement) 

DISBURSEMENTS. 

Net amount paid for losses $ 

Investigation and adjustment of claims 

Commissions or brokerage 

Salaries, fees and compensation of officers and home office employes.. 

Salaries and expenses of agents not paid by commissions 

Medical examiners fees and salaries 

Inspections 

Rents 



Taxes, licenses and insurance department fees 

Legal expense 

Advertising 

Printing and stationery 

Postage and express 7 

Profit and loss, including agents' balanres charged off 

All other disbursements, viz.: General expense, $2,156.89; dividends 
to policyholders, $912.77 



2,509 01 



$ 536,546 90 

196,959 74 

6,060 12 

193,929 91 

41,088 86 

10,248 46 

8.279 39 

3,.^) 53 90 

C,545 36 

9,486 62 

3.445 50 

2.523 46 

7,964 78 

2.752 04 

13,097 22 

3,069 66 



Total disbursements (earrird to life statement) $ 509,605 02 

NON-LEDGER ASSETS. 

Gross premiums in course of colleftion on business written after Oct. 1 $ 169,242 89 

Reinsurance due from other companies ., 6,787 58 



Total non- ledger assets (carried to life statement) $ 

LIAIMLITIKS. 
Losses and claims. In pfoecss Reported Resisted 

of adjust- proofs not by 

m^nt. received company. 

Accident .«1,(M'0 00 $2,000 00 $14,000 00 $ 

Unearned premiums on outstanding risks 

Commissions due agents or brokers 



176,030 47 



20,000 00 

220,310 40 

42,310 72 



Total of all li-abillties except capital (carried to life statement) .. $ 282,021 12 
EXHIBIT OF PREMIUMS. 

Accident. . . 

In force December 31, 1903 $ 438.925 52 

Written during the year 767,309 46 



Total $ 1.206,234 98 

Expired and cancelled 754,236 41 



In force at end of the year $ 451,998 67 
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Deduct amount reinsured .'. 11,377 78 



Net premiums in force $ 440,620 79 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company % 6,277,171 15 

Total net losses paid from organization of company 2,748,110 67 

Par value of company's stock owned by the directors 209,700 00 

Total net losses incurred during the year 197,709 74 

BUSINESS IN WEST VIRGINIA DURING 1904. 
Gross premiums 

written or Gross losses Gross losses 

renewed. paid. incurred. 

Accident $ 2,G06 27 $ 378 54$ 378 54 



PENlSr MUTUAL LIFE INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1847 ; Commenced Business In 1847. 

HARRY P. WEST, President. WM. H. KINGSLEY, Secretary. 

INCOME. 

First year's premiums on original policies $ 2,115,401 69 

IBurrerder values applied to pay first year's pre- 
miums 4,262 25 



Total first year's premiums on original policies $ 2,119,663 94 

Dividends applied to purchase paid-up additions and 

annuities 102,278 00 

Surrender values applied to purcha.se paid-up in- 
surance and annuities 176,050 00 

CJonsideration for original annuities involving life 

contingencies 453,654 04 

Consideration for supplementary contracts involving 

life contingencies 8,545 73 



Total new premiums $ 2,860,191 71 



Renewal premiums $ 9,704,932 43 

Dividends applied to pay renewal premiums.... 725,731 52 

Surrender values applied to pay renewal premiums 25,239 03 

Renewal premiums for deferred annuities 2,489 53 



Total rene'wal premiums $ 10,458,392 51 

Total premium income $ 13,318,584 22" 

Consideration for supplementary contracts not involving life con- 
tingencies 352,262 98 

Premium notes, loans or liens restored by revival of policies 8,775 03 

Interest ori. raortp:age loans $ 1,168,603 45 

Interest on collateral loans 178,812 83 

Interest on bonds and dividends on stocks 1,030,504 60 

Interest on premium notes, policy loans or liens.. 400,982 32 

Interest on other debts due the company 25,913 68 

Rents * 200,718 56 



3,005,535 44 

Profit on sale or maturity of ledger assets 71,238 34 

From all other sources, viz. : Lean previously charged off, $1,159.21 ; 

bonuses on mortgages, etc., $17,946.36 19,105 57 



Total income $ 16,775,501 58 

Ledger assets December 31, 1903 $ 58,731,376 61 

Bond premiums charged o£E and deduction from real 
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estate valuations 90,343 91 

58,641,032 70 



Total $ 75,416,534 28 

DISBURSEMENTS. 

Death claims and additions $ 3,161,732 75 

Matured endowments and additions 1,119,899 00 



Total death claims and endowments $ 4,281,631 76 

Annuities involving life contingencies . . : 200,133 86 

Premium notes voided by lapse 41,979 08 

Surrender values paid in cash 732,931 90 

Surrender values applied to pay new premiums 4,262 25 

Surrender values applied to pay renev/al premiums 25,239 03 

Surrender values applied to purchase paid-up insurance and annuities 176,050 00 

•Dividends paid policyholders in cash 52,537 12 

•Dividends applied to pay renewal premiums 725,731 52 

♦Dividends applied to purchase paid-up additions and annuities.. 102,278 00 

(Total paid policyholders $ 6,342,774 51) 

Supplementary contracts not involving life contingencies 100,709 05 

Commissions and bonuses to agents 1,772,429 57 

Salaries and allowances for agcn^ ies, including managers, agents and 

clerks 64,552 90 

Agency supervision, traveling and all other agency expenses 32,903 89 

Medical examiners' fees and inspection of risks 150,776 00 

Salaries and all other compensation of officers and home office em- 
ployes 274,596 92 

Rents : 48,839 33 

Advertising, printing, stationery and postage 129,210 51 

Legal expenses 12,113 04 

Furniture, fixtures and safes 11,784 32 

Insurance taxes, licenses and department fees 360,623 85 

Taxes on real estate 37,912 40 

Repairs and expenses on real estate 133,772 47 

Home office expenses 86,818 10 



Total disbursements $ 9,549.876 86 



Balance » $ 65,866,657 42 

LEDGER ASSETS. 

Book value of real estate $ 3,042.105 24 

Mortgage loans on real estate 24,528,104 02 

Loans secured by collateral 2,984,719 50 

Loans on company's policies as:si?:ned as collateral 5,994,192 00 

Premium notes on policies in force 1,231,606 12 

Book value of stocks and bonds — excluding interest 26,801.815 87 

Deposited in trust companies and banks on interest 876,040 33 

Cash in office and deposited in banks, not on interest 49,781 10 

Bills receivable 259,047 35 

Agents' balances 2,057 58 

Furniture 8,759 98 

Bills receivable for premiums 88,368 33 



Total ledger assets $ 65,866,657 42 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 416,925 99 

Interest accrued on stocks and bonds 170,4ij9 77 

Interest accrued on collateral loans 12,751 92 

Interest accrued on other assets 4,000 00 

Rents due and accrued on company's property 13,343 82 



617,521 50 

Market value of stocks and bonds over book value 639,486 63 
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New business. Renewals. 
Gross premiums due and unre- 
ported $ 114.892 27 $ 776,832 78 

Gross deferred premiums 92,715 43 844,810 51 

Total $ 207,607 70 $ 1,621,643 29 

♦In addition to the dividends paid to policyholders in cash, applied to settled runnins 
premiums and to purchase paid-up additions and annuities, together $880,546.64, 
the company allotted to deferred dividends policies the sum of $594,444.09, making 
the total apportionment of surplus durifig 1904, $1,474,990.73. 

Deduct loading, 20 per cent $ 41.521 54 $ 324,328 66 



Net uncollected and deferred pre- 
mium $ 166,086 16$ 1,297,314 63 1,463.400 79 

Net unreported annuities 14,769 01 



Gross assets $ 68,601,835 35 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures and safes $ 8,759 98 

Agents' debit balances 2,057 58 

Cash advanced to or in hands of agents 259,047 35 

Bills receivable ' 88,368 33 



358,233 24 



Total admitted assets $ 68,243,602 11 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Pennsylvania Insurance Department, 
on the Actuaries' table of mortality, with four 
per (4) cent, interest, and the American table, 
with three (3) and three and one-half (.'?*{>) per 

cent, interest 54,017,943 00 

Same for reversionary additions 914,630 00 

Same for annuities 1,886,990 00 



Total $ 5G,819,5G3 00 

Deduct not v»lue of risks reinsured • 80,106 00 



Net reserve $ 56,739,457 00 

Preesnt value of supplementary contracts, not involving life con- 

tinf^encles ■, 1,301,316 00 

Trust deposits 14,9 47 00 

Death looses in process of adju'^tmont, or adjusted, not due 341,095 36 

Premiums paid in advance 56.400 51 

Commissions due agents on premium notes, when paid 6,152 18 

Salaries, rents, commissions and other accounts, due or accrued... 14,000 00 

Dividends or other profits due pol:cyhoId<^is 155,099 98 

Dividends apportioned, payable to p:)licyholdors during 1905 162,363 04 

Dividends apportioned, payable to policyholders subsequent to 1905, viz.: 

Five year option $ 61 2,S70 24 

Life rate endowment 521,400 78 

Four perTent. bond ^. 291 ,400 31 

Six per cent, bond 91,308 00 



1,517,051 33 

Accumulated surplus fund 2,641,179 49 

Special S^j per cent, reserve 1,062,679 00 



Total $64.012 310 89 

Unas'^igned funds (surplus) 4,231,261 22 

Total liabilities $ 68,243,602 11 
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. PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 1.163,815 88 

Received during 1904 on new policies 6,391 Oo 

Received during 1904 on old policies 280,233 34 

Restored by revival of policies 8,775 03 



Total 

Deduction during the year as follows : 

Used in payment of losses and claims $ 

Used in purchase of surrendered policies 

Voided by lapse 

Used in payment of dividends to policyholders. . 
Redeemed by maker in cash 



$ 1,459,215 26 



52,177 49 
22,381 22 
41,979 08 
67,260 69 
43,750 65 



Total reduction of premium note account $ 



227,549 13 



Balance, note assets at end of the year ^ $ 1,231,666 12 

EXHIBIT OP POLICIES. 

Including paid for business only. 

Policies and additions in force, December SI, 1903. 

Total 

Amount. 

$ 173,664,081 00 

72,127,337 00 

51,267,954 00 

1,270.986 00 



Whole life 

EJndowment 

All other 

Additions by dividends 



Number. 
74,308 
34,079 
16,670 



number. 



Total 
amount. 



125,057 $ 298,330,358 00 



Whole life 
Endowment 
All other . . 



New policies issued during the year. 
10,050 $ 19,613,491 00 
5,430 9,751,176 00 

5,099 15,747,472 00 



Whole life 

Endowment 

All other 

Additions by dividends. . 



Old policies revived. 
2,674 $ 6,168,270 00 
1,390 2,356,911 00 
2,486 7,474,456 00 
2,393 00 



20.579 $ 45,112,139 00 



6,550 $ 16,002,030 00 



Whole life 

Endowment 

All other 

Additions by dividends 



Old policies increased. 

99 $ 198,410 00 

80 . 149,452 00 

311 911,225 00 

167,434 00 



490 $ 1,426,521 00 

Total 163,188 $ 389,172,291 00 

Policies terminated during the year. 

Whole life 5,125 $ 11,173,251 00 

Endowment 2,811 5,663,459 00 

All other 3,942 11,939,371 00 

Additions by dividends 78,680 00 



11,878 $ 28,854,761 00 



By death 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 

Total 



Mode of termination. 



1,169 

449 

514 

1,845 

7,398 

503 



3,250,000 00 

1,121,537 00 

1,547,760 00 

4,882.516 00 

15,966,861 00 

2,086,087 00 



11,8T8 $ 28,854,761 00 
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Policies and additions in force, December SI, 1904. 

Whole life 82,244 $ 189,205,410 00 

Endowment 38,198 78,813.485 00 

All other 20.356 62,635,259 00 

Additions by dividends 1,362,133 00 

140,798 $ 332,016,287 00 



Policies reinsured 103 $ 2,640,133 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 5l, previous year 968 $ 1,822,482 00 

Policies issued during year 222 410.921 00 



Total 

Ceased to be in force. 



Policies in fof ce December 31, 1904 

Losses and claims unpaid December 31, previous year. 
Losses and claims incurred during year 



Total 

Losses and claims settled during year. 



1,190 $ 
80 


2,233,403 00 
136,290 00 


1,110 $ 
1 $ 
9 


2,097,113 00 

2,000 00 

20,000 00 


10 $ 

10 


22.000 00 
22.000 00 



Losses and claims unpaid December 31, 1904 

Premiums received $ 71,821 28 



PHOENIX MUTUAL LIFE mSUKANCE COMPANY. 

HARTFORD. CONN. 

Incorporated in 1851 ; Commenced Business in 1851. 

J. M. HOLCOMBE. President. S. H. CORNWELL, Secretary. 

INCOME. 

First year's premums on original policies $ 437,204 04 

Surrender values applied to pay first year's pre- 
miums 2,106 95 



Total first year's premiums on original policies $ 439,310 99 

Dividends applie'd to purchase paid-up additions and 

and annuities 62,222 00 

Surrender values applied to purchase paid-up insur- 
ance and annuities 85,914 00 

Consideration for original annuities involving life 

contingencies 9,965 56 

Consideration for supplementary contracts involving 

life contingencies 446 00 



Total new premiums $ 597,858 55 



Renewal premiums $ 2,383,656 72 

Dividends applied to pay renewal premiums ' 216,343 52 

Surrender values applied to pay renewal premiums. . 7,167 54 



Total renewal premiums $ 2,607,167 78 



Total premium income $ 3,205,C26 33 

Consideration for supplementary contracts not involving life con- 
tingencies 6,675 00 

Premium notes, loans or liens restored by revival of policies 56 00 

Interest on mortgage loans $ 534,864 82 

Interest on bonds and dividends on stocks 198,671 07 

Interest on premium notes, policy loans or liens . . . 72,582 09 
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Interest on other debts due the company 8,537 61 

Discount on claims paid in advance 218 45 

Rents, Including $8,000.00 for company's occupancy 37,700 75 

$ 852,574 7t 

Profit on sale or maturity of ledger assets 20,133 40 

Guarantee of mortgage loans 605 71 



Total income $ 4,084,071 23 

Ledger assets Deceniber 31, 1903 16.369,315 19 



Total $ 20,453,386 42 

DISBURSEMENTS. 

Death claims and additions $ 1,085.667 19 

Matured endowments and additions 128,532 50 



Total death claims and endowments $ 1,214,199 6ft 

Annuities involving life contingencies 9.974 64 

Premium notes voided by lapse 4,636 5d 

Surrender values paid in cash 193,667 18 

Surrender values applied to pay new premiums 2,106 95 

Surrender values applied to pay renewal premiums 7,167 54 

Surrender values applied to purchase paid-up insurance and annuities 86,914 00 

Dividends paid policyholders in cash 4,883 11 

Dividends applied to pay renewal premiums 216,343 52 

Dividends applied to purchase paid-up additions and annuities 62,222 00 

(Total paid policyholders $1,801,115 13) 

Supplementary contracts not involving life contingencies 5,316 77 

Commissions and bonuses to agents 396,742 27 

Commuting renewal commissions 2,750 00 

Salaries and allowances for agencies, Including managers, agents 

and clerks 55,400 05 

Agency supervision, traveling and all other agency expenses 22,995 33 

Medical examiners' fees and inspection of risks 46,225 14 

Salaries and all other compensation of officers and home office em- 
ployes 96,620 13 

Rents, including $8,000.00 for company's o:cupancy 30.356 34 

Advertising, printing, stationery and postage 42,523 46 

Legal expenses 3,496 83 

Furniture, fixtures and safes 2,795 96 

Insurance taxes, licenses and department fees 86,310 01 

Taxes on real estate 8,473 37 

Repairs and expenses on real estate 10,708 60 

Loss on sale or maturity of ledger assets (including sums charged 

off from cost of real estate) 22,912 12 

All other disbursements, viz.: Exchange, $83.69; miscellaneous ex- 
penses, $14,717.66 ; agents' ledger balances charged off, $2,911.41 17,712 78 



Total disbursements $ 2,652,454 33 



Balance $ 17,800,932 09 

LEDGER ASSETS. 

Book value of real estate $ 674,441 19 

Mortgage loans on real estate 10,983,855 28 

Loans on company's policies assigned as collateral 1,071.589 00 

Premium notes on policies in force 21,573 45 

Book value of stocks and bonds — excluding interest 4,410.494 26 

Deposited in trust companies and banks on interest 449,821 81 

Cash in office 157 10 

Total ledger assets '. $ 17,800,932 00 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 215,588 22 

Interest due on premium notes, loans or liens .... 3,567 87 
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$ 219,156 09 

Market value of stocks and bonds over book value 192.253 34 

New business. Renewal?. 

Gross preraiunns due and unreported $ 9.982 41 $ 113,292 14 

Gross deferred premiums 22,698 49 171,020 21 



Total $ 32,680 90 $ 284,312 35 

Deduct loading, 18 per cent 5.882 56 56,176 21 



Net uncollected and deferred pre- 
miums 5 26,798 34 $ 233,136 14 

$ 259,934 48 

Total admitted assets $ 18,472,276 00 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the company, on the Actuaries' table of 
mortality, with four (4) per cent, interest, on all 
policies issued prior to January 1, 1901 ; and on 
policies issued subsequent to January 1, 1901, on 
the American table of mortality, with three and 
one-half (SMi) per cent, interest on non-partici- 
pating policies, and with three (3) per cent, in- 
terest on participating policies $ 16,950,614 00 

Same for reversionary additions 462,876 00 

Same for annuities 92,248 00 



Total $ 17,505,738 00 

Deduct net value of risks reinsured 100,358 00 



Net reserve $ 17,405,380 00- 

Present value of supplementary contracts, not involving life con- 
tingencies- 26.839 00 

Death losses in process of adjustment, or adjusted, 

not due $ 11,323 00 

Death losses reported, no proofs received 20,148 00 

Total policy claims 31,471 00 

Premiums paid in advance 23,084 00 

Dividends apportioned, payable to policyholders during 1905 8,914 00 

Special policy reserve 175,000 00 



Total , $ 17,670,688 00 

Unassigned funds (surplus) $ 801,588 00 



Total liabilities $ 18,472,276 00 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 231,518 70 

Received during 1904 on new policies 1,377 00 

Received during 1904 on old policies 5,061 00 

Restored by revival of policies 56 00 



Total $ 238.012 7a 

Deduction during the year as follows : 

Used in payment of losses and claims $ 14,995 08 

Used In purchase of surrendered policies 666 57 

Voided by lapse 4,636 50 

Redeemed by maker in cash 7,141 10 



Total reduction of premium note account 27,439 25 

Balance, note assets at end of the year $ 210,573 45 
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EXHIBIT OP rtDLICIES. 
Including paid for business only. 
Policies and additions in force, December SI, 



190S. 



Number. 

Whole life 19,028 

Endowment 22,453 

All other 3,629 

Additions by dividends 



Amount. 

33,005,850 00 

34,688,342 00 

6,779,860 00 

669,683 00 



Total 
number. 



Total 
amount. 



Whole life 

Endowment 

All other 

AddiWons by dividends 



New policies issued during the year. 

186 $ 392.858 00 

6,053 9,027.200 00 

896 2,074,571 00 

102,895 00 



45,110 $ 75.143,735 00 



Whole life 

Endowment 

All other 

Additions by dividends 



Old policies revived. 

4 $ 5,550 00 

16 29,250 00 

2 5,000 00 

1,705 00 



7,135 $ 11,597,524 00 



22 $ 



Old policies increased. 

Whole life $ 5,747 qo 

Endowment ' 10,600 00 

All other 8,500 00 



41,505 00 



24,847 00 



Total 



Whole life 

Endowment 

All other 

Additions by dividends 



Policies terminated during the year. 

819 $ 1,711,415 00 
2,039 3.194,697 00 

677 1,368,784 00 
37,831 00 



52,267 $ 86,807,611 00 



3,535 $ 6,312.727 OQ 



By death 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 

Total 



Mode of termination. 



656 

91 

106 

672 

2,010 



1,071,929 00 

128,532 00 

169,080 00 

1,352,644 00 

3,495,720 00 

94,922 00 



3,535 $ 6,312,727 00 



Policies and additions in force, December SI, 1904 

Whole life 18,269 $ 31,481,713 00 

Endowment 26,512 40,585,554 00 

All other 3,951 7,691,165 00 

Additions by dividends ... 



736,452 00 



48,732 $ 
86 $ 



Policies reinsured 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 

Policies in force, December 31, previous year 419 < 

66 



Policies issued during year 



80,494.884 00 
842,759 00 

Amount. 
733,628 00 
115,227 00 



Total 

Ceased to be in force 



485 $ 848,855 00 
45 76^467 00 



Policies In force December 31, 1904 



440 $ 772,388 00 
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Losses and claims incurred during yeaf 3 $ 2,275 00 

Losses and claims settled during year 3 2,275 00 



Premiums received $ 29,358 98 



PITTSBUEG LIFE AND TRUST COMPANY. 

PITTSBURG. PA. 

Incorporated in 1902 ; Commenced Business in 1903. 

W. HOWARD NIMICK, President. JAS. H. MAHAN, Secretary* 

Cash capital, $315,000.00. 

INCOME. 

First year's premiums on original policies $ 80,314 88 

Renewal premiums 196,740 17 



Total premium income $ 277,055 05 

Interest on mortgage loans $ 13,112 32 

Interest on collateral loans ^ 10,111 34 

Interest on bonds 5,096 26 

Interest on premium notes, policy loans or liens . 2,840 03 

Interest on other debts due the company 1,466 01 

$ 32,625 96 

Prom all other sources, viz. : Reinsurance reserve, $427.49 ; con- 
tribution to surplus fund, $17,795.00 18,222 49 



Total income $ 327,903 50 

Ledger assets December 31, 1903 616,967 57 

Increase of cash capital during year ; 10,700 00 



Total $ 955,571 07 

DISBURSEMENTS. 

Death claims / $ 66,506 00 

Premium notes voided by lapse 8,213 01 

Surrender values paid in cash 10,336 82 

(Total paid policyholders $85,055 83) 

Commissions and bonuses to agents 50,300 11 

Salaries and allowances for agencies, including managers, agents and 

clerks 5,869 47 

Agency supervision, traveling and all other agency expenses 5,764 02 

Medical examiners' fees and inspection of rislts 8,175 73 

Salaries and all other compensation of officers and home office em- 
ployes 27,190 41 

Rents F 6,539 17 

Advertising, printing, stationery and postage 13,779 62 

Legal expenses 1,699 47 

Furniture, fixtures and safes 870 51 

Insurance taxes, licenses and department fees 4,403 47 

Loss on sale or maturity of ledger assets 128 26 

All other disbursements, viz. : Telegrams and telephones, $459.06 ; 

supplies, $1,217.28 ; profit and loss, $14,744.42 16,420 76 



Total disbursements $ 226.196 83 



Balance $ 729,374 24 

LEDGER ASSETS. 

Book value of real estate $ 7,104 62 

Mortgage loans on real estate 221,150 00 

Loans secured by collateral 209.168 50 

Loans on company's policies assigned as collected 16,762 69 

Premium notes on policies in force , 27,982 71 
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Book value of bonds — excluding interest 160,152 90 

Deposited in trust companies and banks on interest 61,692 97 

Cash in office 4,298 20 

Agents' balances 21,061 65 



Total ledger assets $ 729,374 24 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 3,769 48 

Interest accrued on bonds 1,543 36 

Interest due on collateral loans 268 07 

Interest accrued on premium notes, loans or liens 8,837 76 

Interest due on other assets 63 57 

$ 14.482 24 



Due from other companies for losses or claims on policies reinsured 14,617 78 

New business. Renewals. 

Gross premiums due and unreported $ 10,253 98 $ 10,243 60 

Gross deferred premiums 3,505 37 16,536 02 



Total $ 13.759 35 $ ' 26,779 62 

Deduct loading, 20 per cent 2,751 88 5,355 92 



Net uncollected and deferred pre- 
miums $ 11,007 47 $ 21,423 70 $ 32,431 17 

Net (70 per cent.) sub-ordinary premiums due and unreported and 

deferred on policies in force 11,496 57 

Office furniture, $7,275.00; supplies and printed matter, $7,000.00.. 14,275 00 



Gross assets $ 816,677 00 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, printed matter and stationery $ 7,000 00 

Furniture, fixtures and safes 7,275 00 

Agents' debit balances 21,061 65 

Due from other companies for losses or claims on 

policies of this company reinsured 14,617 78 



49,954 4S 



Total admitted assets $ 766,722 57 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Pennsylvania Insurance Department 
on the Actuaries* ahd American tables of mortal- 
ity, with three, (3) three and one-half, (3%) and 

four (4) per cent, interest $ 418,930 00 

Deduct net value of »isks reinsured 743 00 



Net reserve $ 418,187 00 

Death losses reported, no proofs received $ 6,500 00 

Death losses and other policy claims resisted .... ^,100 00 



Total polfcy claims $ 8,600 00 

Premiums paid in advance 4,671 46 

Salaries, rents, commissions and other accounts, due or accrued 174 51 



Total ^ $ 431,632 97 

Cash capital 315,000 00 

Unassigned funds (surplus) 20,089 60 



Total liabilities $ 766,722 52 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 37,076 97 

Received during 1904 on old policies 17,531 66 

Total $ 54,608 63 
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Deduction during the year as follows : 

Used in payment of losses and claims $ 551 78 

Voided by lapse 8.213 01 

Redeemed by maker in cash 1,098 44 



Total reduction of premium note account $ 

Balance, note assets at end of the year $ 

• EXHIBIT OP POLICIES. 

Including all business written. 

Policies and additions in force, December^Sl, 190S. 

Total 
Number. Amount. number. 

Whole life 15,181 $ 6,723,207 00 

Endowment 766 541,200 00 

All other 137 218,250 00 



9,863 23 
44.745 40 



Total 
amount. 



16,084 $ 7,482,657 00 



♦ Includes sub-ordinary policies. 

Neic policies issued durin<y the year. 

Whole life 1,769 $ 2,582,396 00 

Endowment 

All other 



Whole life . 
Endowment 
All other . . 



266 




298,400 


00 


12 




69,000 


00 


Old 


•Policies 


revived. 




503 


$ 


116,850 


00 


28 




5,900 


00 


1 




1,000 


00 



2,047 $ 2,949,796 00 



Whole life . 
Endowment 



Total . 

Whole life . 
Endowment 
All other . 



Old policies increased. 
5 $ 11,800 00 

3 1,500 00 



532 $ 



8 $ 



123,750 00 



13,300 00 



18,671 $ 10,569,503 00 



Policies terminated dvring thr. year. 
7,836 $ 2,104,892 00 
313 171,950 00 

35 57,000 00 



8.184 $ 2,333,842 00 



By death 

Surrender * 

Lapse 

Decrease 

Not being taken 



Mode of termination. 

192 $ 78.350 00 

333 268.411 00 

7,365 1,540,807 00 

4 23,574 00 



290 



422,700 00 



Total . 

Whole life 
Endowment 
An other . . 



8,184 $ 2,233,842 00 

Policies and additions in force, December 31, 1904. 

9,622 $ 7,329,361 00 

750 675,050 00 

115 231,250 00 



Policies reinsured 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force, December 31, previous year 

Policies issued during year 



Total 

Ceased to be in force 



10,487 $ 


8,235,661 Oa 


38 


325,000 00 


IING 1904. 




Number. 


Amount. ^ 


620 $ 


134,100 00 


53 


54.700 00 


673 $ 


188,800 00 


583 


125.900 00 
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Policies in force December 31, 1904 

TiOsses and claims unpaid December 31, previous year . . . 
Losses and claims incurred during year 

Total 

Liosses and claims settled during year 

Losses and claims unpaid December 31, 1904 

P'^emiums received $ 2,423 70 

-^Includes sub-ordinary policies. 



90 


62,900 00 


1 
4 


50 00 
750 00 


5 
5 


800 00 
800 00 









PROVIDENT LIFE AND TRUST COMPANY OF PHILA- 

DELPHIA. 

PHILADELPHIA, PA. 
Incorporated in 1865 ; Commenced Business in 1865. 
SAMUEL R. SHIPLEY, President. C. WALTER BORTON, Secretary- 
Cash capital $ 1,000,000 00 

INCOME. 

First year's premiums on original policies $ 638,305 36 

Dividends applied to purchase paid-up additions and 

annuities 164,730 45 

Surrender values applied to purchase paid-up in- 
surance and annuities 102,928 00 

Consic'eration for original annuities involving life 

contingencies 52,184 83 

Total new premiums $ 958,148 64 

Renewal premiums $ 5,108,594 43 

Dividends applied to pay renewal premiums 626,782 93 

Total renewal premiums $ 5,735,377 36 

Total premium income $ 6,693,526 00 

Consideration for supplementary contracts not involving life con- 

tingem;ies 20,278 66 

Interest on mortgage loans $ 740,831 74 

Interest on collateral loans 201,319 64 

Interest on bonds and dividends on stocks 974,575 31 

Interest on premium notes, policy loans or liens.. 263,141 10 

Discount on claims paid in advance (endowments) 1,862 16 

Rents * 131.359 44 

2,313.089 39 

Profit on sale or maturity of le^er assets 273,949 05 

Total Income $ 9,300,843 10 

Ledger assets December 31, 1903 49,982,484 43 

Total • $ 59,283,327 53 

DISBURSEMENTS. 

Death claims and additions $ 1,372.733 92 

Matured endowments and additions 1,709,555 00 

Total death claims $ 3,082.288 92 

Annuities Involving life contingencies 74.590 35 

Surrender values paid in cash 366,657 91 

Surrender values applied to purchase paid-up insurance and annuities 102,928 00 
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Dividends paid policyholders in cash 82,108 30 

Dividends applied to pay renewal premiums 626,782 93^ 

Dividends applied to purchase paid-up additions and annuities .... 164,730 45 

(Total paid policy holders $4,500,086.86) 

Supplementary contracts not involving life contingencies 59,175 11 

Commissions and bonuses to agents 581,502 42 

Salaries and allowances for agencies, including managers, agents 

and clerks .* 23,300 76 

Agency supervision, traveling and all other agency expenses 21,843 73 

Medical examiners' fees and inspection of risks 30,170 92 

Salaries and all other compensation of oBBcers and home office em- 
ployes 291,483 87 

Rents 23,346 66 

Advertising, printing, stationery and postage 53,125 90 

Legal expenses 2,832 87 

Furnitu-re, fixtures and safes 46,277 32 

Insurance taxes, licenses and department fees 100,565 20 

Taxes on real estate 12,750 00 

^Repairs and expenses on real estate., 6,508 57 

All other disbursements 35,685 53 



Total disbursements $ 5,788,655 72 



Balance $ 53,494,671 81 

LEDGER ASSETS. 

Book value of real estate $ 3,174,241 72 

Mortgage loans on real estate 14,207,714 4& 

Loans secured by collateral 1,525,180 17 

Loans on company's policies assigned as collateral 4,593,107 00 

Premium notes on policies in force 7,153 63 

Book value of stocks and bonds — excluding interest 29,912,296 56 

Cash in office and deposited in banks, not on interest 74,978 25 



Total ledger assets $ 53,494,671 81 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 200,463 47 

Interest accrued on collateral loans 10,841 12 

Interest accrued on premium notes, loans or liens. . 57,413 84 

Rents due and accrued on company's property .... 15,265 52 

283,983 95 

Market value of stocks and bonds over book value 754,103 94 

New Business. Renewals. 
Gross premiums due and un- 
reported $ 115.989 52 $ 232,224 49 

Gross deferred premiums 79,538 23 715,844 05 



Total $ 195.527 75$ 948,068 54 

Deduct loading, *l8y2 Per cent.. 36,172 63 175,392 68 



Net uncollected and deferred pre- 
miums $ 159,355 12 $ 772,675 86 $ 932,030 9a 



Total admitted assets $ 55,464,790 68 

LIABILITIES. 

Net present value of outstanding policies as com- 
puted by the company on the combined experience 
table of mortality, with four (4) per cent, in- 
terest, for business prior to January 1, 1903 ; 
business issued after January 1, 1903, on the 
American table of mortality, with three and 
one-half (3%) per cent, interest $44,255,778 00 

Same for reversionary additions 1,257,419 00 
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Same for annuities 643,446 00 



Net reserve $ 46,156,643 00 

Present value of supplementary contracts, not involving life con- 
tingencies 270,910 00 

Surrender values claimable on policies cancelled 164,743 00 

Death losses due and unpaid '. $ 17,627 27, 

Death losses in process of adjustment, or adjusted, 

not due 9,108 00 

Death losses reported, no proofs received 96,764 00 ^ 

Matured endowments due and unpaid 20,840 00 

Annuity claims, involving life contingencies, due 

and unpaid 7,200 00 



Total policy claims 151,539 27 

Premiums paid in advance 398,156 35 

Salaries, rents, commissions and other accounts, due or accrued .... 368 95 

Dividends or other profits due policyholders 72,807 18 



Total $47,215,167 75 

Cash capital 1,000,000 00 

Unassigned funds (surplus) 7.249,622 93 



Total liabilities $ 55,464,790 68 

PREMIUM NOTE ACCOUNT. 

On hand December 31. 1903. . $ 8,032 24 

Received during 1904 i . 770 75 



Total $ 8,802 99^ 

Deduction during the year as follows : 

Used in payment of dividends to policyholders.. $ 1,096 86 

Redeemed by maker in cash 552 50 



Total reduction of premium note account 1,649 36 



Balance, note assets at end of the year $ 7,153 6a 

EXHIBIT OP POLICIES. 

Including all business written. 

Policies and additions in force, December SI, 190S. 

Total Total 

Number. Amount. number. amount. 

Whole life 5,498 $ 18,340,439 00 

Endowment 46,060 119,232.443 00 

All other 5,486 20,347,547 00 

Additions by dividends " 1,628,006 00 

57,044 $ 159,548,435 Oa 

New policies issued during the year. 

Whole life 651 $ 1,966,494 00 

Endowment 5,331 11,527,48100 

All other 1,118 3,981,713 00 

Additions by dividends 258,024 00 



Old policies revived. 

Whole life 21 $ 70.673 00 

Endowment 169 465,751 00 

AU other 16 104,469 00 

Additions by dividends 6,800 00 



7,100 17,733,712 00 



206 647,693 00 



Old policies increased. 

Endowment * 10,717 00 

All other 4,067 PO 
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14.784 00 



Total 64,350 $ 177,944,624 OO 

Policies terminated during the year. 

Whole life 274 $ 865,078 00 

Endowment 2,657 6,685,680 00 

All other 684 2,787,781 00 

Additions by dividends 116,509 00 

3,615 10,455.048 00 



By death 

Maturity 

Surrender 

Lapse 

Decrease 

Not being taken 



Mode of 


termination. 


450 $ 


1,378,054 00 


561 


1,706.109 00 


776 


2,225.047 00 


1,670 


4,485,586 00 


^ 


234,443 00 


158 


425,809 00 



ToUl 3.615 $ 10,455,048 00 

Policies and additions in force, December SI, 190 J^. 

Whole life 5,908 $ 19,573,028 00 

Endowment 48,948 124,701.122 00 

All other 5,879 21.439,105 00 

Additions by dividends 1.776.321 00 

60,735 $ 167,489,576 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force, December 31, previous year 86 $ 281,900 00 

Policies issued during year 21 53,500 00 



Total 107 $ 335,400 00 

Ceased to be in force 6 23,000 00 



Policies in force December 31, 1904 101 $ 312,400 00 



Losses and claims unpaid December 31, previous year. O 

Losses and claims incurred during year 3 ' 10,500 00 



Total 3 10,500 00 

Losses and claims settled during year 3 10,500 OO 



Losses and claims unpaid December 31, 1904. 



Premiums received $ 15,254 OO 



PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY OP 
NEW YORK. 

NEW YORK, N. Y. 

Incorporated in 1875 ; Commenced Business in 1875. 

EDWARD W. SCOTT, President. WILLIAM E. STEVENS, Secretary. 

Cash capital, $100,000.00 

INCOME. 

First year's premiums on original policies $ 654,013 47 

Surrender values applied to purchase paid-up insur- 
ance and annuities 12,893 55 

Consideration for original annuities involving life 

contingencies 66,812 00 

Total new premiums .^ $ 733,719 02 
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Renewal premiums $ 2,797,697 34 

Dividends applied to pay renewal premiums 127,881 51 



Total renewal premiums $ 2,925,578 85 

Total premium income $ 3,659,297 87 

H:;on8ideration for supplementary contracts not Involving life con- 
tingencies ^ , 26,979 30 

Premium notes, loans or liens restored by revival of policies 728 29 

Interest on mortgage loans $ 27,608 05 

Interest on collateral loans 411 00 

Interest on bends and dividends on stocks 25.446 57 

Interest on premium notes, policy loans or liens.. .. 123,946 33 

Interest on other debts due the company 7,146 68 

Rents 261,262 09 



$ 445,820 72 

Profit on sale or maturity of ledger assets 238,145 35 

Deposits by tenants as security ifor rent 750 00 



Total income $ 4,371,721 58 

Ledger assets December 31, 1903 6,399,745 44 



Total $ 10,771,466 97 

DISBURSEMENTS. 

Death claims $ 1,454,171 38 

Matured endowments 1,000 00 



Total death claims and endowments $ 1,455,171 38 

Annuities involving life contingencies 15,782 40 

Premium notes voided by lapse 13,757 48 

Surrender values paid in cash 227,209 62 

Surrender values applied to purchase paid-up insurance and annuities 12,893 55 

Dividends paid policyholders in cash 45,997 84 

Dividends applied to pay renewal premiums 127,881 51 

(Total paid policyholders $ 1.898,693 78) 

Supplementary contracts not involving life contingencies 81,536 00 

Interest or dividends paid to stockholders 6,972 00 

Commissions and bonuses to agents 517,590 93 

Salaries and allowances for agencies, including managers, agents and 

clerks 101.989 57 

Agents' supervision, traveling and all other agency expenses 125,510 05 

Medical examiners* fees and inspection of risks 86,240 41 

I>alaries and all other compensation of officers and home office em- 
ployes „ 275,844 58 

Rents 69.239 83 

Advertising, printing, stationery and postage 75,978 75 

Legal expenses 38,332 00 

Furniture, fixtures and safes 7,353 82 

Insurance taxes, licenses and department fees 65,803 64 

Taxes on real estate 41,196 60 

Repairs and expenses on real estate 158,714 96 

All other disbursements, viz. : Expense, $25,922.85 ; exchange, $5,- 

192.82 ; deposits as security for rent returned to tenants, $925.00 32,040 67 



Total disbursements $ 3,583,037 59 



Balance $ 7,188,429 38 

LEDGER ASSETS. 

Book value of real estate $ 2,514,793 26 

Mortage loans on real estate 700.295 22 

Loans secured by collateral 0,200 00 

Loans on company's policies assigned as collateral 2,289,450 96 

Premium notes on policies in force 261.446 16 
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Book value of stocks and bonds — excluding interest 796,999 92 

Deposited in trust companies and banks on interest 360,695 92 

Cash in offlce and deposited in banks, not on interest 127,561 29 

Bills receivable 980 88 

Agents' balances 77,005 77 

Loans to agents at interest, within the value of their contracts and 

secured by surety bonds 50,000 00 



Total ledger assets $ 7,188,429 3a 

NON-LEDGER ASSETS. 

iBtcrest due and accrued on mortgages $ 10,794 46 

Interest accrued on stocks and bonds 10,765 39 

Interest accrued on collateral loans 85 15 

Interest due and accrued on premium notes, loans or 

liens 55,805 04 

Interest accrued on other assets $ 4,250 00 

Rents accrued on company's property 6,561 02 

$ 88.261 06 

Market value of real estate over book value 189,706 74 

Market value of stocks and bonds over book value 18,400 23 

New business. Renewals. 

Gross premiums due and unreported $ 168,298 00 $ 220,414 00 
Gross deferred premiums 43,188 00 242,314 00 



Total $ 211,486 00 $ 462,728 00 

Deduct loading, 20 per cent, on 
new business, 7^^ per cent, on re- 
newals 42,297 00 92.545 00 



Net uncollected and deferred pre- 
miums $ 169,189 00$ 370,183 00$ 539,372 00 

Due from the comptroller of the State of New York for excess taxes 13,235 50 



Gross as.sets $ 8,037,404 91 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 77,005 77 

Bills receivable 980 88 

Premium notes or loans on policies and net pre- 
miums in excess of the net value of their policies 33,220 00 

$ 111,206 65 



Total admitted assets $ 7,926,198 26 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Insurance Department of New York, 
on the combined and American tables of mor- 
tality, with four (4) and three and one-half 

(3 % ) per cent. Interest $ 6,775,658 00 

Same for annuities 184,815 00 

Total $ 6,960,473 Oo 

Deduct net value of risks reinsured 8,512 00 

Net reserve $ 6,951,961 00 

Prerent value of supplementary contracts, not involving life con- 
tingencies 30,417 00 

Surrender values claimable on policies cancelled 13,172 00 

Death losses in process of adjustment, or adjusted, 

not due $ 76,400 000 

Death losses reported, no proofs received 24,500 Oo 

Death losses and other policy claims resisted 49,000 00 

Total policy claims , $ 149,900 00 
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Dividends or other profits due policyholders. 
Trust funds and accrued interest 



2,185 33 
26,795 82 



Total 

Cash capital 

Unassigned funds (surplus) 



$ 7,174,431 13 
100,000 00 
651,767 11 



Total liabilities $ 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 220,281 32 

Received during 1904 on new policies 15,067 07 

Received during 1904 on old policies 64,753 45 

Restored by revival of policies 728 29 



7,926,198 26 



Total $ 

Deduction during the year as follows : 

Used in payment of losses and claims $ 3,751 72 

Used in purchase of surrendered policies 6,646 81 

Voided by lapse 13,757 48 

Redeemed by maker in cash 15,227 96 



300,830 13 



Total reduction of premium note account. 



39,383 97 



Balance, note assets at end of the year $ 

EXHIBIT OF POLICIES. 

Including all business written. 

Policies and additions in force December 31, 1903. 



261,446 16 



Whole life . 
Endowment 
All other . . 









Total Total 


Number. 




Amount. 


number. amount. 


12,454 


$ 


24.835,576 00 




2,208 




4,352,133 00 




28,689 




75,950,326 00 


43,351 $ 105.138.035 00 



Netv policies issued during the year. 

Whole life 1 $ 5,000 00 

Endowment 105 118,300 00 

All other 16,980 27,014,049 00 



17,086 $ 27,137,349 00 



Whole life 
Endowment 
All other . 



Old policies revived. 

138 $ 322,866 00 

29 46.700 00 

221 539,767 00 



Whole life 
Endowment 
All other . 



Old policies increased. 

17 $ 4.575 00 

7,700 00 

40 61,705 00 



388 $ 



57 $ 



909,333 00 



67,980 00 



Total . 

Whole life 
Endowment 
All oth6r . 



60,882 $ 133,252,697 00 



By death . 
Maturity . 
'Expiry . . 
Surrender 
Lapse '. . . 



Policies terminated during the year. 
1,422 $ 2,198,372 00 
275 536,528 00 

14,368 29,328,349 00 



Mode 


of termination. 


540 


$ 1,462,316 00 


3 


7,000 00 


2,414 


4,939,433 00 


318 


906,465 00 


8,205 


17,881,227 00 



16,065 $ 32,063,249 00 
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Decrease 780,925 00 

Not being taken 4,585 6,085,883 00 



Total 16.065 $ 32,063,249 00 

Policies and additions in force, December SI, 1940. 

Whole life 15,626 $ 30,113,857 00 

Endowment 2,904 5,326,140 00 

All other 26.287 65,749,451 00 

44,817 $ 101,189,448 00 

Policies reinsured 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force, December 31, previous year 

Policies issued during year 



Total 

Ceased to be in force. 



Policies in force December 31, 1904 

Losses and claims unpaid December 31, previous year. 
Losses and claims incurred during year 



Total 

Losses and claims settled during year. 



32 


358,300 00 


LING 1904. 
Number. 

360 $ 
75 


Amount. 
1,218,517 00 
250,493 00 


435 
62 


1,469,010 00 
164,359 00 


373 $ 

1 
2 


1,304,651 00 

2.000 00 

15,000 00 


3 $ 

2 


17,000 00 
15,OO0! 00 



Losses and claims unpaid December 31, 1904 1 2,000 00 

Premiums received $ 55,107 89 



PRUDENTIAL INSURANCE COMPANY OF AMERICA. 

NEWARK. N. J. 

Incorporated in 1873 ; Commenced Business in 1876. 

JOHN F. DRYDEN, President. EDWARD GRAY, Secretary. 

Cash capital, $2,000,000.00 

INCOME. 

First year's premiums on original policies $ 7,464,573 22 

Surrender values applied to pay first year's pre- 
miums 854 73 

Total first year's premiums on original policies $ 7.465,427 95 

Dividends applied to purchase paid-up additions 

and annuities 29,440 37 

Surrender values applied to purchase paid-up insur- 
ance and annuities 876,406 30 

Consideration for original annuities involving life 

contingencies 100,704 67 

Consideration for supplementary contracts involving 

life contingencies 3,778 10 

Total new premiums $ 8,475,757 39 

Renewal premiums $ 32,605,035 00 

Dividends applied to pay renewal premiums 71,227 04 

Surrender values applied to pay renewal premiums 1,754 95 

Renewal premiums for deferred annuities 1,922 95 

Total renewal premiums $ 32,679.939 9« 

Total premium income $ 41,155,697 33 

Consideration for supplementary contracts not Involving life con- 
tingencies 98.144 40 
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Premium notes, loans or liens restored by revival of policies 24,312 72 

Interest on mortgage loans $ 652,156 25 

Interest on collateral loans 287,002 16 

Interest on bonds and dividends on stocks 1,444,285 33 

Interest on premium notes, policy loans or liens. .. 124,852 15 

Interest on other debts due the company, and on 

bank balances 169,418 30 

Rents, including $399,501.40 for company's oc- 
cupancy 769,897 52 

$ 3,447,611 77 

Profit on sale or maturity of ledger assets 2,792 03 

Conscience fund 550 00 



Total income $ 44,729,108 34 

Ledger assets December 31, 1903 68,968,499 60 



Total $113,697,607 94 



DISBURSEMENTS. 

Death claims and additions ' $ 11,258,505 65 

Matured endowments and additions 49,167 36 



Total death claims and endowments $ 11,307,673 01 

Annuities involving life contingencies 47,650 61 

Surrender values paid in cash 375,470 10 

Surrender values applied to pay new premiums 854 73 

Surrender values applied to pay renewal premiums 1,754 95 

Surrender values applied to purchase paid-up insurance and annuities 876,406 30 

Dividends paid policyholders in cash 784,921 66 

Dividends applied to pay renewal premiums 71,227 04 

Dividends applied to purchase paid-up additions and annuities 29,440 37 

(Total paid policy holders $13,495,398.77) 

Supplementary contracts not involving life contingencies 13,507 23 

Interest or dividends paid to stockholders 200,000 00 

Commissions and bonuses to agents 7,812,411 17 

Commuting renewal commissions 17,263 81 

Salaries and allowances for agencies, including managers, agents 

and clerks 2,857,885 60 

Agency supervision, traveling and all other agency expenses .... 302,675 40 

Medical examiners' fees and inspection of risks 616,836 02 

Salaries and all other compensation of officers and home office em- 
ployes 1,358,854 38 

Rents, including $399,501.40 for company's occupancy..../ 676,587 93 

Advertising, printing, stationery, postage, exchange and express .... 640,332 19 

Legal expenses 97,836 61 

Furniture, fixtures and safes 37,954 19 

Insurance taxes, licenses and department fees 676,609 79 

Taxes on real estate 161,419 77 

Repairs and expenses on real estate 263,865 69 

Loss on sale or maturity of ledger assets 6,349 06 

All other disbursements, viz. : Law libraries, $535.80 ; appraising 
fees, $374.75 ; sundry general expenses, $242,615.96 ; readjustment 

of real estate values, $414,227.21 657,753 72 



Total disbursements $ 29,893,541 33 



Balance $ 83,804,0^6 61 

LEDGER ASSETS. 

Book value of real estate $ 12,494,957 86 

Mortgage loans on real estate 15,682,358 73 

Loans secured by collateral 5,665,100 00 

I^ans on company's policies assigned as collateral 1,993,878 53 

l^remium notes on policies in force 434,071 69 . 
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Book value of stocks and bonds — excluding interest 40,697,570 44 

Deposited in trust companies and banks on interest 6,154,811 25 

Cash in ofRce and deposited in banks, not on interest 677,871 84 

Bills receivable 3,446 37 



Total ledger assets $ 83,804,066 61 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 321,110 26 

Interest accrued on stocks and bonds 282,393 36 

Interest accrued on collateral loans 17,861 55 

Interest accrued on premium notes, loans or liens. . 1,805 04 

Interest due on other assets 1,291 12 

Rents due and accrued on company's property.... 17,314 52 



— $ 641,775 85 

Market value of stocks and bonds over book value. 1,430,997 43 

Due from other companies for losses or claims on policies reinsured 526 37 

Ordinary. 
New Business. Renewals. 

Gross premiums due and unreported $ 64,564 40 $ 623,760 86 
Gross deferred premiums 489,157 18 1,877,119 82 



Total $. 553,72158$ 2,500,880 68 

Deduct loading, 20 per cent 110,744 31 500,176 14 



Net uncollected and deferred pre- 
miums $ 442,977 27 $ 2,000,704 54 $ 2,443,681 81 

Industrial. 
New business. Renewals. 

Gross premiums due and unreported $ 2,975 09 $ 385,730 81 

Deduct loading, 50 per cent 1,487 54 192,865 40 



Net uncollected and deferred pre- 
miums .'. $ 1,487 55 $ 192,865 41 $ 194,352 96 

All other assets, viz. : Furniture, fixtures and safes, $50,000.00 ; 
stationery and printed matter, $10,00.00 ; law libraries, $6,'- 
815.14 66,815 14 



Gross assets $ 88,582,216 17 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, printed matter and stationery $ 10,000 00 

Law libraries 6,815 14 

Furniture, fixtures and safe 50,000 00 

Bills receivable 3,446 37 

• $ 70,261 51 



Total admitted assets $ 88,511,954 66 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the company according to the Actua- 
ries' table of mortality, with four (4) per cent. 
Interest, on policies issued prior to January 1, 
1901, and the American experience table of mor- 
tality with three (3) per cent, interest on policies 

issued subsequent to December 31, 1900 $ 69,638,009 00 

Same for reversionary additions •. 121,406 00 

Same for annuities ' 560,489 00 

Special reserve 3,711,122 00 



Total $ 74,031,026 00 

Deduct net value of risks reinsured 286,986 00 



Net reserve $ 73,744,040 00 
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Present value of supplementary contracts, not involving life con- 
tingencies 206.306 97 

Surrender values claimable on policies cancelled 173,416 00 

Death losses in process of adjustment, or adjusted 

not due $ 180,327 16 

Death losses reported, no proofs received 189,896 46 

Matured endowments due and unpaid 2,590 00 

Death losses and other policy claims resisted 60,176 00 

Annuity claims, involving life contingencies, due 

and unpaid 215 00 



Total policy claims $ 433,204 62 

Premiums paid in advance ' 327,792 64 

Salaries, rents, commissions and other accounts, due or accrued.... 155,784 88 

Dividends or other profits due policyholders 70,879 77 

Dividends apportioned, payable to policyholders during 1905 16,803 18 

Other liabilities, viz. : Unearned interest on policy loans, $62,- 

843.60 ; rents paid in advance, $434.38 63,277 98 



Total $ 75,191,506 04 

•Cash capital 2,000,000 00 

Unassigned funds (surplus) 11,320,448 62 



Total liabilities •. . $ 88,511,954 66 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 286,429 29 

Received during 1904 on old policies 237,421 88 

Restored by revival of policies 24,312 72 



Total $ 548,163 89 

Deduction during the year as follows: 

Used in payment of losses and claims , . . $ 5,978 97 

Used in purchase of surrendered policies 72,430 34 

Used in payment of dividends to policyholders.. 2,376 62 

Redeemed by maker in cash 33,306 37 



Total reduction of premium note account $ 114,092 30 



Balance, note assets at end of the year $ 434,071 5f 

EXHIBIT OP POLICIES — Ordinary. 

Including paid for business only. 

Policies and additions in force December 31, 190S. 

Total Total 

Number, Amount. number. amount. 

Whole life 201,366 $ 239,984,714 00 

Endowment 59,636 60,289,743 00 

All other 9,849 16,866,870 00 

Additions by dividends 181,576 00 



270,851 $ 317,322,903 00 



New policies issued during the year, 

Vhole life 66,939 $ 74,739,749 00 

Endowment 26.201 21,857,075 00 

All other 3,000 7,772,885 00 

Additions by dividends 64,699 00 



Old policies revived. 

Whole life 3,512 $ 3,163,423 00 

Endowment 1,332 916,093 00 

All other 74 165,410 00 



96,140 $ 104,434,408 00 



4.918 $ 4,244,926 00 
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Whole life 
Endowment 
AH other . . 



Old policies increased. 

$ 299,088 00 

432,157 00 

74.486 00 



805,731 00' 



Total 



371,909 $ 426,807,968 00^ 

Policies terminated during the year. 



Whole life 

Endowment 

All other 

Additions by dividends 



By death 
Maturity 
Expiry . . 
Surrender 
Lapse . . . 
Decrease 

Total 



26,306 

8,973 

12,292 



Mode 

2,271 

56 

11,600 

1,818 

31,802 

24 



of 



21,866,993 00 

6,119,137 00 

18,075,172 00 

5,897 00 

termination. 

2,791,385 00 

52,050 00 

16,071,351 00 

2,636,600 00 

23,948,600 00 

567,213 00 



47,571 $ 46,067,199 CO 



45,571 $ 46.067,199 00 

Policies and additions in force, December 31, 190^. 

Whole life 235,475 $ 286,689,227 00 

Endowment 76,410 75,519,662 00 

All other 12,453 20,291,502 00 

Additions by dividends 240,378 00 



324,338 $ 380,740,769 00 

BUSINESS IN WEST VIRGINIA DURING 1904— Ordinary. 

Number. Amount. 

Policies in force, December 31, previous year 1,658"$ 2,339,400 00 

Policies issued during year 773 912,444 00 



Total 

Ceased to be in force 



2,431 $ 
396 



3,251,844 00 
377,261 00 



Policies in force December 31, 1904 . 



2,035 $ 2,874,583 00 



Losses and claims unpaid December 31, previous year. . . 
Losses and claims incurred during year 



1 $ 

12 



1,000 00 

16,000 oa 



Total 

Losses and claims settled during year. 



13 
13 



17,000 00 
17,000 00 



Losses and claims unpaid December 31, 1904. 



Premiums received — Ordinary $ 128,156 21 

EXHIBIT OP POLICIES— Industrial. 

Including paid for business only. 

Policies and additions in force, December SI, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 4,972,864 $ 601,329,073 00 

Endowment 112,453 9,982,916 00 

All other 91,139 2,620,419 00 

Additions by dividends 3,502 00 

5,176,456 $ 613,935,910 00 

New policies issued during the year. 

Whole life 1,386,716 $ 166,257,029 00 

Endowment 119 5,192 00 
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All other 2.045 73.533 00 

1,388,880 166,335,764 00 

Old policies revived. 

Whole life 155,782 $ 20,162,126 00 

Endowment 3,119 284,154 00 

168.901 20,446,280 00 

Old policies increased. 
Whole life , 15,742,877 Oa 



Total 6,724,237 $ 816,460,821 00 

Policies terminated during the year. 

Whole life 1,065,941 $ 139,264,992 00 

-Endowment 12,277 1,079,30100 

All other 3,684 123,857 00 

Additions by dividends 432 00 



1,081,902 140,468.682 00 



Mode of termination. 

By death 82,728 $ 8,482,298 00 

Expiry 235 9,686 00 

Surrender 45,361 7,003,091 00 

JLapse 945,640 124,789,622 00 

Decrease 7,938 183,885 00 



Total 1,081,902 $ 140,468,582 00 

Policies and additions in force,, Decemter SI, 190^. 

Whole life 5,449,421 $ 664,226,113 00 

Endowment 103,414 9,192,961 00 

All other 89,500 2,570,095 00 

Additions by dividends 3.070 00 

5,642,335 $ 675,092,239 00 

BUSINESS IN WEST VIRGINIA DURING 1904— Industrial. 

Number. Amount. 

Policies in force December 31, previous year 

Policies issued during year 



Total 

Ceased to be in force. 



Policies in force December 31, 1904. 



Losses and claims unpaid December 31, previous year 
Losses and claims incurred during year 



Total 

Losses and claims settled during year. 



Losses and claims unpaid December 31, 1904 

Premiums received — Industrial $ 



12,015 $ 
8,883 


1,524,145 00 
1,101,242 00 


20,898 $ 
6,192 


2,625,387 00 
758,134 00 


14,706 $ 


1,867,253 00 


7 $ 

143 


642 26 
11.226 04 


150 $ 

146 


11,868 29 
11.587 75 


4 $ 


280 64 


$ 


66.693 98 



EELIANCE LIFE INSUKANCE COMPANY. 

PITTSBURG, PA. 

Incorporated in 1903 ; Commenced Business In 1903. 

JAMBS H. OEIEED, President. ^ L. C. ROBENS, Secretanr. 

Cash capital, $1,000,000.00. 

INCOME. 

First year's premiums on original policies $ 135,604 14 
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DiTidends applied to purchase paid-up additions and 
annuities 



334 41 



Total new premiums $ 

Renewal premiums 



135.938 55 
31^06 01 



Total premium Income % 

Interest on mortgage loans % 1.436 81 

Interest on bonds 36.817 75 

Interest on premium notes, policy loans or liens. . . . 2,292 70 

Interest on (Sher debts due the company 24»455 86 



Premiums in trust 



167,144 5« 



65,003 12 
446 7T 



Total income % 232,594 45 

Ledger assets December 31, 1903 2,053,734 97 



Total $ 

DISBURSEMENTS. 

Death claims $ 

Dividends applied to purchase paid-up additions and annuities.... 
(Total paid policy holders, $6,334.41) 

Salaries and allowances for agencies, including managers, agents and 
clerks 

Agency supervision, traveling and all other agency expenses 

Medical examiners' fees and Inspection of risks % 

Advertising, printing, stationery and i>ostage 

Salaries and all other compensation of officers and home office em- 
ployes 

Rents 

Legal expenses 

Furniture, fixtures and safes 

Insurance taxes, licenses and department fees 

All other disbursements, viz. : Insurance books, $126.48 ; valuation 
fees, $137.00 ; fire Insurance premiums, $67.58 ; express, $295.46 ; 
general expenses, $5,887.17; telephone and telegrams, $1.102.18.. 



2,286,329 42 

6,000 00 

334 41 

77,576 51 

29,130 74 

4,423 88 

16.816 89 

73,287 72 

44,497 28 
16.190 45 

1,793 79 
843 96 

3,067 04 



7,615 87 



Total disbursements $ 281,578 54 



Balance 



$ 2.004,750 88 



LEDGER ASSETS. 

Mortgage loans on real estate $ 188,246 75 

Loans rn company's policie*? assigned as collateral 30,000 00 

Book value of bonds — excluding interest 1,171,131 63 

Deposited in trust companies and banks on interest 538,103 56 

Cash in office 1.330 21 

Acounts receivable 1,868 90 

Agents' balances 74,069 83 



Total ledger assets $ 2,004,750 88 



NON-LEDGER ASSETS. 
Interest accrued on mortgages $ 



Interest accrued on bonds 



Gross premiums due and unreported $ 
Gross deferred premiums 



New business, 
7.788 55 $ 
3,786 72 



Total 

Deduct loading, 25 per cent. 



11,575 27 $ 
2,893 82 



Net uncollected and deferred pre- 
miums $ 



8,681 45 $ 



2,141 35 
18,108 41 

Renewals. 
5,337 06 
4.036 20 



20.249 76 



9,373 26 
2.343 31 



7,029 95 $ 



15,711 40 
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Office furniture 



8,381 OS 



Gross assets $ 2,049,093 07 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures and safes $ 8,381 03 

Agents' debit balances 74,069 83 

Accounts receivable 1,868 90 

84.319 7» 



Total admitted assets $ 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Pennsylvania Insurance Department, 
on the American experience table of mortality, 

with three (3) per cent, interest $ 221,169 00 

Deduct net value of risks reinsured 1,175 00 



1,964.773 81 



Net reserve 

Death losses reported, no proofs received 

Premiums paid in advance 

Cost of collection on uncollected and deferred premiums in excess 
of loading ' 



' Total 

Cash capital 

Unassigned funds (surplus) 



219,994 .00 

1,000 00 

446 77 

1,253 60 

$ 222,694 27 

1,000,000 00 

742,079 04 



Total liabilities $ 1,964,773 81 

EXHIBIT OP POLICIES. 

Including paid for business only. 
Policies (md additions in force December 31, 190$. 

Total 



Whole life 
Endowment 
All other . 



Number. 

223 

81 

20 



Amount. 
898,650 00 
268,500 00 
147,500 00 



number. 



324 I 



Whole life 
Endowment 
All other . 



New policies issued during the year 

985 $ 2,182,077 00 

.. .. 632 907,130 00 
55 196,500 00 



1,672 



Whole life 
All other . 



Old policies revived. 
2 $ 3,500 00 

1 5,000 00 



Whole life 
All other .. 



Old policies increased. 
4 $ 6,200 00 

2 2,000 00 



ToUl 
amount. 



131,466 00 



S.285,707 00 



8,600 00 



8,200 00 



Total . 

Whole life . 
Endowment 
All other . . 



2.439 % 5.814.049 00 



By death 
Expiry . 



Policies terminated during the year. 
97 $ 253.250 00 

54 107,700 00 

8 38,500 00 



159 I 



899,450 00 



Mode of termination. 
3 $ 7,000 00 

2 4.500 00 
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I^pse 139 348,750 00 

Decrease 14 38.200 00 

flnrrender 1 1,000 00 



Total 159 $ 399,450 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life 1.117 $ 2,837,844 00 

Endowment ^. . . 659 $ 1.067,930 00 

All other 70 312.500 00 

1,846 $ 4,218,274 00 

Policies reinsured 11 $ 301,000 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year None. None. 

Policies issued during year 51 $ 107,000 00 



Total 51 $ 107,000 00 

Ceased to be in force 1 1,000 00 



Policies in force December 31, 1904 50 $ 106,000 00 



Premiums received $ 4,485 52 



SECURITY LIFE AND ANNUITY COMPANY OF AMERICA. 

RICHMOND, VA. 
Incorporated in 1902 ; Commenced Business in 1902. 
B. D. NEWMAN, President. WM. MACDONALD, Secretary. 

Cash Capital, $155,000.00. 
INCOME. 
First year's premiums on original 
policies without deduction for 
commissions or expenses, less 
$3,828.43 first years re-insur- 

imce $ 170,091 59 

Renewal premiums without deduc- 
tion 110,676 52 

Total premium income $ 280,768 11 

Interest on mortgage loans $ 2,586 29 

Interest on collateral loans 2,366 78 

Interest on premium notes, policy 

loans or liens 1,096 68 

Total interest 6,049 75 

From other sources, viz. : From sale of stock above 

par 30,000 00 

Health premiums 801 53 

Total income $ 317,619 39 

I^edger assets December 31, 1903 243,356 66^ 

Total $ 660,976 OR 

DISBURSEMENTS. 

For death claims $ 8,023 03 

Surrender values paid in cash 8,450 74 

Total payments to policy holders $ 16,473 77 

Gommissions and bonuses to agents ; first year's 
premiums, $95,692.65 ; renewal premiums, $3,- 
•81.48 99,624 13 
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Salaries and alloTV^nces for agencies, including 

managers, agents and clerks 962 12 

Agency supervision, traveling and all other agency 

expenses 4,815 39 

Medical examiners' fees 6,379 88 

Salaries and all other compensation of ofKcers 

and home office employes 24,198 95 

Rent 4,445 04 

Advertising, $1,605.20 ; printing and stationery, 

$3,150.52 ; postage, $927.46 5,683 18 

Furniture, fixtures and safes 1,841 13 

Insurance taxes, licenses and department fees . . . 4,255 07 

Loss on sale or maturity of ledger assets \ . . . 2,659 90 

All other disbursements, viz. : Office expenses 2,442 20 

Health indemnities 85 00 

Total disbursements $ 173,865 77 



Balance $ 387,110 29 

LEDGER ASSETS. 

Loans to policy holders on this company's policies, 

assigned as collateral $ 108,259 36 

Book value of bonds (schedule) 152,245 00 

Deposited in trust companies and banks on in- 
terest 102.779 41 

Cash in company's office 1,930 53 

Bills receivable, $4,314.01 ; agents' balances, $17,- 

581.97 21,895 98 

Total ledger assets $ 387,110 29 

NON-LEDGER ASSETS. 

Market value of bonds and stocks over book value $ 645 0# 

Renewals. 
Gross premiums due and unreported on policies 

in force $ 12,986 7T 

Gross deferred premiums on policies in force 12,744 29 

Totals $ 25,731 06 

Deduct loading (25 per cent.) 6,432 76 

Net amount of uncollected and deferred premiums $ 19,298 89 



Gross assets $ 406,953 5!( 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 17,581 97 

Bills receivable 4,314 01 

Premium notes or loans on policies and net pre- 
miums in excess of the net value of their policies 1,401 97 

Total $ 23,297 9ft 



Total admitted assets $ 383,655 09 

LIABILITIES. 
Net present value of outstanding policies com- 
puted by the Virginia State Insurance Depart- 
ment according to the American table of mortal- 
ity, with 3 y2 per cent, interest $ 175,664 00 

Deduct net value of risks re- insured in other sol- 
vent companies 1,965 00 

Net reserve $ 173,699 00 

Unassigned funds (surplus) 209,956 Hif 
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Total liabilities $ 383,655 63 

EXHIBIT OP POLICIES. 

Including Paid for Business Only. 

Policies in force December 31, 1903. 

Total Total 
Number. Amount. number. amount. 
32 $ 107,250 00 



Whole life 
Endowment 
All other . . 



Whole life . 
Endowment 
All other . . 



Whole life . 
Endowment 
All other . . 



By death . 
Surrender 
liRpse . . 



Whole life . 
Endowment 
All other . . 



971 



4,056,000 00 



1,003 $ 4,163,250 00 



New policies issued during the year. 
110 $ 248,000 00 

25 55,500 00 

1.330 3,562,250 00 



1,465 $ 3,865.750 00 



Policies terminated during the year. 
17 $ 50.500 00 

2 2.000 00 

286 927,750 00 



305 $ 



Mode of termination. 
4 $ 8.000 00 

1 5,000 00 

300 967,250 00 



305 $ 980,250 00 

Policies in force Dec. 31, 1904. 

125 $ 304,750 00 

23 53.500 00 

2,015 6,690,500 00 



2,163 $ 

Policies reinsured 38 $ 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 

Policies in force December 31, previous year 31 $ 

Policies issued during year 152 



Total 

Geased to be in force 



183 $ 
5 



Policies in force December 31, 1904 



Premiums received , $ 



980,250 00 



7.048,750 00 
228,000 00 

Amount. 
168,000 00 
516,000 00 



684.000 00 
19,000 00 



178 $ 665,000 00 



28,197 73 



SECURITY MUTUAL LIFE INSURANCE COMPANY. 

BINGHAMTON, N. Y. 

Incorporated in 1886 ; Commenced Business in 188T. 

CHAS. M. TURNER, President. CHAS. A. LaDUB, Secretary. 

INCOME. 

First year's premiums on original policies $ 372,986 86 

Consideration for original annuities involving life 

contingencies 2,000 00 

Total new premiums $ 374,986 86 

Renewal premiums $ 1,068,263 47 

Dividends applied to pay renewal premiums 9,022 96 

Surrender values applied to pay renewal premiums 11 98 
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Total renewal premiums $ 1,077,298 41 

Total premium income $ 1,452,285 27 

Consideration for supplementary contracts not Involving life con- 
tingencies 23,569 50 

Premium notes, loans or liens restored by revival of policies 86 94 

Interest on mortgage loans $ 16,442 11 

Interest on collateral loans 2,450 36 

Interest on bonds and dividends on stocks 21,068 86 

Interest on premium notes, policy loans or liens. . 48,035 97 

Interest on other debts due the company 2,893 06 

Discount on claims paid in advance 241 21 

Rents 2,429 84 



93.561 41 



From all other sources, viz. : Registration, $2,064.00 ; exchange, $11,- 
605.14 ; premiums paid in advance, $206.88 ; policy exchange, 
$733,445.33 747,321 85 



Total Income $ 2.316,824 47 

Ledger assets December 31, 1903 2,098,676 41 



Total $ 4,415,500 88 

DISBURSEMENTS. 

Death claims and additions •. $ 455,210 40 

Annuities involving life contingencies 218 00 

Premium notes voided by lapse 2,429 91 

Surrender values paid in cash 19,746 10 

Surrender values applied to pay renewal premiums 11 98 

Dividends applied to pay renewal premiums 9,022 96 

(Total paid policy holders $486,639 35) 

Supplementary contracts not involving life contingencies 2,589 00 

Commissions and bonuses to agents 346,268 14 

Salaries and allowances for agencies, including managers, agents and 

clerKS 128,203 34 

Agency supervision, traveling and all other agency expenses 15,767 06 

Medical examiners' fees and inspection of risks 62,028 68 

Salaries and all other compensation of officers and home office em- 
ployes 54,453 73 

Rents 12,678 98 

Advertising, printing, stationery and postage 24,621" 22 

Legal expenses 2.231 34 

Furniture, fixtures and safes 3,495 18 

Insurance taxes, licenses and department fees 25,374 42 

Taxes on real estate 1,664 1 1 

Repairs and expenses on real estate 657 85 

Loss on sale or maturity of ledger assets 1,406 25 

All other disbursements, viz. : General office expenses, $13,183.06 ; 
exchange, .$12,295.02 ; collections, $27,017.28 ; investigation, $4,- 
021.53; accrued interest paid, $1,036.93; premium on bonds, $5,- 
772.00 ; agents' accounts charged off, $45,764.22 ; profit and loss, 

$79.43 109,169 47 



Total disbursements $ 1,277,248 12 



Balance $ 3,138,252 76 

LEDGER ASSETS. 

Book value of real estate $ 374.567 95 

Mortgage loans on real estate 306,956 00 

Loans secured by collateral 25,500 00 

Loans on company's policies assigned as collateral 1,474,800 41 

Premium notes on policies in force 18,709 49 

Book value of stocks and bonds — excluding interest 674,060 50 

Deposited in trust companies and banks on interest 212,947 88 
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Cash In office and deposited in banks, not on Interest 14,297 82 

Agents* balances 136,412 71 

Total ledger assets $ 3,138,252 7« 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 6,130 02 

Interest accrued on stocks and bonds 3,400 83 - 

Interest accrued on collateral loans 204 17 

Interest accrued on premium notes, loans or liens . 40,787 60 

Interest accrued on other assets 190 00 



50,712 62 



New business. Renewals. 

Gross premiums due and unreported $ 4,103 82 $ 82,050 17 

Gross deferred premiums 32,720 84 82,010 69 



Total $ 36.824 66 $ 164,060 86 

Deduct loading, 20 per cent 7,364 93 32,812 17 



Net uncollected and deferred pre- 
miums $ 29,459 73$ 131,248 69$ 160,708 42 



Gross assets $ 3,349,673 80 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 136,412 71 

premium notes or loans on policies and net pre- 
miums In excess of the net value of their policies 117,117 21 
Book value of ledger assets over market value, viz. : 

Bonds, $14,035.50 ; real estate, $12,767.95 26,803 45 



280.333 ST 

Total admitted assets $ 3,069,340 4S 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the New York Insurance Department, on 
the combined American experience tables of mor- 
tality, with four (4), three and one-half (3%) 

and (3) per cent. Interest $ 2,419,362 00 

Same for annuities 4,115 00 



Net reserve $ 2,423.477 00 

Present value of supplementary contracts, not involving life con- 
tingencies 65,967 U 

Death losses in process of adjustment, or adjusted, 

not due $ 29,071 30 

Death losses and other policy claims resisted 15,000 00 



Total policy claims 44,071 SO' 

Premiums paid in advance 5,983 95 

Salaries, rents, commissions and other accounts, due or accrued . . . 24,019 49 



Total $ 2.563,518 8T 

Unasslgned funds (surplus) 505,821 56 



Total liabilities $ 3,069,340 43 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 14,124 53 

Received during 1904 on new policies 2,082 64 

Received during 1904 on old policies 4,905 38 

Restored by revival of policies 86 94 



Total $ 21,190 40 

Deduction during the year as follows: 
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Used In payment of losses and claims $ 28 88 

Voided by lapse 2,429 91 

Redeemed by maker in cash 31 21 



Total reduction of premium note account $ 2,490 00 



Balance, note assets at end of the year $ 18,709 49 

EXraBIT OF POLICIES. 
Policies and additions in force, Dec. 31, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 3,246 $ 8,487,055 00 

Endowment 1,753 2,174,054 00 

All other ., 17,072 31,157,962 00 

Additions by dividends 567,713 00 

22,071 $ 42,386,784 00 

New policies issued during the year. 

Whole life 54 $ 22,816 00 

Endowment 125 156,716 00 

All other 8,673 11,923,956 00 

Additions by dividends 889,744 00 



8,852 I 12,993,232 09 



Old policies revived. 

Endowment 54 $ 78,830 00 

All other 386 815,955 00 



440 $ 894.785 09 

Total 31,363 $ 56,274,801 09 

Policies terminated during the year. 

Whole life 1,838 $ 2,604,869 00 

Endowment 530 689,876 00 

AU other 2,735 5,935,399 00 



5,103 $ 9,230,144 09 



Mode of termination. 

By death 245 $ 466,261 00 

Surrender 102 202,035 00 

Lapse 4,756 8,561,848 00 



Total 5.103 $ 9,230,144 00 

Policies and additions in force, Dec, 31, 1904. 

Whole life 5,109 $ 11,003,138 00 

Endowment 1,402 1,719,724 00 

All other 19,749 32,864,338 00 

Additions by dividends 1,457,457 00 

26,260 $ 47,044.657 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 94 $ 306,022 00 

Policies issued during year 93 256,076 00 



Total 187 $ 562,098 00 

Ceased to be in force 40 172,982 00 



Policies in force Decebmer 31, 1904 147 $ 389.116 00 

Losses and claims incurred during year 1 $ 1,000 00 

Losses and claims settled during year 1 $ 1,000 OO 

Losses and claims unpaid December 31, 1904 



Premiums received $ 9,605 18 
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SECURITY TRUST AND LIFE INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1871 ; Commenced Business In 1895. 

THOMAS BRADLEY, President. J. C. GARVBRICK, SecreUry. 

Cash capital, $500,000.00. 

INCOME. 

First year's premiums on original policies $ 235,952 57 

Surrender values applied to purchase paid-up in- 
surance and annuities 24,894 00 

Consideration for original annuities involving life 

contingencies 1,861 72 



Total new premiums $ 262,708 29 



Renewal premiums $ 700,499 17 

Dividends applied \o pay renewal premiums .... 74 12 

Renewal premiums for deferred annuities 36 50 



Total renewal premiums $ 700,609 79 

Total premium income $ 963,318 08 

Consideration, for supplementary contracts not involving life con- 
tingencies 7,350 00 

Premium notes, loans or liens restored by revival of policies 1,285 53 

Interest on mortgage loans $ 5,833 37 

Interest on collateral loans 162 50 

Interest on bonds and dividends on stocks 12,105 91 

Interest on premium notes, policy loans or liens . . . 14,956 09 
Rents, including $18,000.00 for company's occu- 
pancy 210,241 39 



$ 243,299 20 

Profit on sale or maturity of ledger assets 150 00 

From all other sources, viz. : Protested checks redeemed, $89.50 ; 

sale of lot, $100.00 ; contingent reversion, $169.80 359 30 



Total income $ 1,215,762 17 

Ledger assets December 31, 1903 1,980,781 52 



Total 7 3,196,543 69 

DISBURSEMENTS. 

Death claims and additions $ 368,511 91 

Annuities Involving life contingencies 331 81 

Premium notes voided by lapse 7,372 51 

Surrender values paid in cash . ^ 40,895 25 

Surrender values applied to purchase paid-up insurance and an- 
nuities 24,894 00 

Health and accident insurance claims paid 1,991 88 

Dividends applied to pay renewal premiums 74 12 

Premiums returned to policy holders 1,318 02 

(Total paid policy holders $445,389.50) 

Supplementary contracts not involving life contingencies 3,435 00 

Commissions and bonuses to agents 220,895 69 

Salaries, and allowances for agencies, including managers, agents 

and clerks 3,419 62 

Agency supervision, traveling and all other agency expenses 5,253 25 

Medical examiners' fees and inspection of risks 21,394 93 

Salaries and all other compensation of oflElcers and home office em- 
ployes 56,441 74 

Rents, Including $18,000.00 for company's occupancy 21,738 03 

Advertising, printing, stationery and postage 24,645 52 

tiegal expenses 5,495 78 

Furniture, fixtures and safes 1,731 02 

Insurance taxes, licenses and department fees 21,420 15 
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Taxes on real estate 28,477 20 

Repairs and expenses on real estate 48,350 92 

All other disbursements, viz. : Interest payments, $67,791.67 ; tax on 
capital, $1,000.00 ; expense account, $4,626.65 ; expressage, $1,- 
211.13 ; all other payments including profit and loss on protested 
checks, agents' balances, etc., $63,855.11 138,484 66 



Total disbursements $ 1,046,572 81 



Balapce $ 2,149,970 88 

LEDGER ASSETS. 

Book value of real estate $ 1,307,000 00 

Mortgage loans on real estate 142,100 00 

Loans secured by collateral 6,065 00 

Loans on company's policies assigned as collateral 167,189 69 

Premium notes on policies in force 68,118 12 

' Book value of stocks and bonds — excluding interest 303,140 83 

Deposited in trust companies and banks on interest 72,057 37 

Cash in oflSce and deposited in banks, not on interest 8,881 79 

Bills receivable 2,161 03 

Agents' balances 46,653 48 

Company's stock owned, $18,500.00 ; suspense account, $120.50 ; 

Grable contract, $2,283.07 ; contingent reversion, $5,700.00 26,603 57 



Total ledger assets . . < $ 2,149,970 88 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 5,024 57 

Interest accrued on stocks and bonds 3,694 33 

Interest accrued on collateral loans 164 60 

Interest accrued on premium notes, loans or liens . . 6,231 00 

Intersst accrued on other assets 125 59 

Rents due and accrued on company's property . . . 9,084 05 

$ 24,324 14 

Market value of real estate over book value 247,500 00 

Market value of stocks and bonds over book value 6,594 17 

New business. Renewals. 

Gross premiums due and unreported $ 25,512 43 

Gross deferred premiums $ 15,694 74 86,623 04 



Total $ 112,135 47 

Deduct loading, 15 per cent 2,354 21 16,820 32 



Net uncollected and deferred pre- 
miums $ 13,340 53 $ 95,315 15 $ 108.655 68 

Cash in transmission 6,004 13 



Gross assets f, $ 2,543»049 00 

DEDUCT ASSETS NOT ADMITTED. 

Company's stock owned ^ $ 18,500 00 

Agents' debit balances 46,653 48 

Suspense account 120 50 

Grable contract , 2,283 07 



20,903 67 



Total admitted assets $ 2,522,145 45 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Insurance Department of Pennsyl- 
vania, on the American table of mortality, with 

three (3) per cent, interest $ 1,942,400 00 

Net reserve on all health and accident policies .... 6,068 00 

Same for annuities 3,315 00 
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Net reserve $ 

Presnt value of supplementary contracts, not involving life con- 
tingencies 

Death losses in process of adjustment, or adjusted, 

not due $ 34,657 59 

Death losses reported, no proofs received * 17,293 47 

Death losses and other policy claims resisted 14.699 56 



1.951,783 00 



27,930 00 



Total policy claims 

Premiums paid in advance 

Commissions due agents on premium notes, when paid 
Interest accrued on mortgage on real estate 



Total 

Cash capital $ 

Unassigned funds (surplus) to policy holders, 
($412,705.91) ; deficit on stockholders' account . . 



66,650 62 
4,018 26 
1,050 00 

11,354 16 

$ 2,062,786 04 



500,000 ^o 



40,640 61 



$ 459,359 39 

Total liabilities $ 2,522,145 41 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 15.948 46 

Received during 1904 104,299 37 

Restored by revival of policies 153 00 



Total -r $ 

Deduction during the year as follows: 

Used in payment of losses and claims $ 865 47 

Used in purchase of surrendered policies 67 64 

Voided by lapse 7,372 51 

Redeemed by maker in cash 43,977 09 



120,400 8S 



Total reduction of premium note account $ 



52,282 71 



Balance, note assets at end of the year $ 

EXHIBIT OF POLICIES. 

Including paid for business only. 

Policies and additions in force, Dec. 31, 1903. 

Total 
Number. Amount. number. 

Whole life 4,896 $ 8,935,789 00 

Endowment 1,896 3,498,677 00 

All other 2,976 5,273,638 00 



68,118 12 



Total 
amount. 



9,768 $ 17,708,104 00 



Whole life 
Endowment 
All other . . 



New policies issued during the year. 

2.005 $ 4.339,710 00 
587 888,219 00 

122 225,801 00 



Whole life 
Endowment 
All other . . 



Old policies revived. 

59 $ 112.850 00 

20 49,000 00 

10 23,180 00 



2,714 $ 5,453,730 00 



89 $ 



Old policies increased. 

Whole life $ 10,800 00 

Endowment 2,500 00 



185.030 00 



61.000 00 



Whole life 



12.571 $ 
Policies terminated during the year. 
926 $ 1,611,309 00 



23.360.164 00 
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Endowment 
All other .. 



By death . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 



565 




990,540 00 


259 




685,867 00 


Mode 


of 


termination. 


111 


$ 


420,116 00 


126 




377,881 00 


136 




316,902 00 


1,311 




2,111,817 00 
61,000 00 



1,750 $ 3.287,716 00 



Total 1,750 $ 3,287,716 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life 6,043 $ 11,815,340 00 

Endowment 1,930 3,421,356 00 

All other 2,848 4,835,752 00 

10,821 $ 20,072,448 OO 

Policies reinsured 7 112,000 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force December 31, previous year 30 $ 63,483 00 

Policies issued during year 1 1,000 00 



Total 31 $ 64,483 00 

Ceased to be in force 2 4,500 00 



Policies in force December 31, 1904 29 $ 59,983 00 



Losses and claims unpaid December 31, previous year 1 $ 1,000 Oo 

Losses and claims incurred during year 

Total 1 $ 1,000 00 



Losses and claims settled during year 1 $ 1,000 00 

Losses and claims unpaid December 31, 1904 



Premiums received $ 2,326 52 



SOUTH ATLANTIC LIFE INSUBANCE COMPANY. 

RICHMOND, VA. 

Incorporated in 1900 ; Commenced Business in 1900. 

EDMUND STRUDWICK, President. LOUIS T. DOBIE, Secretary. 

Cash Capital, $200,000.00. 

INCOME. 

First year's premiums on original policies $ 17,410 72 



Total new premiums $ 17,410 72 

Renewal premiums ^ 73,027 49 



Total premium income $ 90,438 Z1 

Interest on collateral loans $ 1,590 39 

Interest on bonds and dividends on stock 8,337 00 

Interest on premium notes, policy loans or liens .. 132 74 

Interest on other debts due company 797 38 



Total interest and rents 10,857 61 

Profit on sale or maturity of ledger assets 6,596 6& 

Other sources, viz. : Final payment a/c Co.'s stock 1,500 00 

Total income $ 109,392 41 
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Ledger assets December 31. 1903 295,567 60 



Totol $ 404,959 91 

DISBURSEMENTS. 

Death claims $ 17,050 00 

Surrender values paid in cash .* 632 05 

Dividends paid to policy holders in cash 10 06 

Commission and bonuses to agents 16,688 58 

Salaries and allowances for agencies including 

managers, agents and clerks 3,430 90 

Agency supervision, traveHng and all other agency 

expenses ^ . 1,804 40 

Medical examiners* fees and inspection of risks.. 2,247 70 
Salaries and all other compensation of officers and 

home office employees 15,891 32 

Rents, including for company's own occupany .... 2,500 00 

Advertising, printing, stationery and postage 2,333 29 

Legal expenses 1,197 IT 

Furniture, fixtures and safes 30 50 

Insurance taxes, licenses and department fees .... 2,894 74 

Agents' balances charged off 9,586 30 

General expense 1,368 40 



Total disbursements $ 77,665 36 



Balance $ 327,294 65 

LEDGER ASSETS. 

Mortgage loans on real estate \ $ 23,000 00 

Loans secured by pledge of bonds, stocks or other 

collateral 16,900 00 

Loans on Company's policies assigned as collateral 2,501 63 

Premium notes on policies in force 6.862 13 

Book value of bonds — excluding interest 206 190 41 

Deposited in Trust companies and in bank on inter- 
est 66,358 89 

Cash Ui office and deposited in bank not on in- 
terest 5,280 07 

Bills receivable and agents' balances 9,793 00 

Twenty per cent, premium loans 408 42 



Total ledger assets $ 327,294 56 

NON-LEDGER ASSETS, v 

Interest due and accrued on mortgages '. . . . 566 81 

Interest due and accrued on bonds and stocks .... 1,548 66 



Total $ 2,115 47 

Market value of bonds and stocks over book value 10,707 09 

New business. Renewals. 

Gross premiums due and unreported $ 483 14 $ 7,879 25 

Gros3 deferred premiums 291 67 2,365 47 



Total $ 774 81$ 10,244 72 

Deduct loading 20 per cent 154 96 $ 2,048 94 



Net uncollected and deferred pre- 
miums $ 619 85 $ 8,195 78 $ 8,815 63 

All other assets, viz. : Furniture and fixtures, $1,883.90 ; printing, 

stationery, etc., $3,000.00 4,883 90 



Gross assets $ 353,816 64 
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DEDUCT ASSETS NOT ADMITTED. 

Supplies, stationery, and printed matter $ 3,000 00 

" Furniture, fixtures, and safes » 1,883 00 

Agents debit balances 9,635 03 

Bills receivable 157 95 

Premium notes or loans on policies and net premiums in excess of 
the net value of their policies 6,162 13 



Total admitted assets $ 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by Actuary on the American experience 
tables of mortality with four (4) and 3% per 
cent, after January 1, 1902 .^ $ 133,478 00 



Total $ 133,478 00 

Deduct net value of risks reinsured 6,535 00 



Net reserve , $ 

Other liabilities 



Total $ 

UzAssigned funds ( surplus) 



Total liabilities $ 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 12,114 01 

Received during 1904 on old and new policies . . 9,197 34 



Total . $ 

Deduction during the year as follows : 

Voided by lapse $ 4,368 69 

Redeemed by maker in cash 10,080 53 



Total reduction of premium note account 



Balance, note assets at end of the year $ 

EXHIBIT OF POLICIES, 
Including paid for business only. 
Policies in force Dec, 31, 1903. 

Total 
Number. Amount. number. 

Whole life 1,664 $ 2,457,562 00 

Endowment 184 270,500 00 ' 

All other 146 350,000 00 

1,994 $ 



Whole life 
Endowment 
All other . . 



New policies issued during the year, 
338 $ 427,000 00 
21 35,000 00 
48 128,000 00 



Whole life . 
Endowment 



Total . 
Whole life 



Old policies revived. 
18 $ 13.841 00 

1 1,000 00 



407 I 



19 $ 



19,839 OS 



333,977 01 



126,943 00 
414 12 



127.357 12 
206.620 49 



333,977 61 



21,811 36 



14,449 22 
6.862 IS 



Total 
amount 



3.078.062 00 



690.000 09 



14,841 00 



Policies terminated during the year. 
417 $ '504,950 00 



2,420 $ 3.682,903 00 
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Endowment 
All other . 



By death . 
SurreiLder 
Lapse . ... 
Decrease . . 

Total . 

Whole life . 
Endowment 
All other . 



68 




97,000 


00 


53 




143.600 


00 




of termination. 




Mode 




7 


$ 


18,000 


00 


1 




500 


00 


529 




726,050 


00 


1 




1,000 


00 



638 $ 745.550 00 



538 $ 745,550 00 

Policies in force Dec. 31, 1904. 

1,603 $ 2,393.453 00 

138 209,500 00 

141 334,400 00 



1^882 $ 2,937,353 00 

Policies reinsured 242,260 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies In force December 31. previous year 41 $ 50,500 00 

Policies issued during the year 29 34,000 00 



Total 

Ceased to be in force 



70 $ 
28 



84,500 00 
34,000 00 



Policies in force December 31, 1904 



42 $ 



50,500 00 



Premiums received $ 



2,128 59 



STATE LIFE INSUEANCE COMPANY. 

INDIANAPOLIS, IND. 

Incorporated in 1894 ; Commenced Business in 1894. 

ANDREW M. SWEENEY, President. WILBUR S. WYNN, Secretary. 

INCOME. 

First year's premiums on original policies $ 780,568 44 

Surrender values applied to pay first year's pre- 
miums 2,394 43 

Total first year's premiums on original policies $ 782,962 87 

Dividends applied to purchase paid-up additions, an- 
nuities and exchanges 13,786 69 

Surrender values applied to purchase paid-up insur- 
ance and annuities 8,898 50 

Total new premiums $ 805,648 06 

Renewal premiums $ 1,191,089 23 

Dividends applied to pay renewal premiums 50,040 48 

Renewal premiums for deferred annuities 130 00 

Total renewal premiums $ 1,241,259 71 

Total premium income $ 2,046,907 77 

Interest on mortgage loans * $ 71,144 52 

Interest on collateral loans 327 64 

Interest on bonds 1,298 75 

Interest on premium notes, policy loans or liens . . . 36,080 58 

Interest on other debts due the company 1,503 15 

Rents, including $5,574.00 for company's occupancy 86,747 97 

f 197,102 61 
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Rebate on internal revenue 22 40 



Total income $ 2,244,032 78 

Ledger assets December 31, 1903 2,049.232 52 



Total 

DISBURSEMENTS. 
Death claims 

Premium notes and contiiigpnt credits voided by lapse . . 

Surrender values paid in cash 

Surrender valuer applied to pay new premiums 

Surrender values applied to purchase paid-up iusuran'jc and annuities 

Dividends paid policy holders in ca5^h 

Dividends applied to pay renewal premiums 

Dividends applied to purchase paid-up additions, annuities and ex- 
changes . . . . , 

(Total paid policy holders $490,631.15) 

CommiKsions and bonuses to agents 

Salaries and allov/iinyces for asfncics, including managers, agents 
and clerks 

Agency supervision, travclirg and all other agency cxpen-^cs 

Medical examiners' fees and in^poction of rir^ks 

Salaries and all other compensation of ollicers and home office em- 
ployes 

Rents, includin.^ v.", 574. 00 for co-:nrany's occupancy 

Advertising, printing, stationery and postage 

Legal expenses ' 

Furniture, fixtures and safes 

Insurance taxes, licenses and department fees 

Taxes on invc^^Lments 

Repairs and expenses on real estate 

Loss on sale or maturity of ledi^'^r assets 

All other disbursements, viz.: Discount on premiums paid in ad- 
vance, $.1.39.46; investment expense, $89.00; miscellaneous ex- 
pense, $6,540.60 



4,293,265 


30 


300,902 


69 


33,178 


18 


86.017 


24 


2.394 


43 


8,898 


50 


1,412 


94 


50,040 


48 


13,786 


69 


544,319 


94 


33,092 


15 


S'i.SOo 


38 


39,169 


06 


110,646 


08 


17,151 


67 


30. or.;? 


39 


21,0.12 


30 


7.501 


23 


33,177 


63 


4,124 


00 


34,558 


52 


24 


00 


«,969 


0« 



Total disbursements $ 1,416,245 5fl 



Balance $ 2,877,019 74 

LEDGER ASSETS. 

Book Talue of real estate $ 986,498 44 

Mortgage loans on real estate 1,045,258 83 

Loans on company's policies assigned as collateral 614,864 19 

Premium notes on policies in force 41,808 34 

Book value of bonds — excluding interest 67,007 50 

Cash in ofHce and deposited in banks, not on interest 69,049 80 

Agents' balances 52,532 64 



Total ledger assets $ 2,877,01© 74 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 17,946 41 

Rents due and accrued on company's property .... 669 34 



$ 18.615 75 

Market value of real estate over book value 113,501 §• 

New business. Renewals. 

•ross premiums due and unreported $ 223,223 28 $ 87,885 83 

#roB8 deferred premiums 7,366 96 49,256 69 



ToUI $ 230,590 24 $ 137,142 52 

B«diict loading — actual 129,129 53 28,978 93 



N«l mBeolleeted and deferred pra- 
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mluma $ 101,460 71 $ 108,163 59 $ 209.624 30 



Gross assets $ 3.218,761 35 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 52,552 64 

Premium notes in: loans on policies and net pre- 
miums in excess of the net value of their pol- 
icies 5,289 15 

Book value of ledger assets over market value, viz. : 

Bonds 856 25 

$ 58,678 04 



Total admitted assets : $ 3,160,083 31 

LIABILITIES. 
Net present value of out*?tanding policies as com- 
puted by the Indiana Insurance Department on 
the American experience and the Actuaries' com- 
bined experience tables of mortality with three 

(3) and four (4) per cent, interest $ 2,541,659 00 

-Same for annuities 557 00 



Total $ 2,542.216 00 

Deduct net value of risks reinsured 1,705 00 



Net reserve $ 2.540,511 00 

Death losses in process of adjustment, br adjusted. 

not due $ 10,000 00 

Death losses reported, no proofs received 35,500 00 

Death losses and other policy claims resisted .... 14,000 00 



Total policy claims 59,500 00 

Premiums paid in advance 5,426 4S 

Salaries, rents, commissions and other accounts, due or accrued . . 7,774 49 

Dividends or other profits due policy holders 2,285 71 



Total $ 2,615,497 63 

Unassigned funds (surplus) 544,585 68 



Total liabilities $ 3,160,083 31 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 35,542 03 

Received during 1904 on old policies 123.321 86 



Total $ 158,863 8t 

Deduction during the year as follows : 

Voided by lapse $ 30,264 10 

Redeemed by maker in cash 86,791 45 



Total reduction of premium note account 117.055 56 

Balance, note assets at end of the year $ 41,808 34 

EXHIBIT OP POLICIES. 

Including all business written. 

Policies and Additions in force December 31, 1903. 

Total Total 

Number. Amount. number. amount. 

Whole life 6.732 $ 20,415,070 00 

Endowment 315 477,350 00 

All other 10,200 28.821.376 00 

17,247 $ 40.713.796 00 

New policies issued during the year. 
Whole life 282 $ 1,332,428 00 
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Endowment 37 94,000 00 

AH other 9,671 21,369,980 00 



Old policies revived. 

Whole life 113 $ 355,250 00 

Endowment 4 5,500 00 

All other 39 118,985 00 



9,990 $ 22,796,408 00 



156 $ 479.735 00 



Old policies increased. 

Whole life 5,169 $ 12,828,371 00 

Endowment 209 401,081 00 

All other 196 513,844 00 



5,574 $ 13,743,296 00 

Total 32,967 $ 86,733,235 00 

Policies terminated during the year. 

Whole life 2,659 $ 6,512,207 00 

Endowment 115 221,600 00 

All other 7,993 19,850,374 00 



10.767 $ 26,584,241 00 



Mode of tertnination. 

By death 122 $ 318,885 00 

fixpiry 2,357 5,382,600 00 

urrender 392 1,590,794 00 

Lapse 752 1,656,504 00 

Decrease . 5,502 13,621.452 00 

Not being taken 1,642 4,013,946 00 



Total 10,767 $ 26.584,241 00 

Policies and additions in force, December 31, 1904. 

Whole life 9,637 $ 28,418,852 00 

Endowment 450 756,331 00 

All other 12,113 30.973,811 00 

. 22,200 $ 60,148,994 00 

Policies reinsured 34 250,000 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 158 $ 561.000 00 

Policies issued during year 174 ^ 393,284 00 



Total 332 $ 954,284 00 

Ceased to be in force 48 145,553 CO 



Policies in force December 31, 1904 284 $ 808,731 00 



Losses and claims unpaid December 31, previous year 

Losses and claims incurred during year 8 7,000 00 



Total 3$ 7.000 00 

Losses and claims settled during the year 3 7,000 00 



losses and claims unpaid December 31, 1904 



Fremiums received ^ 27,613 26 
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TRAVELERS INSURANCE COMPANY. 

(Lifo Dcpartmont.) 

HARTFORD. CONN. 

Incorrorated in 1SG3 ; Cammenced Busine?s in 1866. 

SYLVESTER C. DUNHAM, President. JOHN E. MORRIS, Secretary. 

INCOME. 

First year's prcminms on original pnlicios $ 840,358 81 

Surrender values applied to pay fir-t year's pre- 
miums 1.250 75 



Total first year's prominms on ori-rlnal policies $ 841,009 56 
Consideration for original annuities involving life 

contingencies 19,843 08 



Total new premiums $ 801,452 64 



Renewal premiums $ 3,976,764 22 

Dividends applied to pay renewal prcnrums 9S6 01 

Surrender values jipplied to pay renewal premiums 94 63 

Renewal premiuniS for deferred annuities f 1,214 34 



Total renewal premiums $ 3,979,059 20 

Total premium Uu ome $ 4,840,511 G4 

Consideration for supplementary fontrarts not involving life con- 
tingencies 376,005 00 

Interest on nmi-tgnce loans $ 439,765 38 * 

Interest on collateral lonns 50,574 50 

Interest on b-jnds and dividends on storks 887.017,63 

Interest on premium note>, policy loins or liens . 141,431 51 

Interest on otln^r dcMs due t'le compony 45,002 25 

Discount on claims paid in advance 1,835 93 

Rents, including $15,000.0t> for company's occu- 
pancy 62,936 06 

$ 1,628,653 2« 

Profit on sale or maturity of ledger assets . 31,513 57 



Total income $ 6,876,683 67 

Ledger assets Deccmbec 31, 1903 $ 31,065,628 38 

Voluntary reduction by company in book value of 

securities 171,790 13 



$ 30,893,838 26 



Total . . •• $ 37,770,521 92 

DISBURSEMENTS. 

Death claims and additions . . . , $ 1,789,094 02 

Matured endowments and additions 425,081 76 



Total death claims and endowments $ 2,214,175 78 

Annuities involving life contingencies 20,967 90 

Surrender values paid in cash 244,227 91 

Surrender values applied to pay new premiums 1,250 75 

Surrender values applied to pay renewal premiums 94 63 

Dividends applied to pay renewal premiums 986 01 

(Total paid policy holders $2,481,702.98) 

Supplementary contracts not involving life contingencies 111,712 17 

Commissions and bonuses to agents 606,408 08 

Commuting renewal commissions 21,000 00 

Salaries and allowances for agencies, including managers, agents 

and clerks .- 46,084 42 

Agency supervision, traveling and all other agency expenses 30»730 24 

Medical examiners' fees 56,055 01 
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Salaries and all other compen'^atiou of ofTicers and home office em- 
ployes 89,025 35 

Uents, including $15,000.00 for company's oc 'upancy 17,199 18 

Advertising, printing, stationery and postage 45,423 20 

Legal expenses 3,578 17 

Furniture, fixtures and safes, $2,3i;?..02 ; expense, $11,300.54 13.GG3 5« 

Insurance taxes, licenses and department fees , . 62,475 17 

Taxes on real estate 18,039 21 

Repairs and expenses on real estate 87,093 14 

Profit and loss 116 52 



Total disbursemnts $ 3,690,306 41 



Balance $ 34,080,215 51 

LEDGER ASSETS. 

Book value of real estate $ 697,665 74 

Mortgage loans on real estate .' 8,920.132 05 

Loans secured by collateral 972.812 16 

Loans on company's policies assigned as collateral 2,802,104 00 

Premium notes on policies in force 16,413 90 

Book value of stocks and bonds — excluding interest 19,598,347 94 

Deposited in trust companies and banks on interest 1,060,823 82 

Cash in office 5,390 38 

Agents' balances 6,525 52 



Total ledger assets $ 34,080,215 61 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 127,780 33 

Interst accrued on stocks and bonds i;M,9i7 50 

Interest accrued on collateral loans 8,849 56 

$ 271.577 39 

Market value of stocks and bonds over book value 431,485 91 

New BuFincss. Renewals. 

Gross premiums due and unreported $ 22.2S0 96 $ 318.146 19 
Gross deferred premiums 57,261 72 440.0.-^.3 98 



Total $ 79.542 68$ 7G4.1S0 17 

Deduct loading, 8 per cent 6,8t>3 41 61,134 41 



Net uncollected and deferred pre- 
miums $ 73,179 27$ 703,045 76$ 776,225 03 



Gross assets $ 35,559,503 84 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances $ 6,525 52 



Total admitted assets $ 35,552,978 32 

LIABILITIES. 
>tet present value of outstanding policies as com- 
puted by the company, on the American experi- 
ence table of mortality, with three and one-half 

(31/^) per cent, interest $ 32,363,934 00 

Same for reversionary additions 1,007 00 

Same for annuities 198,675 00 

Total . * $ 32,558,616 00 

Deduct net value of risks reinsured 754,026 00 - 



Net reserve .• $ 31,804,590 00 

Present value of supplementary contracts, not involving life contin- 
gencies 1,896,465 09 

Death losses in process of adjustment, or adjusted, 

not due $ 14,945 40 
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Death losses reported, no proofs received 

Matured endowments due and unpaid 

Death losses and other policy claims resisted 



45,433 74 
2,456 00 
2,000 00 



Total policy claims $ 

Premiums paid in advance 

Cost of collection on uncollected and deferred premiums in excess of 

loading 

Salaries, rents, commissions and other accounts, due or accrued .... 
Dividends or other profits due policy holders 



64,835 14 

46,234 5Z 

7,300 81 

15,000 OO 

1,202 11 



Total 

Unassigned funds (surplus) 



$ 33,835.627 44 
1,717,350 74 



Total liabilities $ 35,552,978 32: 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 7,910 03 

Received during 1904 on old policies 22,314 33 



Total 

Deduction during the year as follows : 
Redeemed by maker in cash 



30,224 36 
13,810 46 



Balance, note assets at end of the year $ 

EXHIBIT OP POLICIES. 

Including paid for business only. 

Policies and additions in force December 31, 1903. 

Total 
Number. Amount. number. 

Whole life 32,817 $ 85,202,428 00 

Endowment 15,632 34,702,136 00 

All other 5,506 12,856,848 00 



16,413 90 



Total 
■mount. 



53,955 $ 132,761,412 0^ 



Whole life 

Endowment 

All other 

Additions by dividends 



New policies issued during the year. 

5,059 $ 11,491,457 00 

3,532 6,821,632 00 

1,097 2.326,588 00 

9,856 00 



9,688 $ .20,649,533 00 



Whole life . 
Endowment 
AH other . . 



Old policies revived. 

62 $ 163,608 00 

22 38,574 00 

9 39,000 00 



93 $ 



Whole life 
Endowment 
All other . . 



Old policies increased. 

$ 5,413 00 

3,116 00 

2,588 00 



241,182 00 



11.117 00 



Total . 

Whole life . 
Endowment 
All other . . 



63,736 $ 153,663,244 00 

Policies terminated during the year. 

1,959 $ 4,893,733 00 

1,179 2,071,796 00 

708 1,620,203 00 



3,846 $ 8,585.732 00 



By death . 
Maturity . 
Expiry . . 
Surrender 



Mode of termination. 
630 $ 1,720,687 00 
232 426,172 00 

247 599,889 00 

770 2,020,460 00 
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Lapse 1,967 3,694,618 00 

Decrease 123,906 00 



Total 3,846 $ 8,585,732 00 

Policies and additions in force, Dec. 31, 1904. 

Whole life \ 35,793 $ 91,572,340 00 

Endowment 17,959 39,409,465 00 

All other 6,138 14,085,851 00 

Additions by dividends 9,856 00 

59,890 $ 145,077,512 00 

Policies reinsured 425 4,578,362 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 194 $ 569,380 00 

Policies issued during year 63 121,134 00 



Total 

Ceased to be in force 



Policies in force December 31, 1904 



Losses and claims unpaid December 31, previous year 
Losses and claims incurred during year 



Total 

Losses and claims settled during year 



257 $ 
. 14 


690,514 00 
22,250 00 


^43 $ 


668,264 00 


2 $ 
3 


4,500 00 
1.850 00 


5 $ 

5 


6.350 00 
6.350 00 





Losses and claims unpaid December 31, 1904 

Premiums received $ 15,006 43 

(ACCIDENT DEPARTMENT.) 
Cash capital, $1,000,000.00. 
INCOME. 
Net premiums received, viz. : 

Accident $ 2,601,328 77 

Health 249,963 52 

Liability 2,853.538 42 



Net premium income $ 5,704,830 71 

Interest on bonds and dividends on stocks $ 356,658 50 

iBterest from all other sources 9,056 06 



365,714 66 



Total income $ 6,070,545 27 

Ledger assets December 31, 1903 $ 7,629,914 59 

Voluntary reduction by company in book value of 

securities 50,500 CO 



7,579.414 69 



Aggregate last balance and income $ 13,649,959 86 

DISBURSEMENTS. ' 
Net amount paid for losses, viz. : 

Accident $ 1,105,759 01 

Health 121,801 73 

Liability 700,937 18 



Net payments to policy holders for losses $ 1,928,497 92 

Investigation and adjustment of claims 352,446 61 

Commissions or brokerage 1,547,519 85 

interest and dividends to stockholders 250,000 00 

Salaries, fees and compensation of officers and home office employes . . 230,827 96 

Salaries, and expenses of agents not paid by commissions 325,391 96 

Medical examiners' fees and salaries 94,681 60 

Inspections 49,892 61 
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Rents 66,757 08 

Taxes on capital stock 55,848 69 

All other taxes, licenses and insurance department fees 06,152 45 

Legal expense 14,039 79 

Advertising 45,336 84 

Printing and stationery " 61,028 24 

Postage and express 34,521 19 

Furniture and fixtures, $26,520.13; expense, $31,852.68 58,372 81 

Loss on sale or maturity of ledger assets 7,040 09 

All other disbursements, viz. : Profit and loss, $379.S0 ; printing 

plant equipment, $22,167.18 ^ 22,546 9S 



Total disbursements $ 5,240,902 39 



Balance $ 8,409,057 5t 

LEDGER ASSETS. 

Book value of bonds and stocks — excluding interest $ 7,843,696 41 

Cash in office and in bank 536,912 53 

Bills receivable 11,613 82 

Agents' debit balances ■ 16,834 74 



Total ledger assets, as per balance $ 8,409,057 50 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks 57,564 39 

Market value of bonds and stocks over book value 473,126 94 



Gross assets $ 8,939,748 8« 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 11.613 82 

Agents' debit balances 16,834 74 



28,^48 5« 



Total admitted assets $ 8,911,300 24 

LIABILITIES. 
Losses and claims. In process Reported Resisted 

of adjust- proofs not by 

ment. received company. 

Accident $ 37.000 00 $ 49,750 00 $ 67,300 $ 154,050 00 

Special reserve for unpaid losses 1,015,516 2S 

Estimated expenses incidental to settlement of unpaid claims 302,715 98 

Unearned premiums on outstanding risks 2,618,291 01 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued . . . .' 85,000 09 

Additional reserve, liability department 617,803 93 



Total amount of all liabilities except capital $ 4,793,377 18 

Cash capital $ 1,000,000 00 

Surplus over all liabilties 3,117,923 06 



. Surplus to policy holders 4,117,923 08 



Total liabilities $ 8,911,300 24 

EXHIBIT OP PREMIUMS. 

Acciaent. Health. Liability. 

IB force Dec. 31, 1903 $ 1,650,230 64 $ 171,017 90 $ 1,803,912 25 

Written during the year 2,707,139 21 267,821 33 3,045,079 7T 



Totals $ 4,357,369 85 $ 438,839 23 $ 4,848,992 02 

Expired and cancelled $ 2.480,315 55 210,593 34 2,752,070 89 



la force at end of the year $ 1,877,054 30 $ 228,245 89 $ 2,096,921 IS 

Deduct amount reinsured 6,233 00 1,835 00 2,744 8S 
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Net premiums in force $ 1,870,821 30 $ 226,410 89 $ 2,094,176 30 

GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 76,980,035 05 

Total net losses paid from orgauiation of company 31,797,232 19 

'Par value of company's stock owned by directors 99,100 00 

Amount loaned to directors or otlier officers. * $ 34.600 00 

Loaned to storltholders not officers 56,910 00 

Total net losses incurred during the year 2,152,145 00 ' 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross losses Gross losses 

written or renewed. paid. incurred. 

Accident $ 12,640 26 $ 5,101 97 $ 6,101 9T 

Health 956 05 462 13 462 18 

Liability 26,130 01 330 00 830 00 



UNION CENTRAL LIFE INSURANCE COMPANY. 

CINCINNATI, OHIO. 

Incorporated in 1867 ; Commenced Business in 1867. 

JOHN M. PATTISON, President. E. P. MARSHALL. Secretary. 

Cash capital, $100,000.00. 

INCOME. 

First year's premiums on original policies $ 1,274,914 61 

Dividends applied to purchase paid-up additions 

and annuities 128,351 24 

IBurrender values applied to purchase paid-up insur- 
ance and annuities 67,375 89 

Consideration for original annuities involving life 

contingencies 1,000 00 

Total new premiuhis $ 1.471,641 74 

Renewal premiums $ 5,739,091 94 

Dividends applied to pay renewal premiums 234,227 61 

Surrender values applied to pay renewal premiums 19,893 34 

Total renewal premiums $ 5,993,212 89 

Total premium income $ 7,464,854 63 

Consideration for supplementary contracts not involving life contin- 
gencies 124,980 00 

Interest on mortgage Loans $ 1,900,672 97 

Interest on bonds 400 00 

Interest on premium notes, policy loans or liens . . . 339,215 15 

Interest on other debts due the company 33,732 47 

Discount on claims paid in advance 538 36 

Rents, including .$5,000.00 for company's occupancy 27,496 85 

2,362,055 8# 

TotaJ Income $ 9.951.890 4S 

Ledger assets December 31, 1903 36,957,220 10 

Total $ 46.909,110 63 

DISBURSEMENTS. 

Death claims and additions $ 1,639,773 73 

Matured endowments and additions 525,572 61 

Total death claims and endowments $ 2,165,346 84 

Annuities inyoiring life contingencies 21,220 01 



Digitized by 



Google 



314 Auditor's Report [W. Va. 

Premium notes voided by lapse 239,717 74 

Surrender values paid in cash 182,508 22^ 

Surrender values applied to pay renewal premiums 19,893 34 

Surrender values applied to purchase paid-up insurance and annuities 67,375 89^ 

Dividends paid policy holders in cash 191,786 25 

Dividends applied to pay renewal premiums 234,227 61 

Dividends applied to purchase paid up additions and annuities .... 128,351 24 

(Total paid policy holders I $3,250,435.64) 

Supplementary contracts not involving life contingencies 19,366 Iff 

Interest or dividends paid to stockholders 10,000 00- 

Commissions and bonuses to agents 985,256 43 

Salaries and allowances for agencies, including managers, agents and 

clerks 45,418 44 

Agency supervision, traveling and all other agency expenses 83,415 08 

Medical examiners' fees 67,919 70 

Salaries and all other compensation of officers and home office em- 
ployes 157,357 08 

Rents, including $5,000.00 for company's occupancy 30,884 11 

Advertising, printing, stationery and postage 52,964 84 

Legal expenses : 8,273 64 

Furniture, fixtures and safes 4,299 69 

Insurance taxes, licenses and department fees 131,352 46 

Taxes on real estate 7,495 57 

Repairs and expenses on real estate 13,083 79 

All other disbursements, viz. : General expense, $16,320.65 ; mort- 
gage loan expense, $223,502.97 ; profit and loss, real estate account, 

$2,292.65 ; profit and loss accounts, $18,725.61 260,841 88 



Total disbursements .' $ 5,078,364 51 



Balance $ 41,830.746 02 

LEDGER ASSETS. 

Book value of real estate $ 555.173 14 

Mortgage loans on real e«*tate 35.442.335 23 

Loans on company's policies assigned as collateral 3.9R4,169 01 

Premium notes on policies in force 1,574.965 56 

Book value of bonds — excluding interest 10,000 00 

Ca«»h deposited in banks, not on interest 137 291 84 

Bills receivable 45.409 02 

Agent"'' balnnoes 111.402 22 

Total ledger assets $ 41,830,746 02 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 1,241,338 80 

Interest accrued on bonds 100 00 

Interest due and accrued on premium notes, loans 

or liens 197.563 09 

Rents due and accrued on company's property .... 2,560 83 

1,441.562 72 

Market value of real estate over book value 44,328 23 

Market value of bonds over book value 575 00 

New Bu^'iness. Renewals. 

Gross premiums due and unreported $ 2.290 23 $ 366.567 78 

Gross deferred premiums 9,640 00 93,228 17 



Total $ 11,930 23 $ 459.795 95 

Deduct loading, 20 per cent 2,386 05 91,959 19 



Net uncollected and deferred pre- 
miums $ 9,544 18 $ 367,836 76 $ 377.380 94 



Gross assets $ 43,694,592 01 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances , $ 122,196 84 

Bills receivable 45,409 02 

Reduction of 10 per cent, arbitrarily applied to 
book value of real estate to cover possible shrink- 
age of values 55,517 31 

223,123 17 

Total admitted assets $ 43,471,469 74 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the Insurance Department- of Ohio, on 
the Actuaries' table of mortality, with four (4) 
per cent, inerest per annum for policies issued 
prior to January 1, 1901, and according to the 
American table of mortality, with interest at 
three and one-half (3*4) per cent, per annum for 

policies issued since January 1, 1901 $ 35,586,344 00 

Same for reversionary additions 450,641 00 

Same for annuities 189,460 00 

Total $ 36,226,445 00 

Deduct net value of risks re-insured 515,381 00 

Net reserve . 35,711,064 00 

Present value of supplementary contracts, not involving life contin- 
gencies 256,796 00 

Death losses due and unpaid $ 5,000 00 

Death losses in process of adjustment, or adjusted, 

not due 8,865 00 

Death losses reported, no proofs received (net) . .. 68,133 78 

Death losses and other policy claims resisted 49,290 00 

Total policy claims 131,288 78 

Premiums paid in advance ' 88,776 41 

Commissions due agents on premium notes, when paid 220,011 05 

Dividends or other profits due policyholders 21,728 38 

Unpaid and deferred premiums on re-insured policies after deduct- 
ing cost of collection 29,558 00 

Total $ 36,459,222 62 

Cash capital 100,000 00 

Accumulations credited to special forms of policies $ 5,206,503 00 

Unassigned funds (surplus) • 1,705,744 12 6,912,247 12 

Total liabilities $ 43,471,469 74 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 1,418,221 79 

Received during 1904 on new policies 581,353 23 

Received during 1904 on old policies 2,183,267 73 

Total $ 4,182,842 76 

Deduction during the year as follows : 

Used in payment of losses and claims $ 20,455 91 

Used in purchase of surrendered policies 3,557 96 

Voided by lapse ; 239,717 74 

Used in payment of dividends to policy holders . '' 1,425 65 

Redeemed by maker in cash 2,342,719 94 

Total reduction of premium note account 2,607,877 20 

Balance, note assets at end of the year $ 1,574,965 65 
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Whole life . , 
Endowment . 
All other . .. 
Additions by 



dividends 



EXHIBIT OF POLICIES. 

Including paid. 

Policies and additions iri force Dec. 31, 1903. 

Total 
Amount. 
$ lC3.129.2r!4 00 
21,lf;7.r>S8 00 
6..S81.326 00- 
571.811 00 



Nurab'^r. 

90.744 

12,013 

2.558 



number. 



Total 
amount. 



106,245 $ 191,750,059 0# 



Whole life . . 
Endowment . 
All other . . . 
Additions by 



New policies issued dur\}in the year. 
12.017 $ 22,850,(^95 00 
4.282 6.71(1,431 00 

C68 2.281,770 00 



dividends 



258.8G1 00 



Whole life . . 
Endowment . 
All other . . 
Additions by 



dividends 



Old policies revived. 

257 $ 4Sr^.000 00 

38 5<;.875 00 

15 43.000 00 

258,861 00 



16,967 $ 32,116,757 0% 



310 



585.875 09 



Total 



Whole life 

Endowment , 

All other 

Additions by dividends 



123,522 $ 214,452,691 0© 

Policies terminated diiriwy the year. 
$ 10.85 !,;» 13 00 
2,222,fM2 00 
1,925,275 00 
3G,5G8 00 



5.5U 
1,403 



By death . 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 

Total 



Modi 
847 
401 
261 
442 
5,G98 



of terminntion. 

$ 1,711,081 

670,1 'S4 

513,815 

1.220,154 

10.245.061 



7.649 $ 15.039,398 CO 



00 
00 
00 
00 
00 
660,303 00 



Whole life 

Endowment 

All other 

Additions by dividends 



7,649 $ 15,0:30,398 00 

Policies and additions in forcr, Dec. 31, 1904. 

97,300 $ 175,505,716 00 

15,847 $ 25.666,152 00 

2.636 7,4 47,321 00 

791.104 00 



115,873 $ 

Policies reinsured 653 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 

Policies In force, December 31, previous year 596 ; 

Policies is.sued during year 87 



Total 

Ceased to be in force 



683 
46 



209,413.293 00 

8,753,127 00 

Amount, 

$ 965,676 00 

156,000 00 

$ 1,121,676 00 

72,000 00 



Policies in force December 31, 1904 



637 $ 1,049,676 0^ 



Losses and claims unpaid December 31, previous year 
Losses and claims incurred during year 



9.500 00 



Total 



7 $ 



9,500 00 
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Losses and claims settled during year 7 9,500 00 

Losses and claims unpaid December 31, 1904 

Premiums received : $ 26,406 53^ 



UNION MUTUAL LIFE INSURANCE COMPANY. 

PORTLAND, MAINE. 

Incorporated in 1848 ; Commenced Business in 1849. 

FRED E. RICHARDS, President. J. FRANK LANG, Secretary. 

INCOME. 

First year's proraiums on orie^inal policies $ 338,223 63 

Dividends applied to purchase paid-up additions 

and annuities 39.897 62 

Surrender values applied to purchase paid-up insur- 
ance and annuities 18,996 78 

Consideration for original annuities involving life 

contingencies 4,794 00 

Total new premiums $ 

Renewal premiums \ 

Dividends applied to pay renewal premiums 

Surrender values applied to pay renewal premiums 

Total renewal premiums $ 1,752,538 48 

Total premium income $ 2,154,450 61 

Consideration for supplementary contracts not involving life contin- 
gencies 1,770 00 

Premium notes, loans or liens restored by revival of policies 1,799 79 

Interest on mortgage loans $ 60,910 71 

Interest on collateral loans 39,450 07 

Interest on bonds and dividends on stocks 252,701 88 

Interest on premium notes, policy loans or liens . . . 4,310 81 

Interest on other debts due the company 4,179 78 

Discount on claims paid in advance 323 86 

Rents, including $10,500.00 for company's occup- 
ancy 60,943 50 



$ 


401,912 03 


$ 


1,713,262 31 

33.490 70 

5,785 47 



422,820 61 



Total income $ 2,280,840 91 

Ledger assets December 31, 1903 9,686,592 53 



Total $ 12,267,433 44 

DISBURSEMENTS. 

Death claims and additions $ 690,548 50 

Matured and discounted endowments and additions. 104,502 20 



Total death claims and discounted endowments $ 795,050 70 

Annuities Involving life contingencies 1,847 08 

Premium notes voided by lapse (short time notes, $16,014.05) .... 17,813 84 

flnrrendel" values paid in cash 121,557 12 

Sarrender values applied to pay renewal premiums 5,785 47 

tfnrrender values applied to purchase paid-up insurance and an- 
nuities 18,998 7» 

Collateral loans on policy notes voided by lapse 17,646 28 

Dividends paid policy holders In cash ^ 33,507 14 

Dividends applied to pay renewal premiums 83,490 70 

Mvldends applied to purchase paid-up additions and annuities ..... 39,897 62 

(Total paid policy holders $1,085,592.73) 
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Supplementary contracts not Involving life contingencies 4,243 31 

Commissions and bonuses to agents 324,920 32 

Commuting renewal commissions 2,221 31 

Salaries and allowances for agencies, including managers, agents and 

clerks 94,822 71 

Agency supervision, traveling and all other agency expenses 16,231 32 

Medical examiners' fees 35,436 50 

Salaries and all other compensation of officers and home office em- 
ployes 88,707 83 

Rents, including $10,500.00 for company's occupancy 29,361 24 

Advertising, printing, stationery and postage 32,506 47 

Legal expenses 5,885 93 

Furniture, fixtures and safes 2,687 93 

Insurance taxes, licenses and department fees 43,549 92 

Taxes on real estate 12,506 59 

Repairs and expenses on real estate 17,563 83 

All other disbursements, viz. : Miscellaneous expenses, $19,367.51 ; 
traveling expenses, officers and clerks, $2,399.63 ; profit and loss on 
real estate, $25,000.00 ; on stocks and bonds, $33,276.62 ; on bills 

receivable, $1,455.00 ; on miscellaneous, $4,364.89 85,863 65 



Total disbursements $ 1,882,102 64 



Balance $ 10,385,330 80 

LEDGER ASSETS. 

Book value of real estate $ 1,262,302 57 

Mortgage loans on real estate 1,231,666 76 

Loans secured by collateral 688,459 51 

Loans on company's policies assigned as collateral 204,842 06 

Premium notes on policies in force, including $59,904.27 short time 

notes taken for premiums 137,459 27 

Book value of stocks and bonds — excluding interest 6,783,472 24 

Deposited in trust companies and banks on interest 15,739 59 

Cash in oSce and deposited in banks, not on interest 55,237 52 

Agents' balances 5,413 41 

Cash in transit 737 87 



Total ledger assets $ 10,385,330 80 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 17,526 21 

Interest accrued on stocks and bonds 51,155 39 

Interest due and, accrued on collateral loans 3,987 35 

Interest due and accrued on premium notes, loans or 

liens 4,893 66 

Interest due and. accrued on other assets 6,194 15 

Rents accrued on company's property 2,773 45 



86,530 21 

Market value of stocks and bonds over book value 373,419 71 

New Business. Renewals. 

Gross premiums due and unreported $ 4,135 05 $ 131,528 44 

Gross deferred premiums 21,771.60 122,514 24 



Total $ 25,906 65 $ 254,042 68 

Deduct loading, 20 per cent 5,181 33 50,808 5* 



Net uncollected and deferred pre- 
miums $ 20,725 32 $ 203,234 14 $ 223,959 46 



Gross assets $ 11,069,240 18 

DEDUCT ASSETS NOT ADMITTED. 
Agents' debit balances 5,413 41 
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Total admitted assets $ 11.063,826 7T 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the company on the Actuaries' table of 
mortality, with four (4) per cent, interest for 
policies issued prior to January 1, 1901, and on 
the American table of mortality, with three (3) 
per cent, interest for policies issued subsequent 

to January 1, 1901 $ 10,056,493 00 

Same for reversionary additions 223,259 00 

Same for annuities 14,240 00 



Total » $ 10,293,992 00 

Deduct net value of risks reinsured 3,525 00 



27,797 00 



Net reserve $ 10,290,467 00 

Present value of supplementary contracts, not involving life contin- 
gencies 

Death losses in process of adjustment, or adjusted, 
not due $ 

Death losses reported, no proofs received 

Matured endowments due and unpaid 

Death losses and other policy claims resisted 



45,295 29 

54,888 41 

6,400 60 

1,000 00 



Total policy claims 

Premiums paid in advance 

Dividends or other profits due policy holders 

Other liabilities, viz. : Unpaid bills, $1,000.00 ; contingent reserve, 
$19.00 ; premium obligation in excess of reserve, $814.00 



Total 

Unassigned funds (surplus) 



Total liabilities $ 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 92,782 00 

Received during 1904 on old policies 2,224 00 

Restored by revival of policies 48 00 



Total : 

Deduction during the year as follows : 

Used in payment of losses and claims $ 

Used in purchase of surrendered policies 

Voided by lapse 

Used In payment of dividends to policyholders. 
Redeemed by maker in cash 



107,584 30 

2,520 82 

6,088 58 

1,833 00 

10,436.290 70 

632.949 48 

11,067,240 18 



95.054 00 



11,683 00 

862 00 

1,004 00 

2,443 00 

1,507 00 



Total reduction of premium note account 



17,499 00 



Balance, note assets at end of the year , $ 

EXHIBIT OF POLICIES. 

Including paid for business only. 

Policies and additions in force, Dec. 31, 1903. 

Total 



Whole life 

Bndowment 

Al! other 

Additions by dlTldends 



Number. 

24,401 

10,430 

4,496 



Amount. 

34,197,823 00 

8,498,005 00 

8.498,500 00 

330,869 05 



number. 



77.555 00 



Total 
amount. 



39,327 $ 67.386,107 77 
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New policies issued during the year. 



Whole life 

Endowment 

All other 

Additions by dividends 



3.331 

2.G20 
723 



4,364.554 00 

3,060,148 00 

1,597.420 00 

62,335 50 



Whole life 

Endowment 

All other 

Additions by dividends 



Old policies revived. 

39 $ 48,410 00 

28 41,302 00 

10 20.500 00 

1.2G0 80 



Whole life . 
Endowment 



Total 



Old policies vicrcasrd. 
2 $ 2,000 00 

23 11,S22 00 



6,674 $ 9,084,458 14 



77 $ 111,472 8* 



25 $ 13,822 40 



46.103 

Policies terminated dvri.iq the year. 



Whole life 

Endowmont 

AL other 

Additions by dividends 



1.S13 
1,071 
1.0^4 



2,4'JS,425 00 

1,372,120 00 

2,1 r>S. 036 GO 

37,222 09 



Jl/'"f7c of tcryn [ration. 



By death 
Maturity . 
Expiry . . 
Surrender 
Lapse . . . 
Decrease . 

Total 



413 

85 

515 

4t3 

2,408 

24 



708,7:-;2 57 
105,5<S3 70 
8«0,179 00 
743.887 23 
3,440,802 78 
107,538 76 



Whole life 

Endowment 

All other 

Additions by dividends 



3,948 $ 5,908,114 04 

Pclicics and additions in force, Dec. 31, 1904, 

25,561 $ 35,670,137 00 

11,927 15,933,715 00 

4,667 8.637,741 CfO 

357,243 26 



Policies reinsured 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Policies in force, December 31, previous year 

Policies issued during year . , 



$,594,951 11 



3,948 $ 5,996,114 04 



2,155 $ 


60,598,837 07 


10 $ 


80,000 00 


1904. 




umber. 


Amount. 


588 $ 


804,155 99 


415 


534.476 59 



Total 

Ceased to be in force 



1,003 
209 



Policies in force December 31, 1904 



794 



Losses and claims unpaid December 31, previous year 
Losses and claims incurred during year 



Total 

Losses and claims settled during year 



Losses and claims unpaid December 31, 1904 
Premiums reeeived 



$ 


1,338,632 58 
259,749 68 


$ 


1,078,882 90 


$ 


2,000 00 
2,022 50 


$ 


4,022 50 
4,022 50 







40,878 20^ 
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UNITED STATES LIFE INSURANCE COMPANY. 

NEW YORK. N. Y. 

Incorporated in 1850 ; Commenced BusineM in 1860^ 

JOHN P. MUNN, M. D., President. A. WHEELWRIGHT, SeciH^twrrl 

Cash capital, $440,000.0p. 

INCOME. 

First year's premiums on original policies '. $ 157,159 iB7 

Surrender values applied to pay first year 'is pre- . 

miums ! 16 io 



Total first year's premiums on original policies $ 157,175 97 
Dividends applied to purchase paid-up additions and 

annuities 13.244 00 

Surrender values applied to purchase paid-up insur- 
ance and annuities ... .... 26,677 15 

Consideration for original annuities involving life 

contingencies • 1,702 45 



Total new premiums $ 198,799 57 



Renewal premiums . . ...'.'$' 1,201,692 33 

Dividends applied to pay renewal premiums ....... 8,160 42 

Surrender values applied to pay renewal premiums. 128' 55 

Renewal premiums for deferred annuities 2,334 00 



Total renewal p/'emiums $ 1,21^,^15 30 

Total premium income ;..'.. . .'. . ^. . . $ 1,411,114 87 

Consideration for. supplementary contracts not involving life contin- 
gencies . 52,647 00 

Premium notes, loans or liens restored by revival of policies 1,198 95 

Interest on mortgage loans $ 184,604 87 

Interest on collateral loans ^,227- 07 

Interest on bonds and dividends on stocks 137,189 66 

Interest on premium notes, policy loans or liens . . . 55,759 24 

Interest on other debts due the company 1,455 47 

Rents. ....,*. s. ;..\. .;.:..:./... . 62,'972 76 



' :■ ,;, ., _.. — 448,2091^ 

Profit on sale or maturity of ledger assets ., .^ ..... ' 46,956 68 

From all other sources, viz. : Dividend returned on account of change 
of plan of policy, $142.00; return premiums on. cancelled fire in- 
surance policies, $20.14 ...../..'..'. 162 14 



Total income $ 1,960,288 71 

Ledger assets December 31, 1903 8,296,193 2^ 



Total $ 10,256,482 OO 

DISBURSEMENTS. 

•eath claims and additions $ 749,047 75 

Matured endowments and additions 98,145 00 



Total death claims and endowments $ 847,192 79 

Annuities involving life contingencies 19,241 SO- 

Premium notes voided by lapse 24,827 51 

Surrender values paid in cash 208,956 2ff 

l(urrender values applied to pay new premiums 16 10 

Surrender values applied to pay renewal premiums 128 55 

Surrender values applied to purchase paid-up insurance and annuities 26,677 15 

Dividends paid policy holders in cash 118,487 90 

Dividends applied to pay renewal premiums 8,160 42 

litvidends applied to purchase paid-up additions and annuities 13,244 0^ 

(Total paid policy holders $1,266,932.14) 
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loteTMt iMtd to stockholders 

CommfssfcMis and bonuses to asento 

Sslmrfes and allovaaces ttr sseactea, tnehidtBS mamLgers. asento mud 

elerks 

Medlcsl examiners' fees , 

Salaries and all other compensation of officers and 

ployes 



Adrertlsins. printins. stationery and poetase • 

lAZtd expenses 

Ia:»rance taxes, licenses and dqiartment fSes 

-Taxes on real estate 

Repairs and expenses on real estate 

Loss on sale or matortty of ledger assete 

All other dislmrsements, ris. : Directors' fees. $4.360.00 ; miscellan- 
eous expenses. $13.555.22 ; trayeling expenses, $520.72 ; agento' in- 
dehtedness charged off. $2.149.03 ; protested checks. $27.90 



3.083 33 

30.800 00 

199360 94 

64.583.71 
15.870 15 

72,065 84 
29.793 19 
29.515 28 
12.555 04 
24.847 16 
11.451 68 
25.911 77 
7.900 00 



20.612 87 



Totol disbursemenU $ 1.815.783 10 



Balance 



$ 8.440.698 90 



LEDGER ASSETS. 

Book Talue of real esUte $ 725.488 50 

Mortgage loans on rMl estote 3.388.380 00 

Loans secured by collateral 280,515 58 

Loans on company's policies assigned as collateral ^. . . 748.179 06 

Premliim notes on policies in force 78.338 51 

Book Talue of stocks and bonds — exdnding interest 2.775.078 60 

Deposited in trust companies and banks on interest 250.000 00 

Cash in office and deposited in banks, not on interest 161.136 41 

Bills receirable 790 00« 

Agente' balances 32.792 24 



ToUl ledger assete $ 8.440.698 90 

NON-LBDOBR ASSETS. 

Interest due and accrued on mortgages $ 32.9tl 79 

nierest accrued on stocks and bonds 39.269 35 

Interest accrued on collateral loans 4,098 79 

Interest due and accrued on premium notes, loans 

or liens 26,408 84 

Interest accrued on other assets 1.380 73 



Market value of real estate brer book ralue 

Market ralue of stocks and bonds oyer book ralue . . . 

New business. 

<}ross premiums due and unreported $ 

•Gross deferred premiums 



104.129 50 
144.761 50 
189.615 52 



Renewals. 
126,095 81 
36,811 61 



ToUl $ 

Dtduct loading, 20 per cent 



162,907 42 
32,581 48 



Ket uncollected and deferred pre- 
miums $ 130.325 9* $ 130,325 94 



Gross assets $ 9,009.531 3$ 

DEDUCT ASSETS NOT ADMITTED. 

Agento* debit balances $ 32.792 24 

BIIU receirable ...» 790 00 $ 83.682 24 



ToUl admitted assets $ 8,975.949 12 



Digitized by 



Google 



1904] 



Insurance Department. 



323 



LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the company, on the Actuaries' table of 
mortality, with four (4) per cent, interest, for 
policies issued prior to December 31, 1900, and 
on the American table of mortality, with three 
and one-half (3%) per cent, interest, for policies 

Issued since December 31, 1900 

Same for reversionary additions 

Same for annuities 



Total 

Deduct net value of risks reinsured 



8,055,085 00 

95,853 00 

165,277 00 

8,316,215 00 
57,939 00 



Net reserve 

Present value of supplementary contracts, not involving life contin- 
gencies 

Surrender values claimable on policies cancelled 

Death losses in process of adjustment, or adjusted. 

not due $ 370 20 

Death losses reported, no proofs received* 48,845 00 

Matured endowments due and unpaid 507 00 

Death losses and other policy claims resisted 8,000 00 



$ 8»258.276 0« 

52,647 00 
2,612 00 



Total policy claims 

Premiums paid in advance 

Commissions due agents on premium notes, when paid 

Salaries, rents, commissions and other accounts, due or accrued 
Dividends or other profits due policy holders 



Total 

Cash capital 

Unassigned funds (surplus) 



Total liabilities 

PREMIUM NOTE ACCOUNT. 

On hand December 31, 1903 $ 754,163 18 

Received during 1904 on new policies 24,656 00 

Received during 1904 on old policies 425,042 93 

Restored by revival of policies 1,198 95 



Total 

Deduction during the year as follows : 

Used in payment of losses and claims $ 

Used in purchase of surrendered policies 

Voided by lapse, $24,827.51 ; part premium notes 

cancelled, $14,143.00 

Redeemed by maker in cash 



20,823 63 
37,672 01 

38,970 51 
281,077 34 



Total reduction of premium note account. 



Balance, note assets at end of the year 

EXHIBIT OF POLICIES. 

Including paid for business only. 

Policies and additions in force December SI, 190S. 

Total 



Whole life 

Endowment . . . . 

All other 

Additions by dividends 



Number. 

13,008 

2.945 

4.576 



Amount. 

25,605,849 00 

5,071,735 00 

12,354,400 00 

126,560 00 



numbw. 



57,722 20 
7,553 49 

14,922 80 
1,113 15 
7,550 00 



I 8,402.396 64 
440,000 00 
167,134 72 

I 9,009,531 36 



I 1,205,061 06 



378.543 49 



826,517 5T 



Total 
Amount. 



20,529 I 43,158,544 Od 
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New policies issued during the year. 


Whole life 


1,177 $ 2.456,750 00 


Endowment 


674 1,069,250 00 


All other 


784 1,691.313 00 


Additions by dividends 


17,042 00 




Old policies revived. 


Whole life 


81 $ 159,500 00 


Endowment 


16 35,500 00 


All other 


43 125,500 00 



2.6.35 



Whole life . 
Endowment 
All other . . 



Old policies incre€ised. 

74 $ 57,188 00 

11 20,130 00 

13 7.186 00 



98 



5.234,355 OO 



320,500 OO 



84,504 00 



Total 



24.081 $ 50,223,373 OO 



Whole life 

Endowment ; . . . . 

All other 

Additions by dividends 



Policies terminated during the year. 

1.411 $ 3.011,975 00 
371 -686,060 00 

1,321 3.872,675 00 
8.468 00 



3,103 $ 



7.579,178 OO 



Mode of termination. 



By death 
Maturit:^ 
Expiry . . . 
Surrender 
Lapse . . . . 
Change 



321 

55 

171 

303 

2.245 

8 



727.002 00 
97,821 00 
530,500 00 
696,855 00 
5.342,600 00 
184,400 00 



Total 3,103 $ 7.5<9,178 00 . 

Policies and additions in force. December SI, 190Jf. 

Whole life 12,956 $ 25,348.012 00 

Elndowment 3,266 5,518,555 00 

All other 4.077 10,217,024 00 

Additions by dividends 135,134 00 

20,299 $ 47,218,725 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Policies in force, December 31, previous year 117 I 245,780 00 

Policies Issued during year 24 32,500 0# 



Total 

Oeased to be in force 



Polieies in force December 31, 1904. 



and claims incurred during year. 
and claims settled during year. . . 



141 $ 
13 


278,280 0^ 
18,400 ©♦ 


128 1 


259,880 Ot^ 


1 $ 

1 


900 09^ 
900 0^ 



Frtmluma raeelred 



7,884 !•> 



WASHINGTON LIFE INSUEANCE COMPANY. 

NEW YORK. N. Y. 
Incorporated in 1860 ; Commenced Business in 1860. 
JOHN TATLOCK, President. B. F. ELLSWORTH, Acting Secretary. 
$ 500.000 00- 
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INCOME. 

First year's premiums on original policies $ 397,145 37 

Dividends applied to purchase paid-up additions and 

annuities ^ 88,921 00 

Surrender values applied to purchase paid-up insur- 
ance and annuities 74,552 17 

Consideration for original annuities involving life 

contingencies : . . ' 5,242 03 



Total new premiums $ 565,860 57 



Henewal premiums $ 2,111,346 24 

Dividends applied to pay' renewal premiums 56,209 20 



Total renewal premiums $ 2,167,555 44 

Total premium income : ° • • •.•, $ 2,733,416 01 

Consideration for supplementary contracts not invdWing life con- 
tingencies . 7,400 00 

Interest on mortgage k>ans $ 398,387 13 

Interest on collateral loans » 1,024 56 

Interest on bonds 11,793 50 

Interest on premium notes, policy loans or liens . . . 96,004 63 

Interest on other debts due the company _ 11,944 16 

Discount on claims paid in advance 1 .694 04 

Rents, including $50,000,00 for company's occu- 
pancy 374,453 40 



895,301 42 



Total income $ 3,636,117 43 

Ledger assets December 31, 1903 • $ 16,255,532 06 

Increase of cash capital during year, including 

premium of 75% 656,250 00 

Amount in adjustment of real estate to conform 

with appraisal by New York Insurance Dept. . . 136,195 07 



17,047,977 13 



Total $ 20,684,094 56 

DISBURSEMENTS. 

Death claims and additions $ 1,067,784 09 

Matured endowments and additions 887,220 44 



Total death claims and endowments $ 1,955,.004 53 

Annuities involving life contingencies 45,624 74 

Surrender values paid in cash 192,648 36 

Dividends applied to pay renewal premiums 56,209 20 

Surrender values applied to purchase paid-up insurance and annuities 74,552 17 

Dividends applied to purchase paid-up additions and annuities.. .... 88,921 00 

(Total paid policyholders $ 2,412,960 00) 

Supplementary contracts not Involving life contingencies 143 05 

Interest or dividends paid to stockholders 8,750 00 

Commissions and bonuses to agents 346,521 04 

Salaries and allowances for agencies, including managers, agents and 

clerks 178,433 58 

Agency supervision, traveling and all other agency expenses 24,642 32 

Medical examiners' fees and inspection of risks 39,412 92 

Salaries and all other compensation of officers and home office em- 
ployes 156,113 26 

Rents, including $50,000.00 for company's occupancy 75,634 05 

Advertising, printing, stationery, postage and exchange 33,431 50 

Legal and special actuarial expenses 15,136 95 

Insurance taxes, licenses and department fees 48,092 98 

Taxes on real estate 62,742 66 

Repairs and expenses on real estate ^ 122,455 25 



Digitized by V3OOQ IC 



126 AuDiTOB's Report [W. Va. 



All other disbursements ; vis. : Office expenses, $18,337.84 ; profit and 

loss. $22,124.63 40,462 4T 



Total disbursements $ 3,564.931 98 



Balance $ 17,119,162 58 

LEDGER ASSETS. 

Book yalue of real estate $ 6,476,284 00 

Mortgage loans on real estate 6.732,400 00 

Loans on company's policies assigned as collateral 1,603.020 68 

Book value of bonds— excluding Interest 494.690 58 

Deposited in trust companies and banks on interest . . . . 1.580,002 81 

Cash in office and deposited in banks, not on interest 187,146 53 

Agents' balances 45,617 98 



Total ledger assets $ 17.119,162 58 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 59.388 97 

Interest accrued on stocks and bonds 1.387 83 

Interest due and accrued on premium notes, loans 

or liens 23,124 33 

Rents due and accrued on company's property. . .. 31,926 66 



115,827 79 



New business. Renewals. 
Gross premiuifls due and unre- 
ported $ 4,642 46 $ vl 66.107 13 

Gross deferred premiums 17,516 11 202,258 45 



Total $ 22,158 57 $ 368,365 58 

Deduct loading, 20 per cent 4.431 72 73.673 11 



Net uncollected and deferred pre- 
miums $ 17,726 85 $ 294,692 47 $ 312,419 31 

Gross assets $17,547,409 68 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $ 45,617 98 

Book yalue of ledger assets over market value, viz. : 

Bonds 15,347 50 

60,965 48 



Total admitted assets $17,486,444 20 

LIABILITIES. 
Net present value of outstanding policies as com- 
puted by the New York Insurance Department, on 
the Actuaries' and American tables of mortality, 
with four (4), three and one-half (3'^), and 

three (3) per cent, interest $ 16,009,154 00 

Same for reversionary additions 441,293 00 

Same for annuities 286,788 00 



Net reserve $ 16,737,255 00 

Surrender values claimable on policies cancelled 2,792 00 

Death losses in process of adjustment, or adjusted, 

not due $ 34,282 10 

Death losses reported, no proofs received 62,165 10 

Matured endowments due and unpaid 33,918 62 

Total policy claims 130,365 82 

Premiums paid in advance 5,999 54 

Other liabilities, viz. : Unearned interest on policy loans, $16,775.33 ; 

bills or Indebtedness accrued, $17,960.51 34,735 84 



Total $16,911,128 20 
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Cash capital 

Unasslgned funds (surplus) 



500.000 00 
75.316 00 



Total liabilities $17,486,444 20 



Whole life 

Endowment 

All other 

Additions by dividends 



EXHIBIT OP POLICIES. 
Policiea and additions in force Dec. 31, 1903. 

ToUl. 
Amount number. 

$ 48,089,155 00 
$ 18.016,608 00 



Number. 

25.355 

9,981 

85 



ToUl. 
amount 



681,180 00 



35.421 $ 66.786.943 00 



Whole life 

Endowment 

All other , 

Additions by dividends 



New policies issued during the year. 

3,656 $ 6,692,155 00 
1.035 1.526,974 00 

9 

110,335 00 



Whole life 

Endowment 

Additions by dividends 



Old policies revived. 
935 $ 1,899,822 00 
331 527,320 00 
5,933 00 



4.700 $ 8,329,464 00 



1.266 $ 2.433.075 00 



Total . 



41,387 I 77,549,482 00 



Policies terminated during the year. 



Whole life . . . ^ 

Endowment 

All other 

Additions by dividends 



3,073 $ 
1.733 
12 .. 



6,753.747 00 
3.145,143 00 



162,442 00 



4,818 $ 10,061,332 00 



By death . 
Maturity . 
Surrender 
Lapse . . . 



Mode of termination. 
476 $ 1,045,353 00 
793 1,422.476 00 

610 1,402,312 00 

2,939 6,191.191 00 



Total 



4,818 $ 10.061,332 00 

Policies and additions in force, Dec. 3i, 1904. 

Whole life 26,873 $ 49,927,385 00 

Endowment 9,614 16,925,759 00 

All other 82 

Additions by dividends 635,006 00 

36,569 I 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 
Policies in force, December 31, previous year 459 I 



Policies issued during year 



32L 



Total 

Ceased to be in force 



780 
179 



Policies in force December 31, 1904 



601 



Losses and claims incurred during the year. 
Losses and claims settled during year 



67.488.150 00 

Amount. 
640,687 00 
412,354 00 

$ 1,053,041 00 
263,260 00 

789,781 00 

2,000 00 
2,000 00 



Premiums received $ 



30,435 87 
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MUTUAL ASSESSMENT ASSOCIATIONS. 

Abstracts compiled from annual statements on file in the Department of Mutual 
Assessment Associations, authorized to transact business in the State of West Vir- 
Sinia durfhg the year 1905, showing their condition on the 31st day of December, 1904. 
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AMERICAN RELIEF SOCIETY. 

BAY CITY, MICH. 

Incorporated in 1900 ; Commenced business in 1900. 

I. RUELiLiE, President. A. D. Bailey, Secretary. 

Ledger assets December 31, 1903 $ 6,527 86 

INCOME. 

Membership fees $ 22,130 

Premiums or assessment temporary disability bene- 
fits, $33,492.97 ; expense, $14,354.15 47,847 12 

Total paid by members $ 69,977 12 

Interest : 15 00 

Total income during the year $ 69,992 12 

Total $ 76,619 98 

DISBURSEMENTS. 

Death claims paid $ 2,550 00 

Temporary disability benefits claims paid 29,444 56 

Total paid to members $ 31,994 56 

Commissions and fees returned by or paid or al- 
lowed to agents on account of fees and dues . .. 20,993 42 
Commissions paid or allowed for collecting assess- 
ments 5,109 48 

Salaries and allowances of managers and agents not 

paid by commissions 626 30 

Salaries of officers 4,346 00 

Salaries and other compensation of office employees 1,793 00 

Rent, $506.20 ; advertising and printing, $1,451.00 1,957 20 

Insurance department fees and agents' licenses . . . 180 20 

Legal expenses 102 50 

All other items, viz. : Postage, traveling expenses, 

petty office expense 1,538 27 

Total disbursements $ 68,640 93 



Balance $ 6,879 05 

Compromised under the following funds : 

Reserve or emergency $ 6,521 83 

General or expense 357 22 

Total special funds 6,879 05 

LEDGER ASSETS. 

Book value of stocks and bonds owned % $ 5,000 00 

Cash in office, $237.46 ; deposited in banks, $1,- 

641.59 1,879 05 
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ToUl net ledger assets ^ I 6,879 05 

NON-LBDOBR ASSETS. 

iQtereist due and accrued I 38 89 

Premiums or assessments due and unpaid on last 

call on insurance in force 4.642 65 



Total non-ledger assets $ . 4.681 54 



Gross assets I 11,560 59 

DEDUCT ASSETS NOT ADMITTED. 
' ESxcess of items over charge for liability $ 1,492 65 



ToUl I 1,492 65 



Total admitted assets $ 10,067 94 

LIABILITIES. 
Temporary disability benefit claims in process of 

adjustment reported probable liability $ 3,150 00 

Advance assessments 389 00 



Total liabilities $ 3,539 00 



Balance to protect contracts $ 6,528 94 

EXHIBIT OP CERTIFICATES. 
ToUU Business. 

Number Amount. 

Certificates in force at the end of the previous year 4,982 $ 1,242,890 00 

Certificates written or increased during the year . , *.. . 4,426 876,100 00 



ToUl 9,408 $ 2,118,990 00 

Cea^S»d to be in force during the year 4,964 1,292,940 00 



Certificates in force at the end of the year 4,444 826,050 00 



Losses and claims unpaid at the end of the previous year 

Losses and claims incurred during the year 1,427 $ 29,444 56 

Losses and claims paid during the year 1.427 29.444 56 



Certificates terminated by death during the year 18 2,550 00 

BUSINESS IN WEST VIRGNIA DURING 1904. 

Number. Amount. 

Certificates in force at the end of the previous year 640 $ 113,500 00 

Certificates written or increased during the year 637 119,850 00 



Total 1,277 $ 233,350 00 

Ceased to be in force during the year 640 113,500 00 



Certificates in force at the end of the year 037 $ 119,850 00 



Losses and claims incurred during the year 207 $ 324,601 00 

Losses and claims paid during the yeaar 207 324,601 00 



Certificates terminated by death during the year 2 $ 200 00 



AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 

NEW YORK CITY. 

Incorporated, 1889 ; Commenced business, 1889. 

PRANK DELANO, President. GEORGE E. GODWARD, Secretery. 

Ledger assets, December 31st, 1903 $ 98.804 85 
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INCOMB DURING THE YEAR. 
First year's assessments or premiums : expense .... $ 25,400 07 
Subsequent year's assessments or premiums : ex- 
pense, $21,367.85 ; mortuary, $158,923.63 180,291 48 

Total paid by members $ 205,691 55 

Interest from all sources 2,971 38 ■ 

Rents (including ^400.00 for associations use of 

own buildings) 7,805 01 

Total income 216,467 94 



Total $ 315,272 79 

DISBURSEMENTS DURING THE YEAR. 

Death claims or installments paid $ 119,325 00 • 

Commissions and fees paid or allowed to agents on 
account of first year's dues, assessments or pre- 
miums 22,561 30 

Commissions paid or allowed for coU^cting . Assess- 
ments or premiums 12,223 00 

Salaries and allowances of managers and agents not 

paid by commissions 5,320 00 

Salaries of officers . .... 10,000 00 

Salaries and other bompensation of office employes. 5,338 00 . 

Medical exaininers* fees 599 00 

Insurance department fees and licenses 765 30 

Expenses and repairs on real estate ..'..$ 5,636 78 

Rent (including $400.00 for association's use of 

. own buildings) 2,100 00 

Legal expenses, $2,241.57 ; advertising and printing, 

$4,532.78 6,774 35 

ill other items, viz. : Postage, $1,717.07 ; traveling ' 

expenses, $1,141.94 ; miscellaneous expenses, 
$104.28 . . . . ^. : 2,963 29 ' ' 

(Total expenses, $74,281.02) 
Total disbursements $ 193,006 02 



Balance $ 121.666 77 

LEDGER ASSETS. 

Book value of real estate, incumbered $ 79,340 08 

fiOans OB mortgages of real estate, first liens 34,066 00 

lioans secured by pledge of bonds, stocks or other 

collateral 1,542 81 

•ash in office. $7,286.30 ; deposited in bank. $39,- 

431.58 46,717 8S 

ToUl . . .^ $ 161,666 77 

LEDGER LIABILITIES. 
Borrowed money $ 40,000 

Total ledger assets $ If 1,M« TT 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 311 30 

Interest accrued on other assets 270 24 

Market value of real estate over book value .... 5,659 92 

Mortuary assessments due on last call, made within 

60 days, on insurance in force 9,733 00 

Mortuary assessments to become due on post-mor- 
tem policies, not exceeding one assessment nor 
the amount of post mortem claims not assessad 
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for 26.487 27 

Total non-ledger assets 42,461 It 

Gross assets $ 164,128 50 

LIABILITIES. 
Losses on post-mortem policies, not adjusted, $31,- 

600.00 : resisted, $1,000.00 $ 32,600 00 

Premiums or assessments paid before due 207 23 

Totol liabilities $ 32.807 23 

Balance to protect contracts $ 131,321 27 

•Comprised under the following funds : 

Mortuarr fu«d $ 28,270 00 

Resenre and emergency fund 96,551 27 

General or expense fund 6,500 00 

Total special funds $ 131,321 2T 

EXHIBIT OP CERTIFICATES. 
TOTAL BUSINESS. 

Policies in Force at the tind of the Previous Year. 

Number. Amount. 

Term or natural premium policies 4,746 $ 4,849,230 00 

Paid-up and limited payment policies 1,079 2,956,000 00 

New PoHciea Issued. 

Term or natural premium policies 3,651 $ 2,838,100 00 

Paid-up and limited payment policies 229 500,500 00 

Total number and amount 9,705 $ 11,143,830 00 

Deduct policies ceased to be in force 570 1,124,900 00 

Total policies in force at the end of the year 9,135 $ 10,018.930 00 

Policies in Force at the End of the Year, Classified. 

Term or natural premium policies 8,067 $ 7,226,430 00 

Paid-up and limited payment policies 1,068 2.792,500 00 

Total 9,135 $ 10,018,930 00 

Policies Ceased to be in Force During the Year. 

By death 105 $ 129,450 00 

By lapse 465 995.450 00 

Total terminated 570 $ 1,124,900 00 

Losses and claims unpaid December 31. 1903 14 | 30,200 00 

^Losses and claims incurred during 1904 105 129,450 00 

ToUl . * 119 I 159,660 00 

Losses and claims paid, scaled down and compro- 
mised during 1904 90 127.060 00 

Losses and claims outstanding unpaid December 31, 1904 . , 29 | 32,600 00 

PremiUBis and assessments collected during 1904 205.691 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Ntimber. Amount. 

Certificates in force at the end of the previous year 140 $ 268,000 00 

•Certificates written or increased during the year 81 ^16,500 00 

Total 221 I 484,500 00 

Ceased to be in force during the year 19 51,500 00 

Certificates in force at the end of the year 202 433,000 00 
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Ix>S8es and claims unpaid at the end of the previous year . 1 $ 2.000 00 
Losses and claims incurred during the year 

ToUl 1 > 2,000 00 

lK>8ses and claims paid during the year 1 2.000 00 

Losses and claims unpaid at the end of the year 

Premiums and assessments collected during the year $ 10.17S d^ 



BANKERS' LIFE ASSOCIATION. 

DBS MOINBS. IOWA. 

Incorporated in 1879 ; Commenced business in 1879. 

B. A. TEMPLE, President. H. S. NOLLBN, Secretary. 

Ledger asseU December 31, 1903 I 6,319,657 7* 

INCOME. 

Membership fees I 294.628 50 

First year's assessments — Expense. $34,425.70; 

mortuary. $142,395.60 176,821 30 

Subsequent years' assessments — Expense, $321,« 

629.73; mortuary. $1,337,761.83 1#59,391 56 

Guarantee deposits 494,306 13 

Total paid by members $ 2,625,147 4^ 

Interest 303,385 10 

From all other sources, viz. : Reinstatement fees, $2,620.30 ; changes 

of beneficiaries, $912.00 3,532 30 

ToUl income $ 2,932,064 89 

ToUl . $ 9.251,722 63 

DISBURSEMENTS. 

Death claims paid $ 1,478,174 15 

Guarantee deposits returned to beneficiaries of de- 
ceased members 29,355 00 

Cash returned to rejected applicants and to mem- * 

bers for cancelled certificates 12,972 70 

Total paid to members $ 1,520,501 85 

Commissions and fees retained by, or paid or allowed to agents.... 289,045 8$ 

Commissions and fees paid or allowed for collecting assessments .... 47,965 8$ 

Salaries and allowances of managers and agents not paid by corn** 

missions ; . ." 11,932 00 

Salaries of officers 24,500 00 

Salaries and other compensation of office employes 34,337 45 

Medical examiners' fees 44,634 49 

Taxes on premiums. $15,795.52 ; insurance department fees, $3,- 

134.25 ; municipal licenses, $380.25 19,310 08 

Taxes on office fixtures, etc. , 806 55 

Rent , 6.705 04 

Furniture, $3.502.12 ; legal expenses. $3,573.14 ; advertising and 

printing. $10,941.01 18,016 27 

Ail other disbursements, vis. : Stationery, $1,585.07 ; postage, $16,^ 
832.90; telegrams, $41.02; traveling expenses. $4,673.51; express 
and freight. $839.76 ; blank books. $449.07 ; expense loans, $4.- 

890.23 ; all other items, $1,714.47 Sl.026 03 

Total expenses of management $528,279.47 
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Total disbursements $ 2,048»781 32 



Balance $ 7,202,941 31 

LEDGER ASSETS. 

Book value of real estate ; . . $ 12,266 97 

Loans secured by mortgages on real estate , .. . 5,740,805 95 

Book value of bonds 304,620 00 

Cash In bank 217,985 88 

Guarantee notes not due on members in good standing 938,366 59 

ToUl . . $ 7,213.985 39 

Deduct trust deposits, $8,800.00 ; deposit of members for future calls, 

$2,244.08 , .. U.044 08 



Total ledger assets $ 7,202,941 31 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 144,935 62 

Interest due and accrued on otber assets 11,608 41 

Mortuary assessments to become due on post mor- 
tem policies ^ , 96,800 00 

'— — 253.344 03 

Total admitted assets . $ 7,456,285 34 

LIABILITIES. 
Losses on post mortem policies, not adjusted, $84.- 

800.00 ; resisted, $12,000.00 ^ $ 96,800 00 

Salaries, rents, expenses, taxes, bills, accounts, 

bonuses, commissions, fees, etc., due or accrued . 3,650 00 

Total liabilities 100,450 00 

Balance to protect contracts .......!....; /. . $ 7,355,835 34 

EXHIBIT OF CERTIFICATES. 
Total. Business. 

Number. Amount. 
Certificates in force at the end of the prerious year ...... 99,829. $199,658,000 00 

Certificates restored during year 172 344,000 00 

Certificates written or increased during the year 16,368 32,736,000 00 

Total 116,369 $232,738,000 00 

Ceased to be in force during the year 5,151 10,302,000 00 

Certificates in force at the end of the year 111,218 $222,436,000 00 

Losses and claims unpaid at the end of the previous year . . 45 $ 90,800 00 

Losses and claims incurred during the year 764 1,528,000 00 

Totals 809 $ 1,618,800 00 

Losses and claims paid during the year 761 1,522,000 00 

Losses and claims unpaid at the end of the year 48 $ 96,800 00 

Premiums and assessments collected during the year 1,836,212 86 

Certificates terminated by death during the year 764 1,528,000 00 

Certificates terminated by lapse during the year ......... 4,113 8,226.000 00 

All other eertiflcates terminated during the year 274 548.000 00 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amouat. 

•efttflcates in force at the end of the previous year 155 $ 310,000 00 

Ctertifleates restored during year 2 4,000 00 

•eriti^aiee written or iacreased during tbe year 105 210,000 00 
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T<»U1 


262 < 


fi24^0 00 




c;«aaed to be in force during tlie year 


26 


52,000 00 




Certificates In force at the end of the year 

Losses and claims unpaid at the end of the previous year . . 


236 $ 


472,000 00 




Losses and claims incurred during the year 


1 1 


2,600 00 






Total 


1 t 

1 


2,000 00 
2,000 00 


Losses and claims paid durmg the year 




Losses and claims unpaid at the end of the year 




##• 




Premiums and assessments collected during the year 


f 


3,413 88 



COLgMBIAN RELIEF FUND ASSOCIATION. 

rNDlANAPOLIS. IND. 

Incorporated, 1896 ; Commenced business, 1896. 

WILL H. LATTA, President. CHAS. TI. BRACkBTT, Secretary. 

Ledger assets, December 31, 1903 $ 19,759 84 

INCOME. 

Annual dues as per contract $ 46,335 00 

Premiums or assessments : Specific benefits, $25,- 

839.75 ; temporary disability benefit, $64,599.48 ; 

Expense, $38,759.67 129,198 90 



Total paid by members $ 175,553 90 

Interest 634 62 

Rents 202 00 

From all other sources : Miscellaneous 983 18 



Total income 177,858 tO 



Total $ 197.113 54 

DISBURSEMENTS. 

Specific benefit claims paid $ 7,320 00 

Temporary dlsabilit:^ benefit claims paid 57,996 55 

Advanced payments returned ~ to rejected applicants 30 51 



Total paid to members $ 65,347 06 

Commissions and fees retained by or paid . or al- 
lowed agents on account of fees and dues 46,335 00 

Commissions paid or allowed for collecting assess- 
ments 17,513 59 

Salaries and allowances of managers and agents 

not paid by commissions 11,127 09 

Salaries of officers *,400 OO 

Salaries and all other compensation of office em- 
ployes 8,092 11 

Bent, $2.823.00 ; advertising and printing, $3.- 

911.40 .^. 7,014 54 

Insurance Department fees and agents' licenses, 

$279.00 ; legal expenses. $258.65 537 65 

All other items : 

Postage, $2,754.06 ; medical examiners' fees, 

$2,569.14 5,823 20 

Office expenses, $2.699.30 ; traveling expenses, 
$1,420.55 : adjustment expenses, municipal 
few^. $210.00 5,469,85 
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Total disbursements 175»160 C9 



Balance I 21.953 45 

LEDGER ASSETS. 

Mortgage loans of real estate, first liens $ 600 00 

Book value of bonds and stocks owned 10,335 80 

Agents' debit balances 572 21 

Cash deposited in banks 10,445 44 



Total $21,955 45 



Total net ledger assets, as per balance $21,953 4z, 

NON-LEDGER ASSETS. 

Interest accrued $211 67 

Rents due and accrued 4,500 00 

Premiums or. assessments due and 

unpaid on last call made within 

60 days on insurance in force. $11,685 30 

Less cost of collecting same 1,168 53 10,516 77 



Total noQ-ledger assets 15,228 44 



Gross assets $37,181 ^9 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures and safes, supplies, printed mat- 
ter, stationery, etc $4,500 00 

Excess of items 14 and 15 over charges for liability 

on same account 8,225 04 



Total $12,725 04 



Total admitted assets $24,456 85 

NON-LEDGER LIABILITIES. » 
Temporary disability benefit claims in process of 
adjustment. $691.73 ; reported probable liabil- 
ity, $1,500.00 ; resisted, $100.00 $2,291 73 



Total actual liabilities 2,291 73 



Balance to protect contracts $22,165 12 

Comprised under the following funds — 

Mortuary (less included in liability or assets un- 
admitted) $9,456 16 

Reserve or emergency (less included in liability 

or assets unadmitted) 12,000 00 

^General or expense (less included In liability or 

assets unadmitted 708 96 



Total special funds $22,165 12 

EXHIBIT OP CERTIFICATES. 

Total Business. Number. Amount. 

■Certificates in force at the end of the previous year 10,049 $1,316,910 00 

<3ertiflcates written or increased during the year 9,267 1,483,550 00 



Total 19,316 2,800,460 00 

<3eased to be In force during the year 7.917 1,054,070 00 



■Certificates In force at the end of the year...... 11,399 $1,746,390 00 



XiOBses and claims unpaid at the end of the previous year 54 $670 86 
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Losses and claims incurred during the year 3,332 65,337 42 

Total 3,386 $66,008 28 

Liosses and claims paid during the year 3,340 65,316 55 

Losses and claims unpaid at the end of the year 46 $691 73 

Premiums and assessments collected during the year $129,198 90 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Certificates in force at the end of the previous year .... 296 $61,200 00 

Certificates written or increased during the year 158 35,500 00 

Total ■ 454 96,700 00 

Ceased to be n force durng the year 222 53,000 00 

Certificates in force at the end of the year 232 $4^,700 00 

Losses and claims unpaid at the end of the previous year . . 3 114 72 

Losses and claims incurred during the year 88 1,581 19 

Total 91 $1.695 91 

Losses and claims paid during the year 90 1,690 26 

Losses and claims unpaid at the end of the year 1 $5 65 

Premiums and assessments collected during the year $3,150 50 



EMPIRE LIFE INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated 1881; Commenced business 1883. 

EVELYN L. BISSELL, President. STAGEY WILSON, Secretary. 

Ledger Assets December 31, 1903 $ 11,027 59 

INCOME. 
First year's assessments or premiums : Expense . . $ 12,308 60 
Subsequent year's assessments or premiums: Ex- 
pense, $13,977.26 ; , mortuary, $43,080.09 ; re- 
serve, $8,677.10 65,734 45 

Total paid by members $ 78,043 05 

interest from bonds and stocks 291 72 

Total $ 89,362 36 

DISBURSEMENTS. 

Death claims paid $ 55,116 02 

Assessments returned, $32.95; cancelled, $1,773.21. 1,806 16 

Total paid to members $ 56,922 18 

Commissions and fees retained by or paid or al- 
lowed to agents on account of first year's fees, 
dues, assessments or premiums, $1,250.38 ; sub- 
sequent years, $1,973.01 . 3,223 39 

Commissions paid or allowed for collecting assess- 
ments 172 36 

■Salaries of officers, $2,641.00 ; other compensation , ' 

of officers, $1,578.00 4,219 00 

Salaries and other compensation of office employes 3,711 15 

Medical examiners' fees 927 50 
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tnrarance department fees and licenses 362 60 

Bent, including for association's use of own build- 
ings, less sub-leases .^ 3,356 02 

tiegal expenses, $2,065.04 ; advertising, $164.06. 

and printing, $359.64 2,588 74 

All other items, viz : Traveling expenses, $906.60 ; 
investigations, $319.77 ; rejections, $117.00 ; bank 
charges, $28.98; Misc. expenses, $1,631.31; post- 
age. $792.88 3,796 64 



ToUl disburseemnts $ 79,279 4& 



Balance $ 10,082 88^ 

LBDGBR. ASSETS. 

iftook value of bonds (excluding interest) $ 5,000 00 

Cash in office and deposited in banks 5,082 88 



Total net ledger assets $ 10,082 8» 

NON-LfcDOBR ASSETS. 
Mortuary assessments due on last call on insur- 
ance in force $ 11,841 00 

Mortuary assessments to become due on post mor- 
tem policies not exceeding one assessment 26,432 00 * 



ToUl $ 38,273 ^0 

Other items — Furniture and fixtures 3,500 00 



Total non-ledger assets $ 41,773 OO 



Gross assets $ 51,855 88 

DEDUCT ASSETS NOT ADMITTED. 
Furniture and fixtures 3,500 OO 



Totel admitted assets $ 48,355 88- 

LIABILITIES. 

Losses adjusted and not due $ 13,900 00 * 

Liossea not adjusted 18,600 00 

tiosses resisted 13,250 00 



Total liabilities $ 45,750 00- 



Balance to protect contracts $ 2,605 88- 

EXHIBIT OP CERTIFICATES. 
Total Business. 

Number. Amount. 

Certificates in force at the end of the previous year 2.612 $ 4,782,700 00* 

Certificates written or increased during the year 355 405.500 00 



Total 2,967 $ 5,188,200 00 

Ceased to be in force during the year 489 610,100 00 



Certificates in force at end of the year 2,478 $ 4,578.100 00 



Lioeses and claims unpaid at the end of the previous year . . 42 $ 49,000 00 

Losses and claims incurred during the vear 89 68.037 69 



Total 131 $ 117,037 69 

Losses and claims paid during the year 82 71,287 69 



f and claims unpaid December 31, 1904 49 $ 45,750 00 
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Premiums and assessments collected during year % 78,043 0^ 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Certificates in force at the end of the previous year 91 | 121,600 0^ 

Certificates written or increased during the year 5 ' 6,200 Oi^ 

Total . 96 I 126,700 00 

Veased to be in force during the year 6 6,50.0 00 

Certificates in force at the end of the year 90 $ 120,200 00 

Premiums and assessments collected during year $ 1,875 00 



EQUITABLE ACCIDENT COMPANY. 

BOSTON, MASS. 

Incorporated in 1891 ; Commenced Business in 1892. 

ALBERT C. SMITH, President. DAVID T. MONTAGUE, Secr^Ury. 

Ledger Assets December 31, 1903 $ 63,801 00 

INCOME. 

Gross membership fees I 11,820 00 

Expense assessments . . < . 31,681 07 

Benefit assessments 55.525 8^ 



Total paid by members $ 98,926 80 

Interest 2.220i 8^ 

Income from all other sources 55 60 



Total income $ 101,20.3 3Tp 



Total . $ 165,004 40 

DISBURSEMENTS. 

Death claims $ 6.064 29 

Disability claims 40,879 75 

Advance payments returned 334 87 

Total paid to members $ 47,278 91 

Membership fees retained by agents 11.820 00 

Conmiissions to agents on account of dues and assessments 1,736 03 

Commissions for collecting assessments 5.490 5S 

Salaries of officers 5,125 08 

Salaries and other compensation of office employes 5,368 00 

Rent 1,621 61 

Taxes 455 04 

Advertising and printing 1,938 07 

Insurance department tees 404 00 

l^egal expenses 1,520 88 

Postage 1,647 6? 

Furniture 1.056 32 

Investigating and contesting claims 2.184 50 

All other disbursements 1,764 70 



Total disbursements $ 89,412 2f 



Balance % 75,592 IT 

LEDGER ASSETS. 

Loans^ secured by collateral $ 12,300 00 

Cost value of stocks and bonds 32,516. 25^ 

Cash in Qfllce. and bank 26,287 64. 

CertiflcMe of deposit with state treasurer ^^^^St 28 
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Ledger assets $ 75,592 17 

NON-LEDGER ASSETS. 

Interest accrued $ 143 70 

Market value of stocks and bonds over cost value . 113 75 $ 

$ 257 45 

Total admitted assets $ 75,849 62 

LIABILITIES. 
Indemnity claims: 

In process of adjustment $ 76 00 

Resisted 10,400 Oo 

Reported — no proofs received 200 00 

$ 10,675 00 

Advance assessemnts 1,868 13 

Accounts due and accrued 665 00 

Total liabilities $ 13,208 13 

Balance to protect contracts $ 62,641 49 

EXHIBIT OF POLICIES. 
Total Business. 

Number. Amount. 

Policies in force Dec. 31, of previous year 7,813 $ 14,925,350 00 

Policies written or increased during the year 2,564 1,048,500 00 

Total 10,377 $ 15,973,850 00 

Policies decreased or terminated during the year 3,364 2,670,505 00 

Policies in force Dec. 31, 1904 7,013 $ 13,303,345 00 

Losses and claims unpaid Dec. 31 of previous year 94 $ 17,059 32 

Losses and claims incurred during the year 1,170 40,834 72 

Total *. 1,264 $ 57,894 04 

Losses and claims paid and compromised during the year. . 1,176 47,219 04 

Losses and claims unpaid Dec. 31, 1904 88 $ 10,675 00 

, BUSINESS IN WEST VIRGINIA DURING 1904. • 

Number. Amount. 

Certificates in force Dec. 31 of previous year 7 $ 18,600 00 

Certificates written or increased during the year 

Total 7 $ 18,600 00 

Certificates decreased or terminated during the year ... 1 4,700 00 

Certificates in force Dec. 31, 1904 6 $ 13,900 00 

Losses and claims unpaid Dec. 31 of the previous year 

Losses and claims incurred during the year 2 105 00 

Total 2 105 00 

Losses and claims paid and compromised during the year. . 2 105 00 

Losses and claims unpaid Dec. 31, 1904 

NATIONAL ACCIDENT SOCIETY. 

NEW YORK, N. Y. 

Incorporated in 1885 ; Commenced Business in 18*5. 

CHAS. H. WEBB, President. JOS. I.' BARNUM, Secretary. 

Ledger assets December 21, 1903 $ 60.600 00 
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INCOME. 

Membership fees $ 8,924 00 

Subsequent years' assessments — Expense, $31,- 

711.30 ; mortuary, $21,140.86 52,852 16 



Total paid by members $ 61,776 16 

Interest 1,662 67 

Profit on disposal of securities ; 1,792 50 

Sundries 54 70 

Total income $ 65,286 03 

Total $ 115,786 72 

DISBURSEMENTS. 

Death claims or installments paid $ 400 00 

Disability, sick or accident benefits 14,190 67 

Cash returned to rejected applicants 639 68 



Total paid to members $ 15,230 35 

Commissions and fees retained by, or paid or allowed to agents .... 8,895 00 

Commissions and fees paid or allowed for collecting assessments . 11,116 85 

Salaries and other compensation of office employes 10,850 50 

Medical examiners' fees 19 OO 

Taxes on premiums, $192.61 ; insurance department fees, $337.00. . . 529 61 

Rent 1,900 01 

Liegal expenses, $211.59; advertising and printing, $2,867.98 3,079 57 

All other disbursements, viz. : Sundries, $2,680.93 ; adjustment, 

$1,345.66 .....' 4,026 59 

Total expenses of management $ 40,417 13 



Total disbursements $ 55,647 48 



Balance ; $ 60,139 24 

LEDGER ASSETS. 

Book value of bonds $ 40,924 20 

Cash in office and in bank 18,902 53 

Agents' debit balances 312 61 



Total ledger assets $ 60,139 24 

NON-LEDGER ASSETS. 

Inteerst due and accrued on bonds 603 33 

Market value of bonds, over book value 110 80 

Mortuary assessments due on last call $ 12,953 38 

Less cost of collection 1,295 34 

I 11,658 04 

Mortuary assessments to become due on post mortem policies 200 00 

Supplies, printed matter, $800.00 ; furniture and fixtures, $4,434.21 5,234 21 



Gross assets $ 77,945 62 

DEDUCT ASSETS NOT ADMITTED. 
Furniture and fixtures, supplies wid printed matter$ 5,234 21 

Excess of assessments over changes in liabilities . . 8,103 31 



13,337 52 



Total admitted assets $ 64,608 10 

LIABILITIES. 
Losses (proofs not furnished) not adjusted, $2,- 

217.78 ; resisted, $1,536.95 $ 3,754 73 

Premiums or assessments paid before due 4,731 50 

Total liabilities 8,486 23 



Balance to protect contracts $ 56,121 87 
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EXHIBIT OF CBBTIFICATBS. 
Total Business. 

Number. Amount. 

Certificates in forca at tlie end of the previous year 6.218 $ 18,012,150 0& 

Certificates writtei^ or increased during the year 4,160 6.196.200 00 

Totals 10,378 $ 24,208.a50 00 

Ooasad to be in force during the year 4,539 8,105,200 OC^ 

Certiorates in force at the end of the year 6.839 $ 16,103.150 oa 

Losses and claims unpaid at the end of the preylous year. . 126 $ 4,755 50 

Losses and claims incurred during the year 597 13,589 90 

Totals 723$ 18,345 4a 

Losses and claims paid during the year 645 14,590 6T 

Losses and claims unpaid at the end of the year 78 $ 3,754 73 

Premiums and assessments collected during the year $ 52,212 4a 

BUSINBSS IN WBST VIRQINIA DURINO 1904. 

Nua^>er. Amount. 

Certificates in force at the end of the previous yeaar .... 81 $ 163.200 00 

Certificates written or increased during the year 84 115,000 00 

Totals 165 $ 278,200 00 

Ceased to be In force during the year 85 151.200 00 

Certificates in force at the end of the year 80 $ 127,000 00 

Losses and claims unpaid at the end of the previous year. . 1 $ 8 00 

Losses and claims inurred during the year 2 600 

Totals 3 $ 14 00 

Losses and claims paid during; the year 2 700 

LosaiBfi and claims unpaid at the end of th« year 1 700 

^ieiaiWQa and assessments collected during the year I: 516 50 

NEW YORK CASUALTY COMPANY. 

NBIW YORK. N. Y. 

Incorporated 1886; Commenced business. 1880.. 

piBBmY B. HEYLMAN. President, T. B. M. TERHUNB, SecreUry. 

Ledger assets December 31. 1903 $ 22,^^ 5tl) 

INOPMR 
Membership tees $ 72.698 78 

Total paid by members ^ 72,698 78 

Interest 312 67 

Tqta^ income 73,011 45 

Total .* I 96.253 04 

DISBURSBMBNTS. 

Death claims on installments paid f 1.790 00. 

Disability, sick or accident benefits 27.Q20 62 

Total paid to. members , $ 28.816 62 

OjQkmmissions and fees paid or allowed for collecting assessments. . . . %6.,19tO 22 

Salaries and allowances of managers and agents not paid by Com.'s 385 98 

8%larle)S and otl^er compensation o;f officers 5»264 42 



Digitized by 



Google 



1904] iNSUHANCi; D^^J^T^KNT. ^4^ 

Salaries a^nd other compensation of office employees 5,782 91 

Medical examiners' fees 383 43 

Taxes insurance dfipairtment fees and licenses 198 OOi 

Rent 1,288 00 

Legal expenses, $2,987.57; advertising and printing, $3,028.34 6,015 91 

AU otber items, viz: Officer incidentals, $1,862.78; stamps, |1,<- 
041.05 ; subscription, $81.67 ; traveling expenses,' $2,004.39 ; tele- 
grams and express, $314.82 ; special service, $40.00 5,344 71 



Total disbursements $ 78,661 96 



Balance $ 16,591 08 

LBDGBR AS8BTS. 

'Caah in office and in bank $ 12,562 70 

Agents' debit balances 4,177 56 



Total $ 16,740 26 

Deduct agents' credit balances , 149 18 



Total ledger assets % 16,591 (H| 

NON-LEDGER ASSETS. 
Furniture and fixtures, $1,100.00 ; printing, $400.00 1,500 00 



Gross assets $ 18,091 Ql^ 

DEDUCT ASSETS NOT ADMITTED. 
iFurnlture and fixtures, $1,100.00 ; printing, $400.00 1,500 00 



Total admitted assets $ 16,591 08 

LIABILITIES. 
Disability, sick, accident or other benefits in process 

of adjustment $ 1,854 16 



Total liabilities ^ 1,854 ICf 



rBalance to protect contracts $ 14,736 92 

EXHIBIT OP CERTIFICATES. 
Total Bvaineaa. 

Number. Amount. 

^Certificates in force at the end of the previous year 7,040 $ 22,688,121 0^ 

•Certificates written or increased during the year 4,772 14,085.138 00 



Totals 11,812 $ 36,773,259 00 

'Ceased to be in force during the year 6,631 $ 19,295.065 50 



^Certificates In force at the end of the year 5,181 $ 17,478,193 50 



Xiosses and claims unpaid at the end of the previous year . 145 $ 2,790 20 

Xiosses and claims incurred during the year 1,119 27,880 5^ 



Totals 1,264 $ 30,670 71^ 

liosses and claims paid during the year 1,166 28,816 62 



Losses and claims unpaid at the end of the year 98 $ 1,854 16 



BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Certificates in force at the end of the previous year 85 $ . . 363,600 00 

Certificates written or increased during the year 151 190,600 00 



ToUls 236 $ 554,200 00 

Ceased to be in force during the year 89 262,400 00 



Certificates in force at the end of th« year 147 $ 291,800 09 
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Losses and claims unpaid at the end of the previous year 

Losses and claims incurred during the year 18 366 45 

Totals 18$ 366 45 

Losses and claims paid during the ,year 17 347 53 

Losses and claims unpaid at the end of the year 1 $ 18 92: 



STANDARD BENEFIT ASSOCIATION. 

BAY CITY, MICH. 

Incorporated 1900 ; Commenced business 1900. 

JOHN SCOTT, President. A. T. NORTHCOTT. Secretary. 

Ledger assets December 31, 1903 $ 1.212 37 

INCOME. 

Membership fees $ 6,770 oo 

First year's assessments or premiums 4,150 70 

Total paid by members $ 10,920 70 

Interest from bonds and stocks 45 00 

From all other sources 655 00 

Total income $ 11,620 70- 

Total . $ 12,833 07 - 

DISBURSEMENTS. 

Specific benefit claims paid $ 225 00 

Disability, sick or accident benefits 2,033 96 

Advanced payments returned to rejected applicants 

out of Beneficial fund 1 95 

Total paid to members $ 2,260 90 

Advanced payments returned to rejected applicants 

out of expense fund '. . 2 55 ^ 

Commissions and fees retained by or paid or al- 
lowed to agents on account of first year's fees, 
dues, assessments or premiums 6,926 02 

Commissions paid or allowed for collecting assess- « 

ments 187 12 

Salaries and allowances of managers and agents not 

paid by Corn's 214 00 

Salaries of oflBcers 125 00 , 

Salaries and other compensation of oflBce employes. 750 00 

Insurance department fees and licenses 129 00 

Rent 60 00 

Furniture, $44.90 ; legal expenses, $40.15 ; advertis- 
ing and printing, $318.41 403 46 

All other items, viz. : $355.58, claim settling, 
$39.47; postage, etc., $316.11; traveling, 
$162.24 ; general expense, $77.46 ; officers' bonds, 
$35.00 . 630 28 

Total disbursements ^ 11,688 34 

Balance $ ' 1444 73 

LEDGER ASSETS. 

Book vajlue of bonds (excluding interest) $ 1,000 00 

Caeb in office and deposited in banks 144 73 
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Total 

NON-LEDGER ASSETS. 

Interest due and accrued $ 9 37 

Market value of bonds and stocks over book value . 14 00 

Assessments due on last call .... $ 219 00 

Less cost of collecting same .... 10 95 $ 208 05 



Total non-ledger assets 
- QrosB Mseets 



DEDUCT ASSETS NOT ADMITTED. 
Excess of items over changes in liabilities $ 26 22 



Total 

Tota^ admitted assets 



LIABILITIES. 
Disability, sick, accident or other benefits reported 

probable liability $ 181 83 

Premiums or assessments paid before due 44 50 



Total liabilities 



Balance to protect contracts 

Comprised under the following funds: 

Emergency fund $ 1,139 78 

General or expense fund 4 95 



Total special funds 

EXHIBIT OP CERTIFICATES. 
Total Business. 

Number. 

Certificates in force at the end of the previous year 1,069 

Certificates written or increased during the year 1,354 



Totals 

Ceased to be in force during the year 



2,423 
1,462 



Certificates in force at the end of the year 



Losses and claims unpaid at the end of the previous year, 
losses and claims incurred during the year 



113 $ 



Totals 

Losses and claims paid during the year 



113 
113 



Losses and claims unpaid at the end of the year 



Premiums and assessments collected during year 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. 

Certificates in force at the end of the previous year 

Certificates written or increased during the year 246 



Totals 

Ceased to be in force during the year 



246 
33 



Certificates in force at the end of the year 



213 $ 



Losses and claims unpaid at the end of the previous year. 
Losses and claims incurred during the year 



3 $ 



34r 



1,144 73 



231 44 



1,376 15 



26 22 



1,349 93 



226 33 



1,123 60 



1,144 78 



Amount. 
230,700 00 
356,900 00 

$ 587,600 00 
381,100 00 



961 $ 206,500 00 



2,258 96 



2,258 96 
2,258 96 



4.150 70 

Amount. 

53,600 00 



53,600 00 
11,100 00 



42,500 00 



43 30 
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ToUas 3 $ 43 30 

Losses and claims paid during thei year 3 43 30 

liosses and claims unpaid at the end of the year 

Premiums and assessments collected during year ^ 188 310 



STATE MUTUAL LIFE AND ANNUITY ASSOCIATION. 

ROMS, OBOROIA. 

Incorporated 1898 ; Commenced business 1898. 

P. D. Phillips, President A. C. WADSWORTH, SecreUry. 

Ledger assets December 31st, 1903 % 190,517 26 

INCOME. 

First year's assessments on premiums $ 33,418 03 

Subsequent year's assessments or premiums ex- 
pense, $23,890.91 ; mortuary, $13,825.45 ; re- 
serve, $24,706.89 62,423 25 

ToUl paid by members $ 95,841 28 

Interest from mortgages, $378.26 ; bonds and stocks, 

$792.50 : other sources, $5,199.40 6,370 16 

From all other sources 54,200 00 

ToUl income $ 156,411 44 

Total %, 346,928 69 

DISBURSBMBNTS. 

Death claims or instatements paid $ 13.500 00 

Disability, sick or accident benefits 250 00 

Paid members for dividends, $6,129.45 ; surrender 

values, $124.07 6,253 52 

Total paid to members $ 20,003 52 

Commissions and fees retained by or paid or al- 
lowed to agents on account of first year's fees^ 
$19,745.70 ; subsequent years, $9,619.76 $ 29,365 46 

Salaries and allowances of managers and agents 

not paid by commissions 12,041 18 

Salaries of officers 5,800 00 

Salaries and other compensation of office employees 4,537 00 

Medical examiners' fees 1,766 50 

Taxes on premiums, $946.47 ; insurance depart- 
ment fees and licenses, $1,077.74 ; municipal li- 
censes, $97.20 . 2,121 41 

Rent 881 10 

Legal expenses, $1,411.67 ; advertising and print- 
ing, $2,745.18 4,156 85 

All other items, viz. : Stamps, $431.38 ; office ex- 
pense, $948.38 ; exchange and disc't, $18.71 .... 1,398.47 

Total disbursements $ 82,072 30 

Balance $ 264.856 Sft 

LEDGER ASSETSw 

Book value of real estate $ 1,446 37 

Xioans on mortgages of real estate 1^9SH>. 75. 

Book value of bonds (excluding interest), $4S^- 
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060.00, and stocks, $1,300.00 46.360 00 

Cash in office $151.26 ; deposited in banks, $22.- 

128.74 22,280 00 

Deposited on reserve fund account 25,000 00 

Agents' debit balances 44,708 60 

Bills receivable <8ecured) 60,886 20 

Other assets, viz. : Premium notes 35,605 56 

Loans to policy holders. 8.397.07 44,002 63 

Office furniture 2,251 49 

Total $ 266,926 54 

Deduct ledger liabilities . 2,070 15 

Total ledger assets $ 264,866 3» 

NON-LEDGER ASSETS. 

Interest acrued $ 590 71 

Interest due. $792.50 ; accrued, $7.00 799 50 

$ 1,390 21 

Market value of real estate over book value $ 2,600 00 

Market value of bonds and stocks over book value. 750 00 

3,250 00 

Annual premiums due and unpaid less than three 

months past due 11,184 03 

Deferred premiums in course of collection not yet 

due 16,01191 

Total amount due from members $ 26,195 94 

Deduct estimated cost of collection 5 per cent. . . . 1,309 79 

24,886 15 

Real estate in process of transfer purchased 12,250 00 

Total non-ledger assets $ 41,776 36 

Gross assets $ 306,632 75 

DEDUCT ASSETS NOT ADMITTED. 

Furniture fixtures and safes $ 2,251.49 

Agents debit balances 42,638.45 

Total $ 44,889 94 

Total admitted assets $ 261,742 81 

LIABILITIES. 
Present value future payments on installment policy 

claims (face $34,225.00 discounted at 4 per cent.) $ 30,169 75 

Salaries, rents, expenses, taxes, bills, accounts, 

bonuses, commissions, fees, etc., due or accrued. . 9,777 25 

Premiums paid before due Ill 47 

All other liabilities, viz : advance reserve on deposit, 

$25.000.00 ; for protection* of policy-holders, $45,- 

060.00 ; bills payable, $12,250.00 82,310 00 

ToUl liabilities $ 113,568 47 

Balance to protect contracts $ 148,174 34 

EXHIBIT OP CERTIFICATES. 
Total Buaitieta. 

Number. Amount. 

Certificates in force at the end of the previous year 1,376 $ 3,090,500 00 

Certificates written or increased dorfntg the y«ar 473 878,500 00 

ToUls 1,849 $ 3,969,000 00 

Ceased to be in force during the year 762 1,536,000 00 
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Certificates in force at the end of the year 1,087 $ 2,433,000 00 



Losses and elalms unpaid at the end of the previous year.. 1 $ 3.000 00 

Losses and claims incurred during the year 4 8,000 00 



Totals 5$ 11,000 00 

Losses and claims paid during the year on annuities 13,750 00 



Losses and claims unpaid at the end of the year. 



Premiums and assessments collected during year $ 95,841 28 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Certificates In force at the end of the previous year $ 

Certificates written or increased during the year 6 12,000 00 



Totals 6 $ 12,000 00 

Ceased to be in force during the year 1 1,000 00 



Certificates in force at the end of the year 5 $ 11,000. 00 



Premiums and assessments collected during year $ 555 72 



THE UNION MUTUAL BENEFIT AND LIFE ASSOCIATION. 

DENVER, COLORADO. 

Incorporated. 1894 ; Commenced business, 1895. 

F. S. MOORE, President. J. S. McCLEERY, Secretary. 

BALANCE SHEET. 

Ledger assets December 31, 1903 $ 21.870 03 

INCOME. 
Gross amount of membership fees required or rep- 
rested by applications $ 15,684 45 

Annual dues or expense fund as per contract 50,591 45 



Total paid by members $ 66.275 90 

Interest 526 64 



Total Income $ 66,802 51 



Sum $ 88.672 57 

DISBURSEMENTS. 

Specific benefit claims $ 125 00 

Temporary disability benefit claims paid 11,477 05 

Dividends paid to members 323 30 



Total paid to members $ 11,925 35. 

Commissions and fees retained by or paid or allowed 

to agents on account of fees and dues 27,138 21 

Commissions paid or allowed for collecting assess- 
ments 1,376 63 

Salaries and allowances of managers and agents not 

paid by commissions 300 00 

Salaries of officers 10,095 00 

Salaries and other compensation of office employes. 1,041 00 

Rents, $752.00 ; taxes, $365.35 ; advertising and 

printing, $1,611.20 2,728 55 

Insurance department fees and agents' licenses, 

$490.00 ; legal expenses, $169.00 659 00 

General expense account . 419 00 
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Medical examiners' fees, $193.00 ; incidentals and 

postage, $733.66 926 66 

Municipal licenses 10 00 



Total disbursements $ 56,619 40 



Balance $ 32,053 17 

LEDGER ASSETS. 

Mortgage loans on real estate, first liens $ 

With Insurance Department, of Alabama 

Cash in office, $111.71 ; deposited in banks, $28,- 

103.93 

Central Savings Bank, Denver, $17,563.51 ; Denver 
Savings Bank, Denver, $10,540.32. 

Furniture and fixtures 

'Other ledger assets, agents' debit balances 



$ 


1.500 00 




1,000 00 




28,215 54 




979 18 




450 30 


$ 


32,145 02 




91 85 



Total 

Deduct ledger liabilities: Agents' credit balances.. 

Total net ledger assets $ 32,053 17 

NON-LEDGER ASSETS. 

Money in the hands of collectors $ 615 00 

Assessments in process of collection made within 

60 days on insurant^e in force 2,150 00 



Total non-ledger assets $ 2,765 00 



Gross aassets $ . . 34,818 17 

DEDUCT ASSETS NOT ADMITTED. 
Furniture, fixtures and safes, supplies, printed mat- 
ter and stationery $ 979 18 

Agents' debit balances, unsecured 36 60 



Total $ 1,015 78 



Total admitted assets $ 33,802 39 

EXHIBIT OF CERTIFICATES. 
Total Business. 

Number. Amount. 

Certificates in force at the end of the previous year 2,846 

Certificates written or increased during the year 5,618 $ 154,195 00 



Totals 8,464 $ 154,195 00 

Ceased to be in force during the year 5,059 133,970 00 



Certificates in force at the' end of the year 3,405 $ 20,225 00 



Losses and claims unpaid at the end of the previous year. . 

Losses and claims incurred during the year 564 $ 11,602 05 



Totals 564 $ 11,602 05 

Losses and claims paid during the year 564 11,602 05 



Losses and claims unpaid at the end of the year 

Premiums and assessments collected during year $ 50,591 45 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Number. Amount. 

Certificates in force at the end of the previous year 367 

Certificates written or increased during the year 696 3,860 00 



Totals 1.063 $ 3,860 00 
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Ceased to be in force during the year 617 3,^60 00 



Certificates in force at the end of the year 446 



lioeses and. claims unpaid at the end of the previous year 

I and claims incurred during the year 114 2,298 60 



Totals 114 2,298 60 

Losses and claims paid during the year 114 2,298 60 



L«osses and claims unpaid at the end of the year 



Premiums and assessments collected during year $ 7,486 4o 
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MISCELUNEOUS COMPANIES. 



Abstracts compiled from Annual Statements on file In this department of Miscel- 
laneous Companies, authorized to transact business in the State of West Virginia,, 
during the year 1905, showing their condition on the 31st day of December, 1904. 
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AETNA INDEMNITY COMPx\NY. 

HARTFORD, CONN. 
Incorporated In 1897 ; Commenced business in 1897. 
ARTHUR P. HBINZB. President. CHARLES I. BROOKS. Secretary. 

Cash capital $ 374,931 82 

INCOME. 
Net premiums received, viz. : — 

Fidelity $ 53,242 00 

Surety 219,465 07 

Plate glass 75,954' 41 

Burglary , 121,432 07 

Net premium income $ 470,093 55 

Interest on bonds and dividends on stocks $ 23,904 37 

Interest from all other sources 6,167 36 



30.071 72 

Profit on sale or maturity of ledger assets 8.252 00* 

Premium on increased capital stock 3,676 35 



Total income $ 512,093 62 

Ledger assets, Dec. 31, 1903 $ 839,308 38 

Increase of paid-up capital 36,763 65 



876,072 03 



Total $ 1,388.165 65 

DISBURSEMENTS. 
Net amount paid for losses, viz : — 

Fidelity $ 22,582 96 

Surety 53,429 23 

Plate glass 29,802 55 

Burglary 39,242 38 



Net payment to policy holders for lossses $ 145,057 12' 

Commissions or brokerage 104,883 80 

Salaries, fees and compensation of officers and home office employes . 67,017 41 

Salaries and expenses of agents not paid by commissions 86,167 48 

Rent ., 19.308 14 

Taxes, licenses and insurance department fees 18,819 28 

Legal expense " 50,709 26 

Advertising 3,042 51 

Printing and stationery 21,605 90 

Postage and express 12,781 85 

Furniture and fixtures 3,190 69 

Loss on sale or maturity of ledger assets 1,118 00 

All other disbursements, viz. : Sundries, $8,507.57 ; traveling, $6,- 

050.25 ; telegraph and telephone, $540.52 15,098 34 



Total disbursements $ 548,799 78 



Balance « 839.365 87 

LEDGER ASSETS. 

Book value of bonds and stocks, excluding interest $ 606,985 00 

Cash in bank 227.380 25 

United Auditing and Adjusting Association 4,867 50 

Agents' balances 433 12 

Total ledger assets $ 839,365 87 . 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks $ 2,545 02 

Interest accrued on other assets 1,210 34 
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Gross premiums in course of col- 
lection, viz. : — 

Written after Written before 

Oct. 1. Oct. 1. 

Fidelity $ 9,535 65 $ 2,759 41 

Surety .-iO.STO 67 24,803 35 

Plate glass 15,348 80 4,594 08 

Burglary 43,488 76 8,167 80 



Totals $ 99.243 88 $ 40,324 64 139,568 52 



Gross assets • $ 982,689 75 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written prior 

to Oct. ] $ 40,324 64 

Book value of ledger assets over market value, viz. : 

Bonds and .stock 9,424 19 

49,748 83 



Total admitted as.sets $ 932,940 92 

LIABILITIES. 
Losses and claims — 

In process of 
adjustment. 

Fidelity .$ 7,051 72 

Surety 27,080 46 

Plate glass 333 83 

Burglary 4,687 77 



Net unpaid claims $ 39,153 78 

Unearned premiums on outstanding risks 276,772 87 

Commissions due agents or brokers 24,810 97 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 1,263 la 

Reinsurance 4,503 40 

Contingent reserve fund 100,000 00 



Total of all liabilities except capital $ 446,504 12 

Cash capital $ 374,931 82 

Surplus over all liabilities 111,504 98 

Surplus to policy holders 486,436 80 



Total liabilities $ 932,940 92 

EXHIBIT OP PREMIUMS. 

Fidelity. Surety. Plate glass. 

In force Dec. 31, 1903 $ 53.044 38 $ 140,308 42 $ 70.382 26 

Written during the year 74,779 71 265,950 53 88,398 04 



Totals . , $ 127,824 09 $ 406,258 95 $ 158,780 30 

Expired and cancelled 61,781 16 163,364 92 77,483 55 



In force at end of year $ 66,042 93 .$ 242,894 03 

Deduct amount reinsured 564 70 1,000 00 



Net premiums in force $ 65,478 23 $ 241,894 03 $ 81,296 75 

Burglary. 

In force Dec. 31, 1903 $ 69,237 06 

Written during the year 174,412 35 



Totals $ 243,649 41 

Kxpired and cancelled 77,821 94 
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In force at end of the year $ 166,327 47 

Deduct amount reinsured 11,418 88 



Net premiums in force $ 154,908 59 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 1,418,452 33 

Total net losses paid from organization of company 350,627 93 

Par value of company's stock owned by the directors 111,300 00 

Total net losses incurred during the year 145,057 12 

BUSINESS IN THE STATE OP WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, los.ses incurred. 

Plate glass $ 35 62 " 

Burglary 36 00 



AMEEICAN CREmT INDEMNITY COMPANY OF NEW 

YORK. 

NEW YORK. N. Y. 

Incorporated in 1893; Commenced business in 1893. 

S. M. PHELAN, President. E. M. TREAT. Secretary. 

Cash capital $ 1,000,000 00 

INCOME. 

Net premiums received $ 1,401,237 69 

Interest on bonds 63,214 09 

Total income $ 1,464,451 78 

Ledger assets, Dec. 31, 1903 2.165,815 37 

Totals $ 3.630.267 15 

DISBURSEMENTS. 

Net amount paid for losses $ 714,266 29 

Commissions or brokerage 434.866 21 

Interest and dividends to stockholders 50,000 00 

Salaries, fees and compensation of officers and home'offlce employes. 101,442 64 

Rent - 17,219 10 

Taxes, licenses and insurance department fees 30,496 47 

Legal expense 6.606 51 

Advertising 17,934 39 

Printing and stationery 5.237 41 

Postage and express 5,759 50 

All other disbursements, viz. : Interest and discount, $8,129.48 ; 
telegraph, $4,040.67 ; traveling expenses, $20,845.95 ; agencies, 

$3,686.42 ; expenses, $15,090.42 51,778 94 

Total disbursements $ 1,435,627 '46 

• 

Balance $ 2,194,639 69 

LEDGER ASSETS. 

Book value of bonds, excluding interest $ 1,841.782 31 

Cash in office and in bank 146,640 91 

Bills receivable ' 5,464 94 

Other ledger assets, viz. : Agents' balances, $86.369.34 ; premium 
notes. $76,175.97 ; office furniture and fixtures, $37,606.22 ; deposit 

in attorney's hands. $600.00 200,751 53 

Total ledger assets $ 2.194,639 69 

NON-LEDGER ASSETS. 

Interest accrued on bonds 3.325 76 

Gross premiums in course of collection (credit) 98.669 50 

Accounts owned, purchased on payment of losses 52,047 17 

Gross assets $ 2,348,682 12 
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DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 5,464 94 

iTurnlture and fixtures 37,606 22 

Agents' balances 86,369 34 

^Book value of ledger Assets over market value, viz. : 

Bonds 9,366 01 



138,806 51 



Total admitted assets $ 2,209,875 61 

LIABILITIES. 

Reported. 
In process of proofs not Resisted by 
adjustment. received. company. 

Losses and claims— credit. $42,450 70 $127,296 00 $5,600 00 $ 175,346 7a 

Unearned premiums on outstanding risks 727,506 09 

Commissions due agents or brokers 10,000 00 



Total of all liabilities except capital $ 912,852 79 

Cash capital $ 1,000,000 00 

Surplus over all liabilities 297.022 82 



Surplus to policy holders 1,297,022 82 



Total liabilities $ 2,209,875 61 

EXHIBIT OF PREMIUMS. 

Credit. 

In force, Dec. 31, 1903 $ 1,501,566 57 

Written during the year 1,539,374 60 



Total $ 3,040,941 17 

Expired and cancelled 1,585,928 98 



Net premiums in force $ 1,455,012 19 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 7,193,330 79 

Total net losses paid from organization of company 2,780,847 18 

Total cash dividends declared from organization of company 312,000 00 

Par value of company's stock owned by the directors 217,100 00 

Total net losses incurred during the year $ 714,266 29 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred 

Credit $ 8,480 00 $ 7,127 51 $ 7,127 51 



BHAMWELL ACCIDENT IXSUKANCE COMPANY. 

BRAMWELL, WEST VA. 

Incorporated 1896 ; Commenced business 1896. 

;i. T. MANN, President. EDWARD COOPER. Secretary. 

Cash capital $ 5,500 00 

INCOME. 

Net premiums received . , $ 21,457 65 

Total income 21,457 65 

Ledger assets December 31, 1903 8,055 99 

Total $ 29,513 64 

DISBURSEMENTS. 

Net amount paid for losses : 10,380 40 

Commissions or brokerage 2,129 70 

Interest and dividends to stockholders 7,800 00 



Digitized by 



Google 



1904] Insurance Department. 359^ 

Salaries, fees and compensation of officers and home office em- 
ployees 600 00 

Medical examiners' fees 710 91 

Taxes, licenses and insurance department fees 67 64 

All other disbursements, viz. : Legal expenses, $50.00 ; printing and 

stationery, $125.00 ; postage and express, $25.00 200 00 



Total disbursements $ 21,888 65 



Balance / 7,624 99 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 
written or renewed. losses paid, losses incurred. 
Accident $ 21,457 65 



CASUALTY COMPAlSrY OF AMERICA. 

NEW YORK, N. Y. 

Incorporated in 1903 ; Commenced business in 1903. 

ANDREW rREEDMAN, President. CHAUNCEY S. S. MILLER, Secretary. 

Cash capital $ 500,000 00 

INCOME. 
Net premiums recived, viz. : — 

Accident and health $ 177,584 02 

Liability 503,981 17 

Plate glass 40,659 05 

Steam boiler 16,165 44 

Net premium income $ 738,3^9 68 

Interest on bonds and dividends on stocks $ 17,263 11 

Interest from all other sources 2,070 60 

19,333 71 

Profit on sale or maturity of ledger assets 7,423 05 

Total income $ ' 765,146 44 

Ledger assets, Dec. 31, 1903 813,596 03 

Total $ 1,578,74^ 47 

DISBURSEMENTS. 
Net amount paid for losises, viz. : — 

Accident and health $ 62,228 02 

Liability 50,936 41 

Plate glass 7,135 00 

Steam boiler 587 50 

Net payments to policy holders for losses $ 120,886 93 

Investigation and adjustment of claims 16,458 08 

Commissions or brokerage 196,679 66 

Salaries, fees and compensation of officers and home office employes. 71,352 59 

Medical examiners' fees and salaries 2,862 33 

Inspections 10,595 77 

Rent 10,500 00 

Taxes, licenses and insurance department fees 6,858 40 

Legal expense 7,186 21 

Advertising 4,273 32 

Printing and stationery 15,936 26 

Postage and express 5,853 43 

Furniture and fixtures 2,841 63 

Traveling and other miscellaneous expenses 39,035 55 

Total disbursements $ 511,320 16 

Balance $ 1,067,422 31 



. Digitized by 



Google 



360 Auditor's Report [W. Va. 



LEDGER ASSETS. 

Book value of bonds and stocks — excluding interest $ 830,194 80 

Cash in office and in bank 136,773 98 

Agents' debit balances (secured) 100,453 53 



Total ledger assets $ 1,067,422 31 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks 5,187 50 

Market value of bonds and stocks over book value 4,517 70 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident and health $ 66,662 21 $ 311 97 

Liability 61,889 82 9.238 87 

Plate glass 2,601 78 125 13 

Steam boiler 33,370 32 190 00 



Totals $ 164,524 13 $ 9,865 97 174,390 10 

Gross assets $ 1,251,517 61 

DEDUCT ASSETS NOT ADMITTED. • 

Gross premiums in course of collection written prior 

to Oct. 1 $ 9,865 97 

Agents' debit balances prior to Oct. 1 9,551 89 



19,417 86 



Total admitted assets $ 1,232,099 75 

LIABILITIES. 
Losses and claims — 

In process of 
adjustment. 

Accident and health $ 17,207 54 

Liability 62,820 00 

Plate glass 844 60 

Steam boiler 363 00 



Total $ 81,235 14 

Deduct reinsurance 124 99 



Net unpaid claims $ 81,110 15 

Unearned premiums on outstanding risks 409,262 19 

Commissions due agents or brokers 31,646 87 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued 8,190 26 

Return premiums 579 95 

Reinsurance 3,648 53 

Accrued commissions 32,168 75 



Total of. all liabilities except capital $ 566,606 70 

Cash capital $ 500,000 00 

Surplus over all liabilities 165,493 05 



Surplus to policy holders 665,493 05 



Total liabilities $ 1,232,099 75 

EXHIBIT OP PREMIUMS. 

Accident and health. Liability. Plate glass. 

In force Dec. 31, 1903 $ 82,118 94 $ 182,667 46 $ 9,373 90 

Written during the year 297,244 78 772,174 91 51,736 26 



Totals $ 379,363 72 $ 954,842 37 $ 61,110 16 

Expired and cancelled 188,585 93 441,091 98 17,826 26 
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In force at end of the year. . $ 190,777 79 $ 513,750 39 
Deduct amount reinsured 10,473 60 20,447 20 



Net premiums in force $ 180,304 19 $ 493,303 19 $ 43,283 90 

Steam boiler. 

In force Dec. 31, 1903 $ 21,466 25 

Written during the year 62,739 60 



Total $ 84,205 85 

Expired and cancelled 11,437 54 



In force at end of the year $ 72,768 31 

Deduct amount reinsured 3,1J8 43 

Net premiums in force $ 69,649 88 

ANSWERS TO GENERAL INTBRRbGATORIES. 

Total net premiums received from organization of company $ 1,088,579 45 

Total net losses paid from organization of company 139,403 28 

Par value of company's stock owned by the directors 325,000 00 

Total net losses incurred during the year 137,345 01 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING 1904. 

Gross premiums Grgss Gross 

written or renewed. losses paid, losses incurred. 

Accident and health $ 2,324 25 $ 119 75 $ 119 75 

Liability 2,977 74 5 00 5 00 

Plate glass 415 32 25 43 25 43 

Steam boiler 547 86 



Totals $ 6,255 17 $ 150 18 $ 150 18 



CENTRAL ACCIDENT INSURANCE COMPANY. 

PITTSBURG, PA. 

Incorporated in 1895 ; Commenced business in 1895. 

H. J. HEINZ, President. RALPH BUTLER, Secretary. 

Cash capital $ 300,000 00 

INCOME. 
Net premiums received, viz. : — 

Accident $ 336,754 56 

Health 57,562 98 

Plate glass 84,917 86 

Net premium income $ 479.235 40 

Interest on mortgage loans $ 17,160 27 

Interest on collateral loans 783 68 , 

Interest on bonds 3,025 00 

Interest from all other sources a. . . . 502 22 

Rent 458 23 

21.929 40 

Surplus from sale of new stoclc 15,000 00 

Total income $ 516,164 80 

Ledger assets Dec. 31, 1903 $ 507,737 89 

Increase of capital during year 25,000 00 

532,737 89 

Total $ 1,048.902 69 

DISBURSEMENTS. 
Net amount paid for losses, viz : — 

Accident $ 136,911 39 

Health 26,448 54 

Plate glass 25,899 68 
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Net payments to policy holders for losses $ 189,259 61 

V Commissions or brokerage 154,592 05 

Interest and dividends to stockholders 20,410 50 

Salaries, fees and compensation of officers and home office employes. 34,141 24 

-Salaries, and expenses of agents not paid by commissions 40,473 37 

Rent 4,534 16 

Repairs and expenses on real estate 63 62 

Taxes on real estate 112 41 

All other taxes, licenses and insurance department fees 11,910 61 

Advertising 4,196 83 

Printing and stationery 7,050 20 

Postage and express 6,423 60 

Puroiture and fixtures 404 2& 

'All other disbursements, viz. : Home office expenses, $2,069.24 ; sub- 
scriptions, $878.45 2,947 69 



Total disbursements $ 476,520 15 



Balance $ 572,382 54 

LEDGER ASSETS. 

Book value of real estate $ 7,839 72 

Mortgage loans on real estate 355,025 00 

Loans secured by collateral 71,950 00 

book value of bonds — excluding interest 57,891 66 

Cash in office and in bank 77,523 62 

Agents' debit balances (secured) 2,152 54 



Total ledger assets $ 572,382 54 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 5,157 82 

Interest accrued on bonds 250 00 

Interest accrued on collateral loans 249 58 

Rents accrued on company property or lease 50 00 

5,707 40 

Market value of real estate over book value 160 28 

Market value ot bonds over book value 5,858 34 

Gross premiums in course oi' collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident $ 54,557 93 $ 1,866 97 

Health 16,330 49 314 50 

Plate glass 6,080 45 549 84 



Totals $ 76,968 87$ 2,73131 79,700 18 

Furniture and fixtures, supplies, printed matter and stationery 5,000 00 



Gross assets $ 668,808 74 

DEDUCT ASSETS NOT ADMITTED. 
Furniture and fixtures, supplies, printed matter and 

stationery $ 5,000 QO 

Agents' debit balances (secured) 2,152 54 

Gross premiums in course of collection written prior 

to Oct. 1 2,731 31 



9,883 85 



Total admitted assets $ 658,924 89 

LIABILITIES. 
Losses and claims — 

Adjusted In process of Resisted by 

not due. adjustment. company. 

Accident $ 7,167 00 $ 16,000 00 

Health 1,757 50 
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Plate glass $ 1,000 00 



Net unpaid claims $ 1,000 00 $ 8.924 50 $ 16,000 00 $ 25,924 50 

Unearned premiums on outstanding risks 196,640 28 

Commissions due agents or brokers 23,090 65 



Total of all liabilities except capital $ 245,655 43 

Cash capital $ 300,000 00 

Surplus over all liabilities 113,269 46 



Surplus to policy holders 413,269 46 



Total liabilities $ 658,924 89 

EXHIBIT OF PREMIUMS. ' 

Accident. Health. Plate glas^. 

In force Dec. 31, 1903 $ 235.894 54 $ 42,639 98 $ 66,463 15 

Written during the year 365,161 00 62,874 43 90,517 28 



Totals $ 601,055 54 $ 105,514 41 $ 156,980 43 

Expired and cancelled 333.758 65 56,812 45 71,197 39 



In force at end of the year . . $ 267,296 89 
Deduct amount reinsured 9,024 05 



Net premiums In force $ 258,272 84 $ 48,701 96 $ 85,783 04 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 2,151,228 19 

Total net losses paid from organization of company 719,218 16 

Total cash dividends declared from organization of company 105,410 50 

Par value of company's stock owned by the directors 108,800 00 

Amount loaned to officers and directors 2,350 00 

Amount loaned to stockholders not officers 100 00 

Total net losses incurred during the year 197,982 56 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 
written or renewed. losses paid, losses incurred. 

Accident $ 3,636 27 $ 1.472 64 $ 1,472 64 

Health 851 49 755 53 755 53 

Plate glass 129 99 16 00 16 00 



Totals $ 4,617 75 $ 2,244 17 $ 2,244 17 



CONTINENTAL CASUALTY COMPANY. 

HAMMOND, IND. 

Incorporated in 1897 ; Commenced business in 1897. 

C. H. BUNKER. President. A. A. Smith, Scretary. 

Cash capital $ 300,000 00 

INCOME. 
Ne*; premiums received, viz. : — 

Accident $ 1.836,304 59 

Health 234,350 58 

Net premium income $ 2,070,655 17 

Interest on mortgage loans $ 14,556 14 

Interest on collateral loans 9,093 75 

Interest on bonds and dividends on stocks 7,542 74 

Interest from all other sources 1 30 

Bent 2,250 00 

33,443 9S 
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Total income $1 2,104,099 10 

[.edger assets Dec. 31, 1903 929,809 28 



Total $ 3,033,908 38 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 867,398 56 

Health 93,719 90 



Net payments to policy holders for losses $ 961,118 46 

Investigation and adjustment of claims 7,810 81 

Commissions or brokerage - 463,866 34 

Interest and dividends to stoclcholders 30,000 00 

Salaries, fees and compensation of officers and home office employes. 186,075 93 

Salaries and expenses of agents not paid by commissions 210,138 34 

Medical examiners' fees and salaries 8.301 29 

Rent 21,021 36 

Taxes, licenses and insurance department fees 31,103 18 

Legal expense 14,931 86 

Advertising 8,661 40 

Printing and stationery 18,108 86 

Postage and express 19,965 57 

Genreal office expenses 12,525 62 



Total disbursements $ 1,993,629 02 



Balance $ 1.040,279 36 

LEDGER ASSETS. 

Book value of real estate $ 35,000 00 

Mortgage loans on real estate 317.275 97 

Loans secured by collateral 25,000 00 

Book value of bonds and stocks — excluding interest 222,865 38 

Cash in office and in bank 150,866 40 

Bills receivable 3,481 82 

Cash in hands of R. R, Treas. in course of transmission 144,132 02 

Furniture and fixtures, $19,870.00; agents' balances, $72,709.16.... 92,579 16 



Total $ 1,051,200 75 

Deduct sundry ledger liabilities 10,921 39 



Total ledger assets $ 1.040,279 36 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 11,971 33 

Interest accrued on bonds and stocks 76 00 



12,047 33 



Gross premiums in course of collection, viz. : 

Written after 
Oct. 1. 

Accident * 696,589 64 

Health 24,020 30 



720,609 94 



Gross assets $ 1.772,936 63 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 3,481 82 

Furniture and fixtures 19,870 00 

Agents' balances 72,709 16 



96,060 P8 



Total admitted assets .....$ 1,676,875 66 
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LIABILITIES. 
Losses and claims — Reported, 

In process of proofs not Resisted by 

adjustment. received. company. 

Accident $ 13,306 00$ 108,943 00$ 14.778 00 

Health 1,056 00 10,793 00 550 00 

Net unpaid claims $ 14,362 00 $ 119.736 00 $ 15,328 00 $ 149,426 00 

Estimated expenses incidental to settlement of unpaid claims 1,000 00 

Unearned premiums on outstanding risks. 843,805 69 

Commissions due to agents or brokers 156,476 33 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 4,125 30 



Total of all liabilities except capital $ 1,156,833 32 

Cash capital $ 300,000 00 

Surplus over all liabilities 220.042 33 



Surplus to policy holders , . 520,042 33 



Total liabilities $ 1,676,875 65 

EXHIBIT OF PREMIUMS. 

Accident. Health. 

In force Dec. 31, 1903! $ 1,605,193 66 $ 39,648 10 

Written during the year 2,477,050 07 251,537 S2 



Totals $ 4,082,243 73 $ 291,185 92 

Expired and cancelled 2,407,255 83 251,904 83 



In force at end of tfee year $ 1,674,987 90 

Deduct amount reinsured 26,657 61 



Net premiums in force $ 1,648,330 29 $ 39,281 09 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 6,708,011 33 

Total net losses paid from organization of company 3,237,388 96 

Total cash dividends declared from organization of company 175,500 00 

Par value of company's stock owned by the directors 174,450 00 

Total net losses incurred during the year 1,000,485 46 



BUSINESS IN THE STATE OP WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Accident $ 29,872 98 $ 19,619 87 $ 17,364 87 

Health 1,487 40 870 30 837 30 

Totals $ 31,360 38$ 20,490 17$ 18,202 17 



EMPLOYERS LIABILITY ASSUEANCE CORPORATION, 

LIMITED. 

LONDON, ENGLAND. 

Incorporated in 1880 ; Commenced business in the United States, 1881. 

SAMUEL APPLBTON, Resident Manager, 71 KIlby St., Boston, Mass. 

INCOME. 
Wet premiums received, viz. : — 

Accident $ 233,098 60 

Health . .• 44,682 56 

Liability 1,812,213 39 

Fidelity 52,692 27 
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Net premium income $ 2,142,686 82 

Interest on bonds $ 68,946 25 

Interest from all other sources 961 95 



69,908 20 

Profit on sale or maturity of ledger assets 1,497 50 



Total income $ 2,214,092 52 

Ledger assets Dec. 31, 1903 1,995,567 86 



Total $ 4,209,660 38 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 131,456 64 

Health ♦ 25,542 01 

Liability 681,256 03 

Fidelity 10,454 37 



Net payments to policy holders for losses $ 848,709 05 

Investigation and adjustment of claims 186,070 40 

Commissions or brokerage 568,839 06 

Remitted to home office 181,042 73 

Salaries, fees and compensation of officers and home office employes 40,450 63 

Salaries and expenses of agents not paid by commissions 14,836 00 

Inspections '. 25,385 76 

Rent 20,959 46 

Taxes, licenses and insurance department fees . . . 42,383 91 

Legal expense 9,369 86 

Advertising 3,978 21 

Printing and stationery 16,241 44 

Postage and express .* .' 14,655 21 

Furniture and fixtures 1,106 16 

Loss on sale or maturity of ledger assets 241 50 

Bad debts 1,90? 60 



Total disbursements $ 1,976,171 98 



Balance $ 2,233,488 40 

LEDGER ASSETS. 

Book value of bonds — excluding interest $ 2,152,977 SO 

Cash in office and in bank l 2,247 95 

Cash deposited with trustees 80,268 01 



Total . $ 2,235,493 26 

Less agents' credit balances 2,004 86 



Total ledger assets $ 2,233,488 40 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds 15,370 03 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1 Oct. 1 

Accident . $ 54,550 90 $ 5,744 19 

Health 5.084 43 838 14 

Liability 341,330 58 16,672 45 ■ .] \- \ 

Fidelity 4,196 25 163 61 ' 



Totals $ 405,162 16 $ 23,418 39 428,580 55 



Gross assets $ 2,677,438 98 

DEDUCT ASSETS NOT ADMITTED. 
Oross premiums in course of collection written prior ^ ^ 

. to Oct. 1 $ 23,418 39 . . ' 
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Book value of ledger assets over market value, viz. : 

Bonds 16,713 55 

40,131 94 



Total assets $ 2,637,307 04 

LIABILITIES. 

Losses and claims — 

In process of Resised by Resisted for 
adjustment. company, policy holders. 

Accident $ 42,320 00 $ 23,840 00 

Health 3,700 00 

Liability 59,830 00 4,075 00-$ 397.875 00 

Fidelity 5,215 00 



Totals •$ 111,065 00 $ 397,875 00 

Deduct reinsurance . . 130 00 2,900 00 



Net unpaid claims $ 110,935 00 $ 27,915 00 $ 394,975 00 $ 533,825 00 

Unearned premiums on outstanding risks 920,252 84 

Commissions due agents or brokers 110,122 87 

Special reserve , 250,000 00 



Total of all liabilities except capital $ 1,814,200 71 

Statutory deposit $ 200,000 00 

Surplus over all liabilities 623,106 33 



Surplus to policy holders 823,106 33 



Total liabilities $ 2,637,307 04 

EXHIBIT OP PREMIUMS. 

Accident. Health. Liability. 

In force Dec. 31, 1903 $ 220,825 97 $ 30,818 90 $ 1,532,184 25 

WFitten during the year 298,633 31 55,737 43 2,080,646 93 



Totals $ 519,459 28$ 86,556 33$ 3,612,83118 

Expired and cancelled 298,074 35 41,93174. 2,101,562 82 



In force at end of the year. $ 221,384 93 $ 1,511,268 36 

Deduct amount reinsured. 888 75 1,026 34 



Net premiums in force $ 220,496 18 $ 44,624 59 $ 1.510,242 02 

' Fidelity. 

In force Dec. 31, 1903 $ 59,687 26 

Written during the year 71,543 76 



Total $ 131,231 02 

Expired and cancelled 71,065 85 



In force at end of the year $ 60,165 17 

Deduct amount reinsured 75 00 



Net premiums in force $ 60,090 .17.. 

ANSWERS TO GENERAL INTERROGATORIES. 
Total net premiums received since organization of U. S. branch. ... $ 20,203,923 72 

Total net losses paid from organization of U. S. branch. '..'■' 10,472^261' '^T ' 

Total net losses incurred during the year 1,069,595' 21'' 

BUSINESS IN THE STATE OF WEST VIRGINIA DURING 1904. ' 

Gross premiums Gross Gross. '", 

'.' written or renewed. losses paid, losses incurred. * 

Accident . / $ 2,264 39 $ 293 57 $ ' 573''5V 

Health .;. 1,383 25 418 77 493 77 . 

Liability , 10,232 83 1,803 85 ' 2111^80 '" 
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FIDELITY AND CASUALTY COMPANY OF NEW YORK. 

NEW YORK. N. Y. 
Incorporated in 1876 ; Commenced business in 1876. 
GEORGE F. SEWARD, President. ROBERT J. HILLAS, Secretary. 
Cash capital $ 500»000 GO- 
INCOME. 
Net premiums received, viz. : — 

. Accident $ 1,434,630 32 

Health 688,225 06 

Liability 1,776,904 03 

Fidelity 240,102 84 

Plate glass 278,267 33 

Steam boiler 307,890 39 

Burglary 484,808 36 



Net premium income $ 5,210,828 33: 

Interest on collateral loans $ 2,669 42 

Interest on bonds and dividends on stocks 177,447 96 

Interest from all other sources 4,776 42 

Rents — including $44,329.13 for company's occup- 
ancy 67,798 94 



252,692 74 

Profit on sale or maturity of ledger assets 612 50 

Profit and loss 10,341 15 



Total income $ 5,474,474 72 

Ledger assets Dec. 31, 5 903 5,034,316 69^ 



Total $ 10,508,791 41 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 543,454 28 

Health 252,349 15 

Liability 888,014 24 

Fidelity 60,452 90 

Plate glass 88,233 66 

Steam boiler 71,282 64 

Burglary 143,875 30 



Net payments to policy holders for losses $ 2,047,662 17 

Investigation and adjustment of claims 268,683 48" 

Commissions or brokerage 1,413,506 02 

Interest or dividends to stockholders 85,000 00 

Salaries, fees and compensation of officers and home ofl^ce employes. 365,152 72" 

Salaries and expenses of agents not paid by commissions 237,451 45 

Medical examiners' fees and salaries 6,316 88 

Inspections 179,058 59 

Rents, including $44,329.13 for company's occupancy, less $32,119.67 

included in Items above 43,689 3& 

Repairs and expenses on real estate 27,064 05 

Taxes on real estate 9,744 30' 

All other taxes, licenses and insurance department fees "89,363 36 

Legal expense 9,002 26 

Advertising 20,543 98 

Printing and stationery 61,456 03 

Postage and express , . 23,512 32" 

Furniture and fixtures 6,964 68 

All other disbursements, vIk. : Sundry expenses, $92,694.21 ; profit 

and loss, f 3,030.88 ^5,726 OIV 



"Total disbursements $ 4,988,886 68> 



Digitized by 



Google 



1904] 

Balance 



Insurance Department. 



369 
$ 5,518,894 73 



LEDGER ASSETS. 

Book value of real estate 

Bcok value of bonds and stocks — excluding interest 

Cash in office and in bank 

Bills receivable 



Total 

Deduct ledger liabilities, balance of sundry accounts . 



621,081 19 

4,733,872 59 

168,091 75 

882 46 

5.523,927 99 
5,033 26 



Total ledger assets $ 5,518,894 73 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks $ 6,833 28 

Interest accrued on other assets 2,917 56 

Rents accrued on company property or lease 1,080 34 



Market value of bonds and stocks over book value . . 
Gross premiums in course of collection, viz. : — 

Written after 

Oct. 1. 

121,793 61 

130,501 05 

196,413 50 

10,627 27 

29.486 43 

51,265 35 

52.135 93 



Accident $ 

Health 

Liability ^. . . . . 

Fidelity * 

Plate glass 

Steam boiler 

Burglary , 



Written before 

Oct. 1. 

10,870 90 
6,324 47 

63,469 79 
4,350 90 
1,675 26 
1,548 42 
3,946 67 



Totals $ 

Gross as.sets 



592,223 23 $ 



92,186 41 



DEDUCT ASSETS NOT ADMITTED. 

Bills rece-ivable $ 882 46 

Gross premiums in course of collection writen prior 

to Oct. 1 92,186 41 



10,831 18 
546.482 41 



684,409 64 
$ 6,760.617 96 



93,068 87 



Total admitted assets $ 6,667,549 09 

LIABILITIES. 



Losses and claims — Reported, 

In process of proofs not 
adjustment. received. 

Accident . $ 99,176 00 $ 44,100 00 

Health 14,945 00 .. 

Liability 102.127 50 



7,867 24 

7,560 42 

16.630 70 

30.997 84 



12,500 00 
344 40 



Resisted by Resisted for 
company, policy holders. 
$ 71,540 00 $ 33,075 00 

7.330 40 

525,532 50 

7.105 00 34,569 50 



950 00 
4,028 00 



475 00 



Fidelity .... 
Plate glass 
Steam boiler 
Burglary 

Net unpaid — — 

claims.. $279,304 70 $ 56,944 40 $ 90,953 40 $593,652 00 

Estimated expenses incidental to settlement of unpaid claim 

Unearned premiums on outstanding risks 

Commissions due agents or brokers 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 

General contingent fund 

Special contingent fund 



1,020,854 50 

79.058 43 

2,732,971 35 

163,231 05 

40,165 5^ 
450,000 CO 
100,000 00 



Total of all liabilities except capital $ 4,586,280 92 
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Cash capital 

Surplus over all liabilities 



500,000 00 
1.581,268 17 



[W. Va. 



Surplus to policy holders 



Total liabilities 

EXHIBIT OP PREMIUMS. 

Accident. Health. 

In force Dec. 31, 1903 $ 1.316.806 49 $ 525.367 93 

Written during the year 2.288.559 79 1,054,321 84 



2,081,268 17 
$ 6,667.549 09 

Liability. 
$ 1,559,415 63 
2,194.405 S8 



Totals $ 

Expired and cancelled 



3.605.366 28 $ 1.579.689 77 
2,068,844 48 898,227 08 



In force at end of the year . . $ 1,536,521 80 
Deduct amount reinsured 22 50 



Net premiums in force $ 1,536,499 30 $ 681.462 69 

Fidelity. Plate glass. 

In force Dec. 31. 1903 $ 293,430 83 $ 272.879 92 

Written during the year 287,580 56 334.597 43 



$ 3.753.821 51 
2,287,226 20 

$ 1.466.595 31 
5.332 62 

$ 1,461.262 69 

Steam boiler. 
$ 646,432 16 
462,537 13 



Totals 

Expired and cancelled 



581,011 39 $ . 607,477 35 $ 
339.107 71 324.829 79 



1.108.969 29 
434.673 46 



In force at end of the year 
Deduct amount reinsured 



241.903 68 
891 42 



Net premiums in force $ 241.012 26 $ 282,647 56 $ 674,295 83 

Burglary. 

In force Dec. 31, 1903 '. $ 452,154 61 

Written during the year 633.797 48 



Total 

Expired and cancelled 



1,085,952 09 
534,396 87 



In force at end of the year $ 551,555 22 

Deduct amount reinsured 843 54 



Net premiums in force 

ANSWERS TO GENERAL INTERROGATORIES. 
Total net premiums received from organization of company ....... 

Total net losses paid from organization of company 

Total dividends declared from organization of company, viz. : cash, 

$838,750.00 ; stock, $250,000.00 

Par value of company's stock owned by the directors 

Total net losses incurred during the year 

BUSINESS IN WEST VIRGINIA DURING 1904. 



Accident . . . 
Health . . . . 
Liability . . 
Plate glass . 
, Steam boiler 
Burglary . . 

Totals . 



Gross premiums 

written or renewed. 

. . $ 13,094 92 

5,565 70 

14,099 05 

1,084 63 

3,437 52 

. . 1,917 81 



Gross 

losses paid. 

6,627 57 

2.223 31 

5.179 50 

94 90 

194 01 



$ 550.711 68 

$ 51.028.880 84 
19.655,793 02 

1,088,750 00 

242.700 00 

2.047.662 17 

Gross 

losses incurred. 

$ 6.627 57 

2.223 31 

5,179 .^0 

94 Oi> 

194 01 



39,199 63 $ 



14.319 29 $ 



14,319 29 
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GEI^EEAL ACCIDENT INSURANCE COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1890 ; Commenced bussiness in 1899. 

WILLIAM S. MUIR, President. ^ F. J. MOORE, Secretary. 

Cash capital $ '100,000 00 

INCOME. 

Net premiums received $ 252,240 13 

Interest on mortgage loans $ 160 00 

Interest on bonds and dividends on stocks 6.557 27 

Interest from all other sources : 225 71 



Profit on sale or maturity of ledger assets 



Total income 

Ledger assets Dec. 31, 1903 



Total 

DISBURSEMENTS. 

Net amount paid for losses (accident and health) $ 

Investigation and adjustment of claims 

Commissions or brokerage 

Salaries, fees and compensation of officers and home office employes . 

Medical examiners' fees and salaries 

Rent 

Taxes, licenses and insurance department fees 

Legal expense '. 

Advertising 

Printing and stationery 

Postage and express 

All other disbursements, viz. : Sundry expenses, $22.80 ; traveling 
expenses, $1,303.05 



Total disbursements 





6,942 98 




20 00 


$ 


259,203 11 




197,853 76 


$ 


457,056 87 


$ 


108,097 91 




1,591 25 




73,913 62 




9,900 00 




1,800 75 




1,200 00 




4.512 30 




747 91 




51 00 




1,900 85 




54 01 




1,325 85 


$ 


205,095 45 



Balance $ 25i;961 42 

LEDGER ASSETS. 

Mortgage loans on real estate $ 4,000 00 

Book value of bonds and stocks — excluding interest 239,803 75 

Cash in bank 8,157 67 



Total ledger assets $ 251,961 42 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 44 44 

Interest accrued on bonds and stocks 2,916 63* 

Interest accrued on other assets 103 58 



3,064 65 



Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident and health $ 12,163 61 $ 1.088 47 13,252 08 



Gross assets $ ^68,278 15 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written prior 

to Oct. 1 $ 1.088 47 

Book value of ledger assets over market value, viz. : 

Bonds 3,843 75 



4,932 22 



Total admitted assets $ 263,345 93 
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I^IABILITIE?. 
Losses and claims — 



In process of Resisted by 

adjustment. company. 

Accident and health $ 13.161 75 $ 4,150 00 $ 17,311 75 

Special reserve for unpaid losses 15,000 OO 

Unearned premiums on outstanding risks 51,413 72 

Commissions due agents or brokers 4,049 83 

Salaries, rents, expen.ses, taxes, bills, accounts, fees, etc., due or ac- 
crued 20,000 00 



Total of all liabilities except capital $ 107,775 30 

Cash capital $ 100,000 00 

Surplus over all liabilities 55,570 63 



Surplus to policy holders 155, 5?0 63^ 



Total liabilities $ 263,345 93 

*^ EXHIBIT OF PREMIUMS. 

Accident and Health. 

In force Dec. 31, 1903 $ 79,850 53 

Written during the year 284,813 1 7 



Totals • 364,663 70 

Expired and cancelled 259,122 27 



In force at end of the year 105,541 43 

Deduct amount reinsured 2,714 00 



Net premiums in force $ 102,827 43 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 646,234 20 

Total net losses paid from organization of company 239,623 23 

Par value of company's stock owned by the directors . 5,000 00 

Total net losses incurred during the year 115,735 34 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid. losses incurred. 

Accident and health $ 5,340 04 $ 1,711 49 $ 1,822 49 



TIAETFORD STP]AM BOILER TXSPKC^TIOX AXD 
IXSrBAXCP] (H)MPAXY. 

HARTFORD, CONN. 

Incorporated in 1866, Commenced business in 1866. 

L. B. BRAINERD, President. JOSEPH B. PIERCE, Secretary.. 

Cash capital $ 500,000 00 

INCOME. 

Net premiums received $ 1.261,056 17 

Interest on mortgage loans $ 38,341 87 

Interest on bonds and dividends on stocks 94,058 42 

Interest from all other sources 2,962 34 

Rent 543 86 

: 135,906 49- 

Profit on sale or maturity of ledger assets 935 00 

Inspections and expert mechanical services 9,972 66" 



Total income $ 1,407,870 32 

Ledger assets, Dec. 31. 1903 2,791,253 49- 

Total $ 4.199,123 81 
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DISBURSEMENTS. 

Net amount paid for losses (steam boiler) , $ .53,749 72 

Commissions or brokerage 292,800 83 

Interest and dividends to stockholders 60,000 00 

Salaries, fees and compensation of officers and home office employes. . 50,760 00 

Salaries and expenses of agents not paid by commissions 137,250 43 

Inspections 477,829 31 

Rent 5,500 00 

Repairs and expenses on real estate 227 19 

Taxes on real estate 330 42 

All other taxes, licenses and in.surance department fees 42,476 87 

Legal expense 542 45 

Advertising 7,013 38 

Printing and stationery 16.443 43 

Postage and express 397 91 

Furniture and fixtures 1,890 00 

Loss on sale of ledger ass^s 798 25 



Total disbursements $ 1,148,010 1» 



Balance * $ 3,051,113 62 

LEDGER ASSETS. 

Book value of real estate $ 16,390 00 

Mortgage loans on real estate 775,270 00 

Book value of bonds and stocks — excluding interest 2,059,364 66 

Cash in office and in bank 200,088 96 

Total ledger assets $ 3,051,113 62 

NON-LEDGER ASSETS. 

Interest accrued on mortgages 18,357 32 

Market value of bonds and stocks over book value 169,777 34 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Steam boiler .$ 173,296 65$ 91,153 87 264.450 52 



Gross as.sets $ .^. J03,698 80 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written prior to Oct. 1 .... 91,153 87 



Total admitted assets $ 3,412,544 93 

LIABILITIES. 

Losses and claims, steam boiler (in process of adjustment) $ 55,833 25 

Unearned premiums on outstanding risks 1,81 1,665 96 

Commissions due agents or brokers 34,679 33 



Total of all liabilities except capital $ 1.902,178 54 

Cash capital .$ 500,000 00 

Surplus over all liabilities 1,010,366 39 



Surplus to policy holders 1,510,366 39 



Total liabilities $ 3,412,544 93 

EXHIBIT OP PREMIUMS. 

i^teani hoilcr. 

In force Dec. 31, 1903 $ 3,522,147 31 

Written during the year 1,378,416 84 



Total $ 4,900,564 15 

Expired and cancelled 1.347,034 25 



Net premiums in force $ 3,553,529 90 
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ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organizatiou of company $ 19,776,005 75 

Total net losses paid from organizatiou of company . 1,728,744 6J 

Total cash dividends declared from organization of company 1.374,750 00 

Par value of company's stock owned by the directors 40,050 00 

Total net losses incurred during the year 87,444 13 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Bteam boiler $ 13.775 15 $ 194 12 $ 150 OO 



INDEMNITY IXSIHAXC E COMPAXY OF^WEST VrRGINIA. 

HUNTINGTON, W. VA. 

Incorporated in 1902 ; Commenced business in 1902. 
B. W. FOSTER, President. J. HARVEY THORNBURG. Secretary. 

Cash capital * $ 5,800 00 

INCOME. 

Net premiums received $ 16,319 19 

Interest on bonds and dividends on stock $ 200 00 

Interest from all other sources 15 00 

215 00 

Total Income $ 16,534 19 

Ledger assets Dec. 31, 1903 5,994 04 

Total .$ 22,528 23 

DISBURSEMENTS. 

Net amount paid for losses 4,965 94 

Investigation and adjustment of claims 5 00 

Commissions or brokerage 3,879 81 

Interest and dividends to stockholders 348 00 

Salaries, fees and all other compensation of officers and home office 

employees and general expenses 3,433 81 

Traveling expenses 37 15 

Medical examiners' fees 75 00 

Rent 186 47 

Licen'^es and insurance department fees 73 45 

Advertising 94 24 

Printing and stationery Ill 61 

Postage and express 76 60 

Furniture and fixtures 319 37 

$5,000, 2 per cent, consols 1930 450 00 

Interest $240.00, profit and loss $21.28 . . .• 261 28 

Total disbursements $ 14,317 83 

Balance $ 8,210 40 

LEDGER ASSETS. 

Book value of bonds $ 5,225 00 

Cash in office and deposited in bank 2,710 04 

Bills receivable 250 00 

Other assets ' 25 36 

Total ledger assets $ 8,210 40 

NON-LEDGER ASSETS. 

Interest due on bonds 25 00 

Gross premiums in course of collection, viz. : — 
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Accident 

Other non-ledger assets 



Written after Written before 
Oct. 1. Oct. 1. 

$ 7.256 70 $ 1,329 80 



Total admitted assets 

LIABILITIES. 

Losses and claims — accident 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued 

Total of all liabilities except capital 

Cash capital $ 5,800 00 

Surplus over all liabilities ^10,773 49 



$ 


8,586 50 




434 18 


$ 


17,256 08 


$ 


681 20 




1 39 



Total liabilities 



EXHIBIT OF PREMIUMS. 



In force Dec. 31, 1903 . . 
Written during the year 



Total 

Expired and cancelled 



Net premiums in force 

BUSINESS IN WEST VIRGINIA DURING 1904. 
Gross premiums Gross 

written or renewed. losses paid. 

Accident $ 24,148 40 $ 4,965 74 



682 59 



16,573 49 



$ 17,256 08 

Accident. 
$ 13,822 98 

24,148 40 

$ 37,971 38 

18,325 38 

$ 19,646 00 

Gross 

losses incurred. 

$ 5,647 14 



LLOYDS' PLATE GLASS INSUEANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1882 ; Commenced business in 1882. 
WM. T. WOODS, President. CHARLES E. W. CHAMBERS, Secretary. 
Cash capital $ 250,000 00 

INCOME. 

Net premiums received (plate glass) $ 431,873 46: 

Interest on bonds and dividends on stocks $ 17,194 35 

Rent 14,856 88 

32,051 23 



Total income 

Ledger assets, Dec. 31, 1903 



Total 



$ 463,924 69 
659,888 38 

$ 1,123,813 0% 



DISBURSEMENTS. 

Net amount paid for losses (plate glass) $ 141,232 81 

Commissions or brokerage 147,217 12 

Interest and dividends to stockholders 40,000 00 

Salaries, fees and compensation of officers and home office employes. 52,358 63 

Salaries and expenses of agents not paid by commissions 877 16 

Rent . 1,150 88 

Repairs and expenses on real estate 5,893 28 

Taxes on real estate 5,247 53 

All other taxes, licenses and insurance department fees 13,334 06 

Legal expense 872 02 

Advertising 2,399 32 

Printing and stationery 2,670 47 
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Postage and express 4,018 03 

Furniture and fixtures 122 68 

All other disbursements, viz. : Sundries, $5,144.35 ; profit and loss, 

$151.90 5,306 25 



Total disbursements $ 422,700 24 



Balance $ 701,112 83 

LEDGER ASSETS. 

Book value of real estate $ 245.763 18 

Book value of bonds and stocks — excluding interest 433,571 08 

Cash in office and in bank 21,778 57 



Total ledger as.sets $ 701,112 83 

NON-LEDGER ASSETS. 

Market value of real estate over book value $ 19,236 82 

Market value of bonds and stocks over book value 18,428 90 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Plate glass $ 70,047 23 $ 6,494 90 76,542 13 

Salvage glass on hand, $9,944.05 ; sundry accounts, $220.00 10,164 05 



Gross assets $ 825,484 73 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written 

prior to Oct. 1 $ 6,494 90 

Salvage glass on hand, $9,944.05 ; sundry accounts, 

$220.00 10,164 05 



16,658 95 



• Total admitted a.ssots $ 808,825 78 

LIABILITIES. 

Losses and claims, plate glass (in process of adjustment) $ C,685 47 

Unearned premiums on outstanding risks 240,147 76 

Commissions due agents or brokers 17,511 81 

Salaries, rent, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued 8,223 30 



Total of all liabilities except capital $ 269.568 34 

Cash capital $ 250,000 00 

Surplus over all liabilities 289,257 44 



Surplus to policy holders 539,257 44 



Total liabilities $ 808,825 78 

EXHIBIT OF PREMIUMS. 

Plate glass. 

In force Dec. 31, 1903 $ 473,339 94 

Written during the year 457,245 01 



Total $ 930,584 95 

Expired and cancelled 451,378 23 



Net premiums in force $ 479.206 72 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company ..... ^. . . $ 7,420,120 76 

Total net losses paid from organization of company 2,909,233 39 

Total cash dividends declared from organization of company 719,500 00 

Par value of company's stock owned by the directors 111,350 00 

Total net losses Incurred during the year 134,405 30 
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BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Plate glass $ 2,393 54 $ 730 60 $ 646 07 



MARYLAND CASUALTY COMPANY. 

BALTIMORE, MD. 

Incorporated in 1898 ; Commenced business in 1898. 

J NO. T. STONE. President. JAS. F. MITCHELL. Secretary. 

Cash capital $ 750,000 00 

INCOME. 
Net prcmium.s received, viz. : — 

Accident $ 457,661 37 

Health 43,524 74 

Liability " 1,265,029 11 

Plate glass 206,675 02 

Steam boil'er 83,341 82 

Burglary 119,176 29 

Sprinkler 63,256 81 



Net premium income $ 2,238,665 16 

Interest on bonds and dividends on stocks $ 91,301 82 

Interest from all other sources 1,235 27 



92,537 09 

Inspections 56,316 96 

i^t'harged to uncollected premiums, afterwards recovered 316 13, 



Total income $ 2,387.835 34 

X.edger assets Dec. 31, 1903 2,676,046 06 



Total $ 5.063,881 40 

DISBURSEMENTS. 
Net amount paid for losses, vix. : — 

Accident $ 206,320 82 

Health 34,342 20 

Liability 484,23112 

Plate glass 79,762 02 

Steam boiler 12,443 88 

Burglary 28,160 78 

Sprinkler 11,752 10 



Net payments to policy holders for losses $ 857,018 92 

Investigation and adjustment of claims 243,371 67 

Commissions or brokerage 586,163 80 

Interest and dividends to stockholders ^ 93,750 00 

Salaries, fees and compensation of officers and home office employes. . 118,256 90 

Salaries and expenses of agents not paid by commissions 114,336 75 

Medical examiners' fees and salaries > 1,500 00 

Inspections 51,257 24 

Kent 6,75150 

Taxes, licenses and insurance department fees 44,412 49 

Lgeal expen.se 4,999 92 

A dvertising 12,476 51 

Printing and stationery 16,867 12 

Postage and express 4,544 03 

Furniture and fixtures 4,022 35 

Loss on sale or maturity of ledger assets 969 50 
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All other disbursements, viz. : General expenses, $10,168.82 ; travel- 
ing expenses, $4,287.18 14,456 00 



Total disbursements $ 2,175,154 70 • 



Balance $ 2,888,726 70 

LEDGER ASSETS. 

Book value of real estate $ 284,457 14 

Book value of bonds and stocks — excluding interest 2,348,154 07 

Cash in office and in bank 127,401 86 

Bills receivable 5.375 77 

Other ledger assets, viz. : Agents' balances, $13,032.86 ; ground rent, 

$100,000.00 ; plate glass in stock, $10,305.00 123,337 86 



Total ledger a.ssets $ 2,888,726 70 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks $ 11,954 62 

Market value of bonds and stocks over book value 37.295 84; 

Gross premiums in course of collection, viz. : — 

Written after Oct. 1. 

Accident $ 81,313 25 

Health 9.056 34 

Liability 252,617 26 

Plate glass 34,639 62 

Steam boiler 22,464 66 

Burglary 28,102 84 

Sprinkler 12,289 49 

440,483 4G- 

Gross assets $ 3,378,460 62 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 5,375 77 

Agents' balances 13,032 86 



18,408 63 



Total admitted assets $ 3.360.051 99 

LIABILITIES. 



Losses and claims — 



Accident . . 
Health . ... 
Liability . . 
Plate glass . 
Steam boiler 
Burglary . . 
Sprinkler . . 



In process of Resisted by Resisted for 

adjustment. company. policy holders. 

31,517 77 $ 6,980 00 

4,921 80 

52,880 00 $ 335,000 00 



2,400 37 

468 00 

6,525 82 618 64 

6,576 07 



Net unpaid claims $ 105,289 83 $ 7,598 64 $ 335,000 00 $ 447,888 47 

Special reserve for unpaid losses 125,000 OO 

Estimated expenses incidental to settlement of unpaid claims 111,972 11 

Unearned premiums on outstanding risks 921,109 SB" 

Commissions due agents or brokers 121,132 95 



Total of all liabilities except capital $ 1,727,102 89 

Cash capital $ 750,000 00 

Burplus over all liabilities 882,949 10 



SurT>lua ♦» policy holders 1,632,949 1-0 



Total liabilities $ 3,360.051 99 
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In force Dec. 31, 1903 . 
Written during the year 



Totals 

Expired and cancelled 



Insurance Department. 



EXHIBIT OF PREMIUMS. 

Accident. Health. 

$ 199,507 42 $ 25,197 03 

626,417 74 63,883 07 



$ 



825,925 16 $ 
463.517 13 



89,080 10 
42,771 35 



•In force at end of the year 
Deduct amount reinsured 



362,408 03 $ 
17,136 98 



46,308 75 
400 60 



Net premiums in force $ 345,271 05 $ 45,9Q8 15 

Steam boiler. Burglary. 

In force Dec. 31, 1903 $ 147,856 55 $ 78,337 49 

Written during the year 111,347 61 176,368 56 



Totals 

Expired and cancelled 



259,204 16 $ 
86,636 10 



254,706 05 
98,286 20 



In force at end of the year. 
Deduct amount reinsured 



156,419 85 
18,788 13 
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Liability. 
$ 943,953 71 
1,591,392 62 

$ 2,535,346 33 
1,649,621 20 

$ 885,725 13 
2,181 81 

$ 883,543 32 

Plate glass. 
$ 108,929^83 
283,262 47 

$ 392,192 28 
211,572 56 

$ 180,619 72 
24 36 



Net premiums in force $ 172,568 06 $ 



In force Dec. 31, 1903 . 
Written during the year 



137,631 72 $ 180,595 36 
Sprinkler. 

$ 57,614 24 

78,083 57 



Total 

Expired and cancelled 



135,697 81 

70,134 19 

65,563 62 

508 21 

65,055 41 



In force at end of the year ; 

Deduct amount reinsured 

- Net premiums in force I 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 10,699,480 08 

Total net paid from organization of company 4,491,465 85 

Total cash dividends declared from organization of company 427,500 00 

Par value of company's stock owned by the directors 156,250 00 

Total net losses incurred during the year 857,018 92 

BUSINESS IN WEST VIRGINIA DURING 1904. 



Gross premiums 
written or renewed. 



Acident . . . 
Health . ... 
Liability . . 
Plate glass . 
Steam boiler 
Burglary . . 

Totals . 



1,910 70 $ 

798 63 
4,322 96 

485 71 

517 30 . . 

533 30 



Gross Gross 

los.ses paid, losses incurred. 

703 92 $ 703 92 

1,000 7o 1,000 73 

1,748 64 1,748 64 

158 60 158 60 



8 06 



8 06 



8,568 60 $ 



3,619 95 $ 



3,619 95 



METlK)POLITx\K PLATE GLASS AND CASUALTY 
INSURANCE COMPANY OF NP]W YOPK. 

NEW YORK, N. Y. 

Incorporated in 1874 ; Commenced business in 1874. 

EUGENE H. WINSLOW, President. S. WILLIAM BURTON, Secretary. 

Cash capital $ 200,000 00 



Digitized by 



Google 



380 Auditors Report [W. Va. 

incom:e. 

Net premiums received : — 

Accident $ 11,771 92 

Health 659 25 

Plate glass 386,997 39 



Net premium income $ 399,428 56 

Interest on bonds and dividends on stocks $ 18,225 00 

Interest from all other sources 587 87 » 

18,812 87 



Profit on sale or maturity of ledger assets 12,483 02 



Total income $ 430,724 45 

Ledger assets Dec. 31, 1903 508,838 72 



Total $ 939.563 17 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 925 34 

Plate glass 126,541 09 



Net payments to policy holders for losses $ 127,466 43 

Commissions or brokerage 148,028 45 

Interest or dividends to stockholders 20,000 00 

Salaries, fees and compensation of officers and home office employes. . 50,973 57 

Salaries and expenses of agents not paid by commissions 7,940 44 

Medical examiners' fees and salaries 25 50 

Rent 6,430 80 

Taxes, licenses and insurance department fees 12,139 63 

Legal expense 776 72 

Advertising 3,341 73 

Printing and stationery 9,288 48 

Postage and express 3,136 90 

Furniture and fixtures 1,711 42 

All other disbursements, viz. : Profit and loss, $55.94 ; sundries, $6,- 

893.84 . 6.949 78 



Total disbursements $ 398,209 85 



Balance $ 541,353 32 

LEDGER ASSETS. 

Book value of bonds and stocks — excluding interest $ 499,247 45 

Cash In office and in bank 42.105 87 



Total ledger assets .* $ 541,353 32 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks 4.145 80 

Market value of bonds and stocks over book value 31,502 55 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident $ 4,470 68 $ 225 45 

Health 488 00 

Plate glass 64,554 14 1,829 60 



Totals $ 69.512 82 $ 2,055 05 71,567 87 

Other non-ledger assets, viz. : Plate glass on hand, $2,637.62 ; ac- 
counts due for glass sold, $1,024.43 3,662 05 



Gross assets $ 652,231 59 
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DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written prior 

to Oct. 1 $ 2'055 05 

Total admitted assets $ 650,176 54 

LIABILITIES. 

Losses and claims: — 

In process of Reported, proofs 
adjustment. not received. 

Accident $ 490 00 

Health 50 00 

Plate glass $ 3,696 24 5,000 00 



Net unpaid claims $ 3.696 24 $ 5,540 00 $ 9,236 24 

Unearned premiums on outstanding risks 209,329 16 

Commissions due agents or brokers 23,170 94 

Contingent fund 7,000 00 

Total of all liabilities except capital $ 248,736 34 

Cash capital $ 200,000 00 

Surplus over all liabilities 201,440 40 



Surplus to policy holders 401,440 20 



Total liabilities $ 650,176 54 

EXHIBIT OP PREMIUMS. 

Accident. Health. Plate gla.«s. 

In force Dec. 31, 1903 $ 355,980 .34 

Written during the year . $ 18,086 25 $ 1,297 25 454,469 64 



Total $ 810,449 98 

Expired and cancelled $ 2.575 61 $ 150 00 408,229 72 



In force at end of the year . $ 15,510 64 

Deduct amount reinsured 220 24 



Net premiums in force $ 15,290 40 $ 1,147 25 $ 402,220 66 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 5,573,192 00 

Total net losses paid from organization of company 2,144,421 00 

Total cash dividends declared from organization of company 508,000 00 

Far value of company's stock owned by the directors 54,100 00 

Total net losses incurred during the year 132,229 70 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

w'ritten or renewed. losses paid, losses incurred. 

Accident $ 93 75 

Health 17 50 

Plate glass 1,996 76 $ 721 73 $ 643 23 



Totals $ 2,108 01 $ 721 73 $ G43 2:\ 



MOrXTAIX STATE ACC.^IDEXT ASSOC'IATIOX. 

CHARLESTON, WEST VA. 

Incorporated in 1902 ; Commenced business in 19i)2. 

PETER SILMAN. President. J, EMORY PAUL, Secretary. 

Cash capital $ 10,000 00 

INCOME. 

Net premiums received .\ . $ 32,910 39 

Interest on collateral loans 616 72 
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Rent 12 00 



Total income • $ 33,539 11 

Ledger assets Dec. 31, 1903 11,333 20 



Total $ 

DISBURSEMENTS. 

Net amount paid for losses $ 

Commisrlous or brokerage 

Interest and dividends to stockholders 

Salaries, 'ees and all other compensation of officers and home office 
employees 

Salaries and expenses of agents, not paid by commissions 

Medical examiners' fees 

Rent company's own occupy 

Taxes, licenses and insurance department fees 

All other disbursements, viz. : Advertising, $89.32 ; printing and 
stationary. $118.45; postage and express, $150.00; furniture and 
fixture?, $39.41 ; W. T. Hall, agt., $22.25 ; premiums and commis- 
sions, $85.11; insurance, $2.80; expenses, $11.50; bond of secre- 
tary-treasurer, $33.33 ; telephone and telegrams, $31.86 



44.872 


31 


12,195 


47 


12,536 


16 


1,030 


00 


1.716 


50 


99 


40 


30 


50 


111 


00 


50 


70 



Tota4 disbursements $ 28,353 76 



Balance $ 16,518 55 

LEDGER ASSETS. 

Loans secured by pledge of bonds, stocks, or other collateral $ 12,459 96 

Deposited in banks 3,726 86 

Bills receivable 30 00 

Furniture and fixtures 229 23 

Stationery and supplies 72 50 



Total ledger assets .^ $ 16,518 55 

NON-LEDGER ASSETS. 

Interest due and accrued on collateral loans 157 27 

Gross premiums in course of collection, viz. : — 

Written after Oct. 1. 

Accident $ 3,862 80 

Total $ 3,862 80 

Total admitted assets $ 20,538 62 

LIABILITIES. 

Commissions due agents or brokers $ 1,600 00 

Other liabilities 22 96 



Total of all liabilities except capital $ 1,622 96 

Cash- capital $ 10,000 00 

Surplus over all liabilities 8,915 66 



Surplus to policy holders $ 18,915 66 



Total liabilities $ 20,538 62 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Accident $ 34,695 84 $ 12,195 47 $ 12,195 47 



NEW JERSEY PLATE GLASS INSURANCE COMPANY. 

NEWARK, N. J. 

Incorporated 1868 ; Commenced business in 1868. 

SAMUEL C. HOAGLAND, President. HARRY C. HEDDEN, Secretary. 

Cash capital $ 100,000 00 
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INCOME. 

Net premiums received (plate glass) $ 179,185 52 

Interest on mortgage loans $ 10,731 14 

Interst on collateral loans 50 00 ~ 

Interest on bonds and dividends on stocks 856 94 

Interest from all other sources 198 95 



11,837 03 



Total income % 191,022 55 

Ledger assets Dec. 31, 1903 245,920 40 



Total $ 436.942 95 

DISBURSEMENTS. 

Net amount paid for losses (plate glass) $ 58,039 39 

Commissions or brokerage 61,271 90 

Interest and dividends to stockholders 9,000 00 

Salaries, fees and compensation of officers and home office employes . 12,875 11 

Salaries and expenses of agents not paid by commissions 2,848 45 

Rent 1.000 00 

Taxes, licenses and insurance department fees 6,350 81 

Legal expense ,....-. 522 01 

Advertising 420 00 

Printing and stationery . . . 1,099 93 

Postage and express 625 54 

General expenses 2,161 87 



Total disbursements $ 157,115 07 



Balance $ 279.827 88 

LEDGER ASSETS. 

Mortgage loans on real estate $ 232,150 00 

Loans secured by collateral 1,000 00 

Book value of bonds and stocks — excluding interest 29,216 75 

Cash in office and in bank 16,191 66 

Bills receivable 1,427 03 



Total $ 279,985 44 

Deduct agents' credit balances $ 173 31 

Less agents' debit balances 15 75 



157 56 



Total ledger assets -. $ 279,827 88 

NON-LEDGER ASSETS. 

Interest accrued on mortgages $ 3,114 37 

Interest accrued on bonds and stocks 133 33 

Interest accrued on collateral loans 25 00 

Interest accrued on other assets 375 00 



3,647 70 

Market vafue of bonds and stocks over book value 2,987 50 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Plate glass $ 32,568 03 $ 1,241 15 33,809 18 

Glass on hand for replacing losses 3,724 95 



Gross assets $ 323,997 21 

DEDUCT ASSETS NOT ADMITTED. 

Bill receivable $ 1,427 03 

KJross premiums in course of collection written prior 

to Oct. 1 1,241 15 



2,668 18 



Total admitted assets $ 321,329 03 
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LIABILITIES. 
Losses and claims : — 

lu process of Reported, proofs 
adjustment not received. 

Plate glass $ 1,803 63 $ 718 80 $ 2,522 4.1 

Unearned premiums on outstanding risks 93,128 42 

Commissions due agents or brokers 9,770 41 



Total of all liabilities except capital $ 105,421 2*> 

Cash capital $ 100,000 00 

Surplus over all liabilities 115,907 77 



Surplus to policy holders 215,907 77 



Total $ .321,329 03 

EXHIBIT OF PREMIUMS. 

Plate glas.s. 

In force Dec. 31, 1903 $ 167.774 OG 

Written during the year 210,542 12 



Total ' $ 378,316 18 

Expired and cancelled 192,085 44 



Net premiums in force $ 186,230 74 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 1,510,776 24 

Total net losses paid from organization of company 534,163 15 

Total cash dividends declared from organization of company 112,891 00 

Par value of company's stock owned by the directors ' 58,510 0<» 

Total net losses incurred during the year 58,001 64 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 
written or renewed. losses paid, losses incurred. 

Plate glass $ 1,214 66 $ 270 85 $ 406 6.> 



NEW YOHK PLATP: GLASS INSIHAXC'E (T)MPAXY. 

NEW YORK, N. Y. 

Incorporated in 1891 ; Commenced business in 1891. 

MAX DANZIGER, President MA.JOR A. WHITE, Secretary. 

Cash capital $ 200,000 OO 

INCOME. 

Net premiums received (plate glasp) $ 456,696 59 

Interest on mortgage loans $ 721 25 

Interest on bonds and dividends on stocks 19,914 5<> 

Interest from all other sources 870 13 



21,505 SS. 

Profit on sale or maturity of ledger assets 3,009 32 



Total income $ 481.211 79 

Ledger a.ssets Dec. 31, 1903 618,955 09 



Total * 1.100,166 88 

DISBURSEMENTS. 

Net amount paid for losses (plate glass) $ 155,337 17 

Commissions or brokerage 164,618 29 

Interest and dividends to stockholders 112.000 00 

Salaries, fees and compensation of officers and home office employes. 39.317 50 

Salaries and expenses of agents not paid by commissions 5,071 84 

Rent 



6.274 92 
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Taxes, licenses and insurance department fees 12,08l 08 

Legal expense ,^ 661 00 

Advertising 125 98 

Printing and stationery 3,242 71 

Postage and express 1,462 79 

Furniture and fixtures 358 20 

All other disbursements, viz. : Traveling expenses, $196.75 ; pus> 

pense. $261.48 ; general expense, $9,778.93 10,237 x6 



Total disbursements $ 510,658 64 



Balance $ 589,508 24 

LEDGER ASSETS. 

Book value of bonds and stocks^ — excluding interest $ 56^^,383 24 

Cash in office and in bank 27,125 00 



Total ledger assets $ 589,508 24 

NON-LEDGER ASSETS. 

Market value of bonds and stocks over book value 45,787 76 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Plate glass $ 90,638 50 $ 195 56 90,834 06 



Gross assets $ 726,130 06 

DEDUCT Ag§ETS NOT ADMITTED. 
Gross premiums in course of collection written prior to Oct. 1. ... 195 56 



Total admitted assets $ 725,934 50 

LIABILITIES. 

Losses and claims, plate glass (in process of adjustment) $ 3,390 20 

Unearned premiums on outstanding risks 233,431 20 

Commissions due agents or brokers 31,707 77 

JSalaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued '. 1,057 08 

Dividends declared to stock holders not yet due 6,000 00 

Return premiums 3,130 45 



Total of all liabilities except capital $ 278,716 70 

Cash capital $ 200,000 00 

Surplus over all liabilities 247,217 80 



Surplus to policy holders 447,217 80- 

■■ — t 

Total liabilities $ 725,934 50^ 

EXHIBIT OP PREMIUMS. 

Plate glass. 

In force Dec. 31, 1903 $ 453,824 52 

Written during the year 536,084 96 

Total ^ 989,909 48 

Expired and cancelled 522,416 11 

Net premiums in force $ 467,493 37 

ANSWERS TO GENERAL INTERROGATORIES- 

Total net premiums received from organization of company ...... $ 3,498,850 55 

Total net losses paid from organization of company 1,210,373 91 

Total cash dividends declared from organization of company 105.500 00 

Par value of company's stock owned by the directors 58,600 00* 

Total net losses incurred during the year 154,355 04^ 
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BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred, 

Plate glass $ 1,425 02 $ 65 6f $ 65 67 



J^ORTH AMERICAN ACCIDENT INSURANCE COMPANY. 

CHICAGO, ILL. - — 

Incorporated in 1886; Commenced business in 1886. 
E. C. WALLER, President. A. B. FORREST, Secretary. 

^Cash capital $ 100,000 00 

INCOME. 

Net premiums received (accident) $ 435,206 27 

Interest on mortgage loans $ 2,715 00 

Interest on collateral loans 653 33 

Interest on bonds ' 5,247 34 

Interest from all other sources 985 46 



Total income $ 

Ledger assets Dec. 31, 1903 



Total 



DISBURSEMENTS. 



Net amount paid for losses (accident) 

Investigation and adjustment of claims 

Commissions or brokerage 

Salaries, fees and compensation of officers and home office employes. 

Salaries and expenses of agents not paid by commissions 

Medical examiners' fees and salaries 

Rents , • 

Taxes, licenses and insurance department fe'es 

Advertising, printing and stationery 

Postage and express 

Furniture and fixtures -^ 

All other disbursements, viz. : Traveling expenses, $4,486.48 ; in- 

cdental expenses, $9,151.99 ; hospital fees, $427.99 

Total disbursements • 

Balance 

LEDGER ASSETS. 



Mortgage loans on real estate 

Loans secured by collateral 

Book value of bonds — excluding interest 

Cash in office and in bank 

Agents' debit balances (secured) 



Total ledger assets 

NON-LEDGER ASSETS. 

Interest accrued on mortgages • 

Gross premiums in course of collection (accident) .... 
Furniture and fixtures 



9.601 13 



Gross assets • 

DEDUCT ASSETS NOT ADMITTED. 

iPurniture and fixtures 

Total admitted assets 



444,807 40 
241,579 47 



pigitized by 



686,386 87 

151,642 21 
3,764 24 

121,535 28 
48,728 77 
7,000 00 
3,280 75 
4,591 63 
7.955 25 
14.095 13 
5,476 75 
1.072 50 

14,066 46 
383,208 97 
303.177 90 

70,050 00 

13,000 00 

159,623 61 

58,598 71 

1,905 58 

303,177 90 

1,206 39 

52,387 05 

3,000 00 

359,771 34 

3,000 00 
356,771 34 
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LfOsses and claims — 



LIABILITIES. 

In process of Resisted by 
adjustment. company. 



Accident $ 18,804 39 $ 6,000 00 $ 24,804 39 

Estimated expenses incidental to settlement of unpaid claims 600 00 

Unearned premiums on outstanding risks 68,454 87 

.Commissions due agents or brokers 15,716 12 

Total of all liabilities except capital $ 109,475 38 

Cash capital $ 100,000 00 

Surplus over all liabilities 147,295 96 



Surplus to policy holders 247,296 96 



Total liabilities $ 356,771 34 

EXHIBIT OP PREMIUMS. 

Accident. 

In force Dec. 31, 1903 $ 135,687 10 

Written during the year 519,245 96 



Total $ 654,933 06 

Expired and cancelled 516,820 15 



In force at end of the year $ 138.112 91 

Deduct amount reinsured 1,203 10 



Net premiums in force $ 136,909 75 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 1,799,139 29 

Total net losses paid from organization of company 587,867 90 

Par value of company's stock owned by the directors 59,000 00 



Total net losses incurred during the year , $ 162,366 GO 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Accident $ 3,088 40 $ 2,440 28 $ 2,484 03 



OCEAN ACCIDENT AND GUAEANTEE CORPORATION, 

LIMITED. 

LONDON, ENGLAND. * 

Incorporated In 1871 ; Commenced business in the United States, 1895. 

OSCAR ISING. Resident Manager, New York, N. Y. 

INCOME. 

Net premiums received, viz. : — 

Accident $ 120,444 30 

Health 7,356 30 

Liability 957,427 19 

Steam boiler 53,381 98 

Burglary * 83.952 88 

Credit 400,016 40 

Net premium Income $ 1,622,679 05 

Interest on bonds $ 67,127 20 

Interest from all other sources 3,023 72 

70,150 92 

Profit on sale or maturity of ledger assets 17,037 50 

Total income $ 1.709,767 47 
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Ledger aasets Dec. 31, 1903 $ 2,204,425 80 

Less error previous year ' ' ^j^ ^^q 



2,192,835 80 



Total ; 

DISBURSEMENTS. 



$ 3,902,603 27 



Net amount paid or losses^ viz. : 

Accident 

Health 



$ 49,213 72 

958 90 

^***»"*^y I 334,931 10 

Steam boiler , g g^O 8^ 

Burglary 2,763 21 

^^^^^^ 216.439 48 



Net payment to policy holders for losses $ 610,977 30 

Investigation and adjustment of claims .' 144,366 60 

Commissions or brokerage 339 733 95 

Interest on investments and dividends to home ofBce lOS^OOO 00 

Salaries, fees and compensation of officers and home office employes. 133,058 2a 

Salaries and expenses of agents not paid by commissions 22,813 67 

Medical examiners' fees and salaries Ill ^^ 

Inspections 9 475 1^ 

R^6°t 9,697 39 

Taxes, licenses and insurance department fees 39,263 81 

Legal expense 6^541 19. 

Advertising 2,745 65 

Printing and stationery 14,384 30 

Postage and express 5,133 84 

Furniture and fixtures 4,827 3.3- 

An other disbursements, viz. : Telegrams, $883.46 ; telephone, $1, 
027.29 ; surety bonds, $215.38 ; mercantile agency, $3,017.50 ; dis- 
count, $594.03 ; general expense, $4,606.74 10,344 40 



Total disbursements $ 1,508,523 85 



Balance $ :6,394,079 42 

LEDGER ASSETS. 

Book value of bonds $ 2,238,624 04 

Cash' in office and in bank 146,594 69 

Other ledger assets : Premium notes, $8,337.50 ; agents' debit bal- 
ances. $523.19 8,860 69 



Total ledger assets $ 2,394,079 42 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds 25,098 32 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident $ 21,187 08 $ 12 C5 

Health 382 69 82 00 

Liability 119,489 13 4,152 07 

Steam boiler 8,012 81 158 10 

Burglary 11,710 08 60 90 



Totals $ 160.781 79 $ 4,465 62 165,247 41 



Gross assets $ 2.584,425 15 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written 

prior to Oct. 1 $ ^.-^^S 62 
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Book value of ledger assets over market value, viz. : 

Bonds 

Agents' debit balances 



40,971 29 
523 19 



45.960 10 



Total admitted assets 
Losses and claims: — 



LIABILITIES. 



$ 2.538,465 05 



In process of . Resisted for 

adjustment. policy holders. 

Accident $ 12,286 00 

Health 25 00 ..., 

I^*a*>"»ty •' $ 285,182 00 

Steam boiler 7,335 00 

Burglary 1,325 OO . 

Credit 38,005 44 



Net unpaid claims $ 58,976 ^4 $ 285,182 00 $ 

Unearned premiums on outstanding risks .• 

Commissions due agents or brokers 

Salaries, rents, expenses, taxes ,bllls, accounts, fees, etc., due or ac- 
crued 

Special reserve 



344,158 44 

641,061 39 

41.136 57 

40,000 00 
225,000 00 



Total of all liabilities $ 

Surplus to policy holders 



1,291,356 40 
1,247.108 65 



Total llailities $ 2,538,465 05 

EXHIBIT OP PREMIUMS. 

Accident. Health. Liability. 

In force Dec. 31, 1903 $ 105,081 14 $ 567,686 88 

Written during the year 174,100 06 $ 9,405 42 1,252,525 17 



Totals $ 279,181 20 „. . . $ 

Expired and cancelled 152,579 87 2,973 93 



1,820,212 05 
1,222,559 48 



In force at end of the ear 
Deduct amount reinsured 



126,601 33 $ 

3,676 88 



597,652 57 
2,534 91 



Net premiums in force $ 122,924 45 $ 6,431 49 $ 595,117 66 

Steam boiler. Burglary. Credit. 

In force Dec. 31, 1903 $ 73,265 34 $ 101,973 06 $ 375,000 91 

Written during the year 87,532 96 128,529 33 404,955 81 



Totals 

Expired and cancelled 



160,798 30 $ 
78,421 70 



230.502 39 $ 
126,345 63 



779,956 72 
408,114 36 



In force at end of the year. $ 
Deduct amount reinsured 



82,376 60 $ 
115 75 



104,156 76 
10,861 88 



Net premiums in force $ 82,260 85 $ 93,294 88 

ANSWERS TO GENERAL INTERROGATORIES. 
Total net premiums received from organization of U. S. branch . . . 

Total net losses paid from organization of U. S. branch 

Total net losses incurred during the year 

BUSINESS IN WEST VIRGINIA DURING 1904. 
Gross premiums Gross 

written or renewed. losses paid. 

Accident $ 3,495 98 $ 697 07 

Health 52 50 

Liability 12,387 72 2,580 28 

Steam boiler ' . . 4.231 05 131 56 



$ 371,842 36 

$ 6,775,114 64 

2,530,877 58 

811,165 34 

Gross 

losses Incurre.l. 

$ 637 07 



2,250 23 
56 56 
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Burglary 1,053 64 * 

Credit . 3,856 00 2,947 69 2,047 69 



Totals $ 25,076 89 $ 6,356 60 $ 5,891 60- 



PENNSYLVANIA CASUALTY COMPANY. 

SCRANTON, PA. 

Incorporated In 1899 ; Commenced business in 1899. 

THOMAS B. JONES, President. P. H. KINGSBURY, Secretary. 

Cash capital $ 200,000 00- 

INCOME. 
Net premiums received, viz. : — 

Accident $ 45,404 87 

Health 22,345 08 

Ldabllity 45,280 19 

Plate glass : 7,342 96 

Steam boiler • 9,340 31 



Net premium income $ 129,713 41! 

Interest on bonds and dvidends on stocks $ 9,565 41 

Interest from all other sources 643 11 



10,208 52: 

Profit on sale or maturity of ledger assets 100 00- 

Internal revenue stamps redeemed 9 39 

Total income $ 140,031 32^ 



Ledger assets, Dec. 31, 1903 276,773 34 



Total $ 416,804 6f> 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 24,726 02 

Health 13,634 96 

Liability 7,024 42 

Plate glass 1,927 88 



Net payments to policy holders for losses $ ' 47,313 28 

Investigation and adjustment of claims 4,280 69* 

Commissions or brolcerage 41,229 05 

Salaries, fees and compensation of officers and home office employes. 13,445 11 

Salaries and expenses of agents not paid by commissions 11,580 84 

Medical examiners' fees and salaries 1,492 48 

Inspections 3,425 24 

Rent 1,646 i.^ 

Taxes, licenses and insujance department fees 3,485 07 

Legal expense ^ 838 07 

Advertising 3,150 56 

Printing and stationery 5,211 95 

Postage and express ' 1,346 88 

Furniture and fixtures 221 73: 

All other disbursements, viz. : Agents' accounts charged off, 
$288.15 ; general expense, telegraph, telephone and incidentals, 

$4,080.71 4,368 86 



Total disbursements $ 143,036 0? 



Balance $ 273.768 SS" 
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LEDGER ASSEtS. 

Book value of bonds and stocks — excluding interest $ 203,296 65 

Cash in office and in bank 59,370 73 

Bills receivable 1,630 13 

Agents' accounts 9,471 1^ 



Total ledger assets $ 273,768 63 

• NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks $ 2,318 33 

Interest due and accrued on other assets 55 .76 

2,374 0& 

Market value of bonds and stocks over book value 9,037 10 

Gross premiums in course of collection, viz. : — 



Accident . . . 

Health 

Liability . . . 
' Plate glass . . 
Steam boiler 





Written after 


Written before 




Oct. 1. 


Oct. 1. 


$ 


22,922 33 $ 


225 36 




6,553 77 


171 00 




9,337 90 


189 00 




3,152 22 


75 81 




1,525 60 


37 05 


$ 


43,491 82 $ 


698 22 



Totals $ 43,491 82 $ 698 22 44,190 04 



Gross assets $ 329,369 86 

DEDUCT ASSETS NOT ADMITTED. 

Gross premiums in course of collection written prior 

to Oct. 1 698 22 

Agents' accounts of doubtful value 3,629 76 



4,327 98 



Total admitted assets $ 325,041 88 

LIABILITIES. 
Losses and claims : — Reported 

In process of proofs not Resisted for 

adjustment. received. policy holders. 



Accident $1,005 16 $ 845 00 . . . 








Health 426 41 ' 615 35 ... 


1,500 00 






Liability 80 48 $ 




Plate glass 75 96 287 80 . . . 


$ 








Net unpaid claims . $1,588 01 $ 1,748 15 $ 


1,500 00 


4,836 16 


Estimated expenses incidental to settlement of unpaid < 


claims 




1,365 00 


Unearned premiums on outstanding risks 






78,422 81 


Commissions due agents or brokers 






14,475 75 


Salaries, rents, expenses, taxes, bills, accounts, fees, etc 


., due or ac- 






Crued 






441 66 


Reinsurance 




300 00 








Total of all liabilities except capital 


$ 


99.841 38 


Cash capital $ 


200,000 00 






Surplus over all liabilities . . 


25,200 50 






Surnlus to oolicv holders 




225,200 60 








Total liabilities 


$ 


325,041 88 



EXHIBIT OP PREMIUMS; 

Accident. Health. Liability. 

In force Dec. 31, 1903 $ 50,633 55 $ 26,324 45 $ 21,857 68 

Written during the year 71,515 51 32,364 52 64,279 94 



Totals $ 122,149 06 $ 58,688 97 $ 86,137 62 
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Bxplred and cancelled 65.741 67 30,733 63 37,744 27 



In force at end of the year . $ 56,407 49 $ 27,955 34 $ 48,393 35 

Deduct amount reinsured 291 51 140 00 300 00 



Net premiums In force $ 56,115 98 $ 27,815 34 $ 48,093 36 

Steam boiler. Plate glass. 

In force Dec. 31, 1903 $ 13,191 64 $ 4,306 64 

Written during the year 10,124 78 10,987 65 



Total $ 23,316 42 $ 15,294 49 

Sxpired and cancelled 8,452 26 4,920 34 



Net premiums in force $ 14,864 16 $ 10.374 15 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 438,242 41 

Total net losses paid from organization of company 202,238 75 

Par value of company's stock owned by the directors 80,000 v^ 

Total net losses incurred during the year 47,313 28 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid. losses incurred. 

Accident $ 677 59 $ 433 92 $ 433 92 

Health 697 66 517 13 517 13 

Liability 376 75 

Plate glass 259 18 



Totals $ 2,011 18 $ 951 05 $ 951 06 



PHILADELPHIA CASUALTY COMPANY. 

PHILADELPHIA, PA. 

Incorporated in 1899; Commenced business In 1900. 

GEORGE W. ROYDHOUSB, President. R. S. KBELOR, Secretary. 

Cash capital % 300,000 00 

INCOME. 
Net premiums received, viz. : — 

Accident $ 79,343 60 

Health 29,326 79 

Liability 122.914 12 

Plate glass 61,383 89 

Steam boiler 14,494 07 

Credit 132,165 84 

Net premium income $ 439,628 81 

Interest on bonds $ 15,922 25 

Interest from all other sources 2,^6 91 

18,849 16 

Profit on sale or maturity of ledger assets 20 00 

Prom all other sources, viz. : Agents' balances charged off and sub- 
sequently collected, $106.23 ; profits accruing under a contract, 
$11,028.42 11.134 65 

Total income 1 469.632 12 

Ledger assets Dec. 31, 1903 596,533 78 

Total * 1,066.165 90 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident % 32,234 25 

Health 13.617 80 
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Liability 24.378 67 

Plate glass 23,140 49 

Steam boiler 459 40 

Credit 103,602 14 



Net payments to policy holders for losses ^ ! $ 197,432 OS 

Investigation and adjustment of claims 4,150 64 

'Ck>mmissions or brokerage 106,943 93 

Interest or dividends to stockholders 13,405 61 

Salaries, fees and compensation of officers and home office employes. 13,825 10 

Salaries and expenses of agents not paid by commissions 43.224 70 

Medical examiners' fees and salaries 624 80 

Inspections 11,011 60 

Rents 4,395 00 

Taxes, licenses and insurance department fees 10,544 12 

Advertising 2,634 34 

Printing and stationery . .^ 2,435 27 

Furniture and fixtures^ 1,322 97 

Loss on sale or maturity of ledger assets 280 00 

All other disbursements, viz. : Agents' accounts written off, $394.73 ; 

claim department expense, $7,094.28 ; sundry expense, $4,419.61 . 11,908 62 



Total disbursements $ 424,138 73 



Balance $ 642,027 17 

LEDGER ASSETS. 

Book value of bonds — excluding interest $ 480,734 78 

Cash n office and In bank '. 143,187 92 

Bills receivable • 475 00 

Agents' balances 17,629 47 



Total ledger assets $ 642,027 17 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds 2,981 49 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident . $ 15,141 08 $ 148 50 

Health 7,102 26 42 50 

LiabilHy . 42,419 23 2,687 96 

Plate glass 13,705 16 942 04 

Steam boiler 4,072 58 191 50 

Credit 77,930 42 



Totals $ 160,370 73 $ 4,012 50 164,383 23 



Gross assets $ 809,391 89 

DEDUCT ASSETS NOT ADMITTED. * 

Bills receivable $ 475 00 

Gross premiums in course of collection written prior 

to Oct. 1 , 4,012 50 

Agents' balances unsecured 6,350 68 

Book value of ledger assets over market value .... 5,747 43 



16,585 61 



Total admitted assets $ 792,806 28 

LIABILITIES. 
Losses and claims — Reported 

Adjusted In process of proofs not Resisted by Resisted for 
due. adjustment. received, company, policy holders. 

Accident . . .'$147 73 $ 1,014 64 $ 2,093 36 $ 250 00 

Health. ...350 00 332 77 62 14 
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Llatfility 1,229 28 $14,474 12 

Plate glass 1,795 22 

Credit 7,092 53 11,460 39 6,600 00 



Net unpaid 

claims . .$497 73 $10,235 16 $14,845 17 $6,850 00 $14,474 12 $ 46,902 1» 

ESstimated expenses incidental to settlement of unpaid claims 3,350 00 

Unearned premiums on outstanding risks 240,225 8ft 

Commissions due agents or brokers . . : 41,072 76- 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- . 

crued 400 DO 

Contingent reserve 33,397 04 



Total of all liabilities except capital $ 365,347 84 

Cash capital : $ 300,000 00 

Surplus over all liabilities 127,458 44 



Surplus to policy holders 427,458 44 



Total liabilities $ 792,806 2* 

EXHIBIT OF PREMIUMS. 

Accident. Healtb. Liability. 

In force Dec. 31, 1903 $ 62,632 84 $ 30,051 72 $ 10^2,748 58 

Written during the year 133.061 19 44,162 71 206,060 93 



Totals $ 195,694 03 $ 74.214 43 $ 308,809 51 

Expired and cancelled 113,405 51 42,863 71 157,702 03: 



In force at end of the year. . $ 82,288 52 

Deduct amount reinsured 1,266 11 



Net premiums in force $ 81.022 41 $ 31,350 72 $ 151,107 48 

Steam boiler. Credit. Plate glass. 

In force Dec* 31, 1903 $ 12,381 01 $ 154,810 40 $ 51,231 30 

Written during the year ' 21,448 89 199,844 22 92,518 67 



Totals $ 33,829 90$ 354,654 62$ 143,749 97 

Expired and cancelled 15,856 93 228,354 79 76,367 21 



Net premiums in force $ 17,972 97 $ 126,299 83 $ 67,382 76^ 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of. company $ 1,001,681 46^ 

Total net losses paid from organization of company 333,053 63 

Total cash dividends declared from organization of company 16,879 27 

Par value of company's stock owned by the directors 84,900 00 

Total net losses incurred during the year 200,043 57 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid. losses incurred. 

Accident $ 747 56 $ 24 10 $ 24 lO 

Health ^ 112 50 25 00 25 Oa 

Liability 242 11 31 42 31 4? 

Plate glass 87 35 55 25 55 25 

Steam boiler , 52 50 

Credit 2,399 83 



Totals $ 3,641 85 $ 135 77 $ 135 7T 



PEEFERRED ACCIDENT INSURANCE COMPANY. 

NEW YORK, N. Y. 

Incorporated in 1893 ; Commenced business in 1893. 

PHINEAS C. LOUNSBURY, President. KIMBALL C. ATWOOD, Secretary. 

Cash capital $ 200,000 Oa 
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INCOME. 
Net premiums received, viz. : — 

Accident $ 1,159,759 05 

Health 177,294 44 



Net premium income $ 1,337,053 4i* 

Interest on bonds and dividends on stocks $ 28,146 36 

Interest from all other sources 2,198 84 



30,345 20 



L»edi 



Total income ^ $ 1,367,398 69 

ger assets Dec. 31, 1903 1,012,3^2 77 



Total $ 2,379,761 ^6 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 459,833 47 

Health 70,695 63 



Net payments to policyholders for losses $ 530,529 10 

Investigation and adjustment of claims 15,410 25 

Commissions or brokerage 435,520 27 

Interest and dividends to stockholders 12,000 00 

Salaries, fees and compensation of officers and home office employes 91,325 75 

Salaries and expenses of agents not paid by commissions 92,675 o8 

Medical examiners' fees and salaries 10,800 00 

Inspections 11,537 25 

Rents 19,475 00 

Taxes, licenses and insurance department fees 24,030 53 

Advertising 14,337 25 

Printing and stationery 28,725 15 

Postage and express 19,572 35 

Furniture and fixtures 1,115 56 



Total disbursements $ 1,307,053 84 



Balance $ 1.072,707 62 

LEDGER ASSETS. 

Book value of bonds and stocks — excluding interest $ 876,562 49 

Cash in office and in bank 196,145 13 



Total ledger assets $ 1,072,707 62 

NON- LEDGER ASSETS. 

Interest due and accrued on bonds and stocks 6,419 00 

Market value of bonds and stocks over book value 15,147 51 

Gross premiums in course of collection, viz. : — 

Written after Written before 
Oct. 1. Oct. 1. 

Accident $ 109,280 22 $ 8,687 68 

Health 27,320 05 2,171 91 



Totals $ 136,600 27 $ 10,859 59 147,459 86 



Gross assets $ 1,241,733 99 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written prior to Oct. 1 10,859 59 



Total admitted assets $ 1,230.874 40 

LIABILITIES. 
Losses and claims — Reported, 

In process of proofs not Resisted by 

adjustment. received. company. 

Accident $ 19,175 00 $ 11,050 00 $ 34,562 14 
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Health 



450 00 



2.000 00 



Net unpaid claims. $ 19,625 00 $ 13,050 00 $ 34,562 14 $ 

E«stlmated expenses incidental to settlement of unpaid claims 

Unearned premiums on outstanding risks 

Commissions due agents or brokers 

Salaries, rents, expenses, taxes, bills,* accounts, fees, etc., due or ac- 
crued 

Reserve for contingent installment policies 



67.237 14 

1.500 00 

541.003 32 

36,882 07 

19,712 84 

90,195 00 



Total of all liabilities except capital $ 

Cash capital $ 200,000 00 

Surplus oyer all liabilities 274.344 03 



756,530 



Surplus to policy holders 



474,344 OS 



Total liabilities $ 1,230,874 40 

EXHIBIT OP PREMIUMS. 

Accident. Health. 

$ 827,750 46 $ 150,114 50 

1,313,462 34 217,895 19 



In force Dec. 31, 1903. 
Written durin the year 



Totals $ 

Expired and cancelled 



2,141,212 80 $ 
1,237,581 66 



368,009 69 
189,634 19 



178,375 50 



Net premiums in force $ 903,631 14 $ 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 11,218,658 51 

Total net losses paid from organization of company 4,202,420 19 

Total cash dividends declared from organization of company 96,000 00 

Par value of company's stock owned by the directors 200,000 00 

Total net losses incurred during the year 480,761 36 

BUSINESS IN WEST VIRGINIA DURING 1904. 



Gross premiums 
written or renewed. 

Accident $ 6,359 50 $ 

Health 1,007 50 



Gross Gross 

losses paid. losses incurred. 

1,908 53 $ 2,008 53 

57 14 57 14 



Totals $ 



7,367 00 $ 



1,965 67 $ 



2,065 67 



STANDARD LIFE AND ACCIDENT INSURANCE 
COMPANY. 

• DETROIT, MICH. 
Incorporated in 1884 ; Commenced business in 1884. 
D. M. PERRY, President. E. A. LEONARD, Secretar>-. 

Cash capital $ 250.000 00 

INCOME. 
Net premiums received, viz. : — 

Accident $ 837,374 24 

Health 86,729 7o 

Liability 627,452 32 

Net premium income % 1,551,556 31 

Interest on mortgage loans $ 28,302 50 

Interest on bonds 37,793 94 

Interest from all other sources 2,984 90 

Rent 78 50 

69,159 84 

Suspense account 912 19 
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Total income $ 1,621,628 34 

Ledger assets Dec. 31, 1903 1,567,351 93 



Total $ 3,188,980 27 

DISBURSEMENTS. 
Net amount paid for losses, viz. :^— 

Acdident $ 364,376 04 

Health 39,606 95 

Liability : 228,0b4 19 



Net payments to po.-cy-holders for losses $ 632,067 18 

Investigation and adjustment of claims 52,262 74 

Commissions or brokerage 423»444 09 

Interest and dividends to stockholders 37,500 00 

Salaries, fees and compensation of officers and home office employes. 69,745 32 

Salaries and expenses of agents not paid by commissions 77,504 12 

Inspections 15,324 37 

Rent 8,604 25 

Repairs and expenses on real estate 250 80 

Taxes on real estate , . 1*031 54 

All other taxes, licenses and insurance department fees 57,973 81 

Advertising ^ 7,270 13 

Printing and stationery 11,458 78 

Postage and express 8,267 41 

Furniture and fixtures 711 74 

General expense 2,024 02 



Total disbursements $ 1,405,440 30 



Balance $ 1,783,539 97 

LEDGER ASSETS. 

Book value of real estate $ 56,270 00 

Mortgage loans on real estate 537,667 91 

Book value of bonds — excluding interest 1,051,770 00 

Cash in office and in bank 137,832 06 



Total ledger assets $ 1,783,539 97 

NON- LEDGER ASSETS. 

Interest due and accrued on mortgages. . $ 8,760 7i 

Interest accrued on bonds 11,434 57 

Interest accrued on other, assets 234 35 



20,429 6? 

Market value of bonds over book value 22,265 00 

Gross premiums in course of collection, viz. : — 

Written after 
Oct. 1. 

Accident $ 147,975 08 

Health 3/.427 92 

Liability 90,829 oo 



276,232 55 



Total admitted assets $ 2,102,467 15 

LIABILITIES. 
Losses and claims — Reported, 

Adjusted In process of proofs not Resisted by 

due. adjustment, received. company. 

Accident $ 6,500 00 $13,500 00 $40,000 00 $29,450 00 

Health 700 00 1,400 00 2,775 00 



Net unpaid claims.. $ 7,200 00 $14,900 00 $42,775 00 $29,450 00 $ 94.325 ^0 

Special reserve for unpaid losses 434,337 61 

Unearned premiums on outstanding risks 647,397 73 
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Commissions due agents or brokers 75,963 95 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued 7,500 00 

Return premiimis 12,430 "46 

Reinsurance 4,338 53 

Reserve for contingencies 75,000 00 



Total of all liabilities except capital $ 1,351,293 18 

<3asli capital $ 250,000 00 

Surplus over all liabilities 501, IVo 97 



Surplus to policy ho.-ers 751,173 97 



Total liabilities $ 2,102,467 ISj 

EXHIBIT OF PREMIUMS. 

Accident. Health. Liability. 

In force Dec. 31, 1903 $ 725,767 70 $ 86,504 02 $ 538,876 88 

Written during the year 1,055,623 44 121,503 67 703,740 80 



Totals $ 1,781,391 14 $ 208,007 69 $ 1.242,617 68 

Expired and cancelled 1,075,174 78 117,166 63 725,02188 



In force at end of the year. . $ 706,216 36 $ 617,595 80 

Deduct amount reinsured 14,943 28 4,914 48 



Net premiums in force $ 691,273 08 $ 90,8'*i 06 $ 512,681 32 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 16,874,518 48 

Total net losses paid from organization of company 8,054,611 74 

Total cash dividends declared from organization of company 195,250 00 

Par value of company's stock owned by the directors 112,850 00 

Total net losses incurred during the year 767,946 92 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gfoss Gross 
written or renewed. losses paid. losses incurred. 

Accident $ 4,709 54 $ 5,018 26 $ 5,018 26 

Health 1,200 58 326 06 326 06 

Liability 1,794 13 136 50 136 50 

Totals $ . 7,704 25 $ 5.480 82 $ 5,486 82 



UNITED STATES CASUALTY COMPANY. 

NEW YORK, N. Y. 

BENJAMIN P. TRACY, President. EDSON S. LOTT, Secretary. 

Cash capital $ 300,000 00 

Net premiums received, viz. : — 

INCOME. 

Accident $ 493,137 95 

Health 104.300 74 

Liability 426,791 65 

Steam boiler 36,890 99 

Sprinkler 23,933 02 

Net premium income $ 1,085,054 3d 

Interest on mortgage loans $ 200 00 

Interest on bonds and dividends on stocks 54,845 16 

55,045 16 

Profit on sale or maturity of ledger assets 3,308 75 

Total income $ 1,143,408 2« 
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Ledger assets Dec. 31, 1903 : 1,549,348 36 



Total $ 2.692.756 62 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Accident $ 176,880 30 

Health 49,844 16 

Liability 163,719 20 

Steam boiler 2,964 33 

Sprinkler 3,516 14 



Net payments to policy-holders for losses $ 396,924-^13 

Investigation and adjustment of claims 36,725 11 

Commissions or brokerage 311,757 01 

Salaries, fees and compensation of officers and home office employes. 102,808 05 

Salaries and expenses of agents not paid by commissions 49,095 11 

Inspections 16,649 15 

Rent 12,237 50 

Taxes on real estate 1,279 47 

All other taxes, licenses and insurance department fees 22,260 82 

Legal expense 874 35 

Advertising 1,405 00 

Printing and stationery 22,099 97 

Postage and express 9,890 33 

Furniture and fixtures 3,152 ?6 

All other disbursements, viz.: Telegrams and telephone, $1,609.91; 
fees of directors, $4,735.00 ; miscellaneous, $11,716.15 ; profit 

and loss (premiums uncollectable), $50.90 18,111 80 



Total disbursements $ 1,005,270 ?2 



Balance $ 1,687,486 40 

LEDGER ASSETS. 

Book value of real estate $ 5,000 00 

Mortgage loans on real estate 5,000 00 

Book value of bonds and stocks — excluding interest 1,640,092 51 

Cash in office and in bank 36,414 27 

Bills receivable 979 62 



Total ledger assets $ 1,687,486 40 

NON-LEDGER ASSETS. 

Interest accrued on bonds and stocks 13,833 58 

Gross premiums in course of collection, viz. : — 

^ Written after Written before 

Oct. 1. Oct. 1. 

Accident $ 43,435 53 $ 398 01 

Health 18,212 53 157 75 

Liability 49,928 71 110 64 

Steam boiler .' . 6,027 73 

Sprinkler 2,192 41 



Totals $ -119,796 91 $ 666 40 120,463 31 



Gross assets $ 1,821,783 29 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $ 979 62 

Gross premiums in course of collection written 

prior to Oct. 1 . . 666 40 

Book value of ledger assets over market value, 

viz. : Bonds and stocks 31,488 76 



33,134 78 



Total admitted assets .' $ 1,788,648 51 
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LIABILITIES; 



Losses and claims 



In process of Resisted by 

adjustment. company. 

Accident $ 28,081 00 $ 17,931 00 

Health 5.301 00 311 00 



Resisted for 
policy holders. 



Liability .. .. 
Steam boiler 
Sprinkler . . . 



6.412 00 $ 70,065 00 

700 00 

95 00 



Net unpaid claims. $ 39.889 00 $ 18.942 00 $ 70,065 00 $ 128,896 OO 

Estimated expenses incidental to settlement of unpaid claims 3,146 OO 

Unearned premiums on outstanding risks 510,635 25. 

Commissions due agents or brokers ; 29,949 24 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or 

accrued 2,000 OO 

R^nsurance 5,269 52 

Contingency fund 108,752 50 



Total of all liabilities except capital $ 

Cash capital $ 300,000 00 

Surplus over all liabilities 700,000 00 



788.648 51 



Surplus to policy holders 



1,000,000 00 

Total liabilities $ 1,788,648 51 

EXHIBIT OP PREMIUMS. 

Accident. Health. Liability. 

In force Dec. 31. 1903 $ 371,019 14 $ 96,225 56 $ 372,444 34 

Written during the year 653.117 43 169,954 41 569,112 28 



Totals $ 1,024,136 57 $ 266,179 97 $ 941,556 62 

Expired and cancelled 614,572 59 151,564 27 573,377 35 



In force at end of the year $ 368,179 27 

Deduct amount reinsured 8,474 03 



Net premiums in force $ 409,563 98 $ 114,615 70 $ 359,705 24 

Steam boiler Sprinkler. 

In force Dec. 31, 1903 $ 83,634 47 $ 24,074 93 

Written during the year 56,832 91 35,249 15 



Totals $ 

Expired and cancelkd 



140,467 38 $ 
60,700 53 



59,324 0» 
34,865 59 



Net premiums in force $ 79,766 86 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company 

Total net losses paid from organization of company 

Par value of company's stock owned by the directors 

Total net losses incurred during the year . . . •. 

BUSINESS IN WEST VIRGINIA DURING 1904. 



Gross premiums 
written or renewed. 

Accident $ 1,807 53 : 

Health 473 29 

Liability 35 00 

Steam boiler 120 00 

Sprinkler 250 00 



Gross 
losses paid. 

247 08 
197 56 



; 24,458 4» 

i 7,724,361 00 

2,852,670 89 

143,100 00 

433,649 24 

Gross 
losses Incurred 

; 247 08 

197 56 



Totals 



2,685 82 $ 



444 64 $ 



444 64 
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UNITED STATES FIDELITY AND GUAEANTY COMPANY. 

BALTIMORE. MD. 

Incorporated in 1896 ; Commenced business in 1896. 

JNO. R. BLAND, President. GEORGE K. CALLIS, Secretarj. 

Cash capital % 1,700,000 00 

INCOME. 
Net premiums received, viz. : — 

Fidelity and surety $ 1,748,605 33 

Burglary 386.725 17 



Net premium income ^ $ 2.135,330 50 

Interest on mortgage loans $ 171 35 

Interest on collateral loans 2,284 31 

Interest on bonds and dividends on stocks 93,311 03 

Interest from all other sources 4,493 87 

Rents — including $1,000.00 for company's occup- 
ancy 7.445 96 



107,706 52 

Profit on sale or maturity of ledger assets 50,450 00 

Department of guaranteed attorneys 24.393 63 

Total income ^ $ 2,317,880 65 

Ledger assets Dec. 31, 1903 2.662,308 60 

Aggregate last balance and income $ 4,980,189 25 

DISBURSEMENTS. 
Net amount paid for losses, viz. : — 

Fidelity and surety $ 451,939 27 

Burglary • 123,779 70 

Ket payments to policy-holders for losses $ 575,718 97 

investigation and adjustment of claims 32,946 13 

Commissions or brokerage 579,081 05 

Interest and dividends to stockholders . .• 119,000 GO 

Salaries, fees and compensation of officers and home office employes. 167,605 83 

Salaries and expenses of agents not paid by commissions 177,103 05 



Inspections t • - ' - 

Rents, including $1,000.00 for company's occupancy dd,b»4 i^ 

Repairs and expenses on real estate 39,984 06 

Taxes on real estate ^'^^^ ^^ 

All pther taxes, licenses and insurance department fees 59,289 69 

Legal expense 27.709 38 

Advertising 

Printing and stationery 

Postage, express and telegrams 

Furniture and fixtures 12,714 50 

All other disbursements, viz.: Traveling expenses, home office 

account, $6,363.39; incidentals, development, etc., $25.775.54... 32,138 93 

Total disbursements $ 1,987.792 90 

$ 2,992,396 35 

Balance * ' 



31.802 28 
32,763 66 
48.403 73 



LEDGER ASSETS. 

Book value of real estate 

Mortgage loans on real estate 

Loans secured by collateral ; « ^i 7 qnfi fil 

Book value of bonds and stocks— excluding interest „tl „"n °o 

Cash In office and in bank.. • • * 

Other ledger assets, viz. : Advanced account contracts (secured). 
98.06S.10; due tor subsci^tions. department guaranteed attor- 



398.548 52 
16,600 00 
33,383 50 



386.279 13 
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neys, $42,209.29 140,278 39 



Interest and accrued on mortgages $ 59 00 

NON-LEDGER ASSETS. 

Interest due and accrued on mortgages $ 59 00 

Interest due and accrued on bonds and stocks .... 24,813 14 

Interest due and accrued on collateral loans .... 391 44 

Interest due and accrued on other assets 1,252 92 



Gross premiums in course of collection, viz. : — 

Written after Written before 

Oct. 1. Oct. 1. 

Fidelity and surety $ 303,572 90 $ 12,576 00 

Burglary 58,113 38 4,123 77 



26.516 50 



Totals $ 361,686 28 $ 16,699 77 378,386 05 

Gross assets $ 3,397,298 90 

DEDUCT ASSETS NOT ADMITTED. 
Gross premiums in course of collection written 

prior to Oct. 1 $ 16.699 77 

Book value of ledger assets over market value, 

viz. : Stocks and bonds 10,844 76 



27.544.53 



Total admitted assets $ 3,369.754 37 

LIABILITIES. 
Losses and claims — 

In process of Resisted by 

adjustment. company. 

Fidelity and surety .-. . $ 37,916 70 $ 171,650 00 

Burglary 13,451 25 500 00 



Total $ 51,367 95 

Deduct reinsurance 128 33 



Net unpaid claims $ 51,239 62 $ 172,150 00 % 223,389 62 

Estimated expenses incidental to settlement of unpaid claims 5,000 00 

Unearned premiums on outstanding risks 1,096,644 36 

Commissions due agents or brokers 75,954 12 

Reinsurance 1.896 85 



Total of all liabilities except capital $ 1.402.884 95 

Cash capital $ 1,700,000 00 

Surplus over all liabilities 266,869 42 



Surplus to policy holders 1.966.869 42 



Total liabilities 3.369.754 37 

EXHIBIT OF PREMIUMS. 

Fidelity and surety. Burglary. 

In force Dec. 31, 1903 $ 1,566,256 46 % 419.236 44 

Written during the year 1,968,055 79 518,310 49 



Totals $ 3,534,312 25 $ 937.546 93 

Expired and cancelled 1,755,088 79 511,576 20 



In force at end of the year $ 425,970 73 

Deduct amount reinsured 27,353 85 



Net premiums in force $ 1.779.223 46 $ 398,616 88 

ANSWERS TO GENERAL INTERROGATORIES. 
Total net premiums received from organization of company I 8,461,319 14 
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Total net losses paid from organization of company 2,308,633 34 

Total cash dividends declared from organization of company 518,368 00 

Par value of company's stock owned by the directors 371,212 50 

Amount loaned to officers and directors 4,478 60 

Amount loaned to stockholders not officers 3,850 00 

Total net losses incurred during the year 582,295 13 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 

written or renewed. losses paid, losses incurred. 

Fidelity and surety $ 16,135 64 $ 157 27 $ 157 ?7 

Burglary 810 01 282 64 282 64 



Totals $ 16,945 65 $ 439 91 $ 439 91 



UNITED STATES HEALTH AND ACCIDENT INSUEANCE 

COMPANY. 

SAGINAW, MICH. 

Incorporated in 1900 ; Commenced business in 1901. 

J. B. PITCHER, President. V. D. CLIFF, Secretary. 

Cash capital $ 200,000 00 

INCOME. 

Net premiums received (accident and health) » $ 730,47^ 03 

Interest on mortgage loans $ 1,147 97 

Interest on collateral loans 2 25 

Interest on bonds and dividends on stocks 8,744 89 ^ 

Interest from all other sources 1,450 02 



11,345 13 

From all other sources 770 47 



Total income $ 742,586 63 

Ledger assets Dec. 31, 1903 354,621 61 



Total $ 1,097,208 24 

DISBURSEMENTS. 

Net amount paid for losses (accident and heaJth) $ 370,574 38 

Investigation and adjustment of claims 1,860 49 

Commissions or brokerage 155,672 69 

Interest and dividends to stockholders 32,000 00 

Salaries, fees and compensation of officers and home office employes. 39,060 71 

Salaries and expenses of agents not paid by commissions 19.048 04 

Medical examiners' fees and salaries 5,222 10 

Rent 12,620 47 

Taxes, licenses and insurance department fees 13,836 78 

Legal expense 2,169 30 

Advertising 3,582 04 

Printing and stationery 8,811 37 

Postage and express 13,972 96 

Furniture and fixtures 2,031 97 

All other disbursements, viz. : Office supplies, $627.72 ; agents' bal- 
ances, $32.49 ; general expense, $1,614.91 2,275 12 



Total disbursements $ 682,738 42 



Balance $ 414,469 82 

LEDGER ASSETS. 

Mortgage loans on real estate $ 35,072 84 

Book value of bonds and stocks 303,828 70 

Cash in office and in bank 76,837 99 



ToUl I 415.739 63 
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Less ledger liabilities, balance due for reinsurance 1.269 71 



Total ledger assets $ 414,469 82 

NON-LEDGER ASSETS. 

interest due and accrued on mortgages $ 859 14 

interest accrued on bonds and stocks 3,047 45 



3.906 59 

Gross premiums in course of collection (accident and health) 8,525 08 

Reserve reinsurance deposit 1,749 71 

Total admitted assets $ 428,651 20 

LIABILITIES. 
Losses and claims — Reported, 

In process of prcofs not Resisted by 

adjustment. received. company. 

Accident and health .. $1,476 91 $26,460 00 $3,084 00 $ 31,020 91 

Estimated expenses incidental to settlement of unpaid claims 840 91 

Unearned premiums on outstanding risks 22,142 83 

'Coramirsions due agents or brokers 2,210 04 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or ac- 
crued 12,334 00 

Commissions accrued 8,000 00 

Total of all liabilities except capital $ 76,548 69 



Cash capital $ 200,000 00 

Surplus over all liabilities 152,102 51 



Surplus to policy holders 352,102 51 

Total liabilities $ 428,651 20 



Total liabilities $ 428,651 20 

EXHIBIT OF PREMIUMS.' 

Accident and health. 

In force Dec. 31, 1903 $ 52,257 26 

Written during "the year 730,286 52 



Total $ 782.543 78 

Expired and cancelled 738,258 12 



Net premiums in force $ 44,285 66 

ANSWERS TO GENERAL INTERROGATORIES. 

Total net premiums received from organization of company $ 2,309,125 52 

Total net losses paid from organization of company 1,215,807 11 

Total cash dividends declared from organization of company 112,000 00 

Par value of company's stoek owned by the directors 173,550 00 

Total net losses incurred during the year 375,627 26 

BUSINESS IN WEST VIRGINIA DURING 1904. 

Gross premiums Gross Gross 
written or renewed. ' losses paid, losses incurred. 

Accident and health $ 10,029 82 $ 4,779 54 $ 4.822 40 
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